
16 KGRIV*

UNION BRANK 0F CANADA.
The 2Brd Amassai Clenerai Meeting at

Quebec
A 00015 SHOINil aiF BUSINESS FORi Tilt VtAR-T[Iil

DDInENns 5ATi5PAcTrORV-TH AtWANTAGE5 aiF
AN OFFICE AT THE QUEF.N CITY Ci' THE WF.ST.

The twecey-third annual gencral mîectine ai sharj»
halders ai titis institution vas helda neiteir banising
house in Qîtebtcoan Tliturzday July 12, suS8.

There %vet present: Antirew Thamsan. Esti., E.
J. Hale, Esg., C. Thomson, Esq.. Han. Iluos.
McGreevy, Etimond Giraux, Ecq., E. J. Prive. LEsq.,
P. A. Shav, Esq., Jno. Laird, Esg.. A. Gobour>' Ecg.,
W. il. Canter, Esq.. Gea. Hl. Thamson, Ecg., J.
lsael Tate, Esq., C. P. Champion, Esq., J. W.
Henry', E'q, Martia O'flrien, Esq., J. I-. Sitanin,

ThtýL president, A. Thomson, taac Use chair ant e-
queredl Air. F. W. Simieth ta oct assecretar>' and
Messes. P. A. Shaw aod C. P. Champion as ecruti-
notre, which vas aszenteti ta.

Tht chairman resti tht repart ai the dicecears whiclt
ceas as folljovs:-

The direotors beg ta subasit the iollaving etatement
of the resait ni tht aperatiane ai cte Baste for the year
ending 3oth Of Jane, iBi8.

PiiOFIT AND 1.OSS ACCOt'NT.

Balance St credit of profit
acd lacs occouint un Jane,
3 oth,s188 7 . . . . . . . . . . . . . . $29,767 77

Lest raid for arrears ai
Provincial Governosent
tax and co5se.............7,7ao092

Net profits for ste year ending 3offi ai
Jane, t 888, airer deducting eenses
of management, rtserving for interest
anti eschange, and making ful Pro-
vision for aIl bad ad daobLftsl debta
incarred durang the year.

$ae,a66 87

120e275 87

$t -C.

Which was applîed as tallas
Dividenti NO- 42, 3 P.C. Paid
2nd fan., î888 .......... . .$36,oaa oo

Dividend NO. 43. 3 P-c; Puy-
sabue 3 rd July, 1c8i..... 38,000 n

Carr*ed ta Resc Accaunt .... 50,-0 W

Balance at credit ai profit and
lose, Dew account ..... ............. $ 20,342 73
Tht pose year's business bas been sstisfactoey and

yielded a net profit af$s2a,27 3 :'86, Or say ta per cent.
an chu Capital, enabling the direictors Io pny a dlvi-
dend of 6 per centt. for the year, and ta add .S5o,aaa,
ta tht rest, which nov amauints ta $xýos.

Tht directî,rs having la vice the ativantages ai
securîng a portion oi western busineiss, establishii
branches fst year at Iroquois, Winchester and Tor-
anta, in addition ta thase eseablished the year
provians at Smich's FolIs and Alexandrie.

Thesei newv branches aIl i0 the Pravince ai Ontario,
farta With the hnles branches at Winnipeg and
Lcthhridge, a desîrable connection itn carrying: aut
ii policy.
Tht advantegos af an office se Toronto, the chief

centre ai western commerce, have long been ce-
cogniced by the direetars affering nat anly desira' le
business, bit alTardiug taciltios foreheaioher branches
ai the bauik, and especially ta aux hra,îch St Winnî-
pog, whtre the vOnt os a connectian vith Toronta
bas aiways been feit, tramt tht close business rela-
tions which exiet between those centres ai trade.
The direetars, haweeer, have heen terwilling ta taIre
this step untîl a tavourable apparcucity wauld pet-
sont itstf.

Cîrcuimsesnces that arase fst wineer nffordied such
an opportunity, andi the directars were tartunate in
baviîng the or of the services ai a manager ai tx-

trie oct in tht business ai Taranta-and ane chat
Uas been loac snd favorsbly tenova ta the commer-
cial communîeyoaibat city. Undertîlest conditions
tht directems determineti ta etablinli a hranch ansberte management«a Mr. Iuchanan--and the office
vas openet in suitable premises an tht s 8th of fast
mnonth

Conuidering the oneasy feeling chat prevaileti last
winter in business vircles in the WVest, it may he
deeleable ta assure the shareholders ihat it is nat tht
intention of ste management ta enter inca active
comptition tar business at Toranta ai present, bue
rather ta vait tîlI desirable accouais arte offertil.
Tht advantsges ta the ather branches ai Chic business
canneccian with the business slrtady assared beîng
solficient ta caticfy the expetauaons oi the manage-
ment at present.

Tht neviy-etablished branches are 00ow sei-sup-
porting. Tht develapmeot ai business is necessailîr
graduai. bue le bas been steadîly uarogrtssîng, and ta
suc> a saticfactoty exeent that we have tht assurance
that each branch vill tor the future contribue lts fair
share ta the general tarnings ai the batik.

Sites bat e bcca ecured at Ottawa anti Lethbridge
for batik premises ; the buildings are now nearly,
camplentd and viii shartly be ready for occupýation.

The offi. ris Oi the batik have performed their sev-
tal duties wîth satisfaction ta the j.irectors.

Tht Head Cilice and Branches ai the Bank ha*e
been doly inspected.

QuiDEne, July 12, 3888.
A. niOSISaN,

Praident.

