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of the LISSOciation. Mr. Eldridige
vhargcos tat about evcry tiatoon
,,,aie hy Thre C:ornaurc.ti Io frtlsc.
hlave carcfuiiy revIseti tihe figures etn(I
fiat in:t the,> ivero cor-rectiy stated
liu orir previons article. Thxo associn-
tioli clairris that the staternent of as-
gotsq for 169E Was niaco up on a dt-
forent b.wib front prevlous ycitrs. :Int
tiat tilt expiaIns tire re.tion o! the
lt rgé shritrkage ln ils.ots. Thre Cotin-
tcerchri eicarly expircined ln tire ar-
tie Colrlipialact of, that týIe abtsoLa or
the association. as givon for le,37,
litd l;c.en largeiy reduceti by the lit-
tarrance coîrnnissioner for the titato
of Neir York. If the figures ils to

afeeL wvorc paulded ln thre statetrent
for 1iý97. th:rt ls neot our fatrit. Wû
simpir took therin as thcy Nvcro given
te tige Public bY the assool:ttron. Ei-en
t:rkiit reporteci net assets for lS97
at large los, can stili bo âhoxvn.

Tire f izrrxeS given lit Tire Conguler-
ci-il ar' Rlloxing; the iiabililtics of t1w

.issci:tio .%Mr. rltIrlitge tharaeter-
i'c-e :rs înissatcrnent No. 2. Ho1 giay's

'ieassociation lias flot reported
tit it-z liiitirlos at thre cloço or 189j7

:trotintel te $1.6-14,988." To 11se Mr.
Erir'sown expression. We, inizbt

savt't lis "IF; an unquitlfleti false-
Iîooî.' rthe rentiers of Tire Conimer-
rial. ltowever, have net beeng etilreaItt
uni to arr apprecintiori of tics gtylo

itf argunient. andi w-e xviii refrain froým
trrit:rting Soule of fils offensive -
ara rk. We xvili SIMPly st..-te tiur,.t
oit Wlire 517 of thp Douilnion grovPrti-
mtent ins1iri'ce bline book for 1897

thi lia lililties or tire association at
th(- Pn.1 of 18'7 -ire gtated] ta bc- $1.-
C-I 4.1W8S. FoSsibly the association
rrrav havé sucir a variety or financli
r'xirihit, tit;t 'Mr. ri1ri'1ge lias oi-er-

laleithis important ont'. Seriorrsly.
wheîltic ho b.1nkii- tertio. :1 Rtatpitrrent
like tltig what estirnat ff an t illattt'
ttglon ii othepr leriarations aRtt L tite
rcueaîri for- lieuere?< in lttie'
-tntl tir<- Vohitary r«Inction o! :tet'
ttetýs. or big ulenia)l thait tite tieatî-izsj
pro- ratan i.' lriasltz.

'We 'viii Dot rolIon- Nrr. trire'
t1t'fn