CENERAI. STATIESENT, jt.tt 30,1888S.

Capital Stock. pai up. ý.............$,29,oco an
Rast..................$oa 03
Balance ai profits carriedl

forwaed ................. 20,342 73
flividend Na. 43, pay-able

3 rd July'. ............. 36,000 0a
Resorvced frintere'î nad

,exehange..... ........... 2s,985 efi
Rset yod for rehate af in-
teroat on currene boans.. 26,723 03

Dividends unclaimed. .. 4,046 91

Notes ai the batik in circu- _ 29.093 8;
lation ................ _$ 842,829 cO

Deposîts herring intere> t.. e,6sa.71 q 3t
Deposits not besring inter-

est....................910,527 5t
Balances due ta ather batnks

in Canada ............. 1,364 97
-- 3,433,435 79

$4,864,530 62

Specie ............... $ 76,533 94
Dominion Gavorumone notes *4 8,8 9 9 on
Notes ai and chequses on

othier basoit.s...........z87,942 66
Balances due tramontailer

hatks iii CanDada .......... 72,370 So
Balances due front aihier

bantk. in United States 84,924 29
Baisotes due tram, aiter

banks in United Eingdoin z47,735 62
Dominion Coveromene Se- crae.........ecna

Curte ........... 2.o- 9386n

Loans and Bis discauntei_ 93,667
curTets................$,96,g64 30

Overdue dr-bîs secured ... 66,242 40
Overdise debsanot sîîecially

eecî,red (estimatei bass

nl)............*1.... 
.1644 57

Mor,21gages, an rmsI estate
sald by tht bsek ........... 6se bo

Rieal cttte, ather Usait batik
P'emtscs ................ 37,864 93

flank p emîse.sandtamriîture teî, 5 4 3 45
Other assets ............... 8e,o3e 40

UNION B.sNI OF CANADA
Quebto, lune -o0,1,888.

--- 3,923,904 55

EE.$4.864.330 i6s
E IVE. *""n>C2s/dec.

le vas tîxen niaveti by the presiidient, s. condeti by
E. J. Prive, Esg.-Tltat tht rtpa t sobmîîîed to this
meeting be adopeti asti prinîed for distribution
amang the shsréhaldiers. Carrioti.

Maved by W. H. Carter, Ecg., > ecandeti by J. if.
Simmos, sq.- bc th ehnk a t shareho'dtrs

Maved by. V Henry, E g., secondeti b' john.

Leirel, es-bt th an ai"thIOs mti are d u_

anti are litre! tendered ta tht oslicr, Inanâgersanlie~~~~ afae.Carelllve b>' th rs tirccn > . C ahour>'
Eq-seth* mee tin nvped tahtecina bI V D tr t a ihe d nsin yPr n h t t tb loacam c orq anti fv mntsavlap-f 

ithu a

oe Wn ted dbic Ihîc tin ate tions he
lsspende. Carritti.

Move by he pcs unseode 7ny A., cahi f

painîed cet the meeting beg tare at'he flolln
Canda etor o th euing yer. - h. blo

An tesewp Th osn, kE., n ntl

s S ir Ae . .Ca ît C.CNG.

. . TamTnR Eg., 'hei

Caaa 'rTa aes ien t searvats

P . . alv, }Setns
C. P. CniaeîON,

A vote of thsnks ta the scrutineers was moved by
LI. Jl. Price, Etg., secoaded by E. J. Hale, Esg., and
careied.

Me.r Hale maved, and Mr. E. Giroux aeconded, a
vote of thanlci t0 the presideit for his impartial con-
ductintUicchair. Carried.

W. F. SMI1TH,
Secretsry.

At a ..ubsequent meeting oi the new Board, A.
Thomson, hsg., re-electcd presidene, and E. J
Pr4ce, Esgq., was re-elected vîce-president.

WHY SHOULD

Total Abstainers
Pay for the Larger Deaeh Rate oecessarily entsîled

on thent.by being clsssed with Moderato
Urinleers in Lire Assurance?

TIIEY SHOULD NOT! BUT TIIEY DO!

Avoid thie errar in the future by insuring la

The Tniperamce and «encrai Lufe
Assrane Conipany.

Thie Company places TOTAL ABSTAINERS in a
SEPARATE CLASS, thus guarantteing

ta them

The Larger Profits Produced
b> their Superior Lonpevity.

ECONOMYX AND> SAFnv," aUr Motta.

Ail SOUND Plans of Lire Instar-
ance Issued.

HON. G. W. ROSS,
president.

H. O'HARA,
MlanTaging Directe,-.

H4EAD OFFICE:

22 te BS RING STREET WEST, TORONTO.

CARLTON PHARMACY,
Suceessor ta J. M. Pestn.

Corner Carlton ami Eleeker Sts.

DISPENSING Â SPEOIALTY.

Complete lu every department.
PROMPT AND COURTEOUS ATTENTION

NIeht Bell. TelephaBa 3118S.

NOIRTH AMERICAN

LIFE ASSURANCE CO.
2a toc 28Ring Street West. Taronta.

(IPco ater Setcial Act of Dominion
fnrbent)

FXJL GOVERNMEXT D)EPOSIT.

Pretidenet, lion. A. MACEgtNZE, M.P.
Ex. Prme Minuuter of Canada.

Viee.Pteaideats, HaN. A. MoRRiIS AsiDJ. L. B .LAIRI.I

Agents wanteti in ail eercprestentedl districts
Aýpply vits references te

WILLIAM MoQÂABB,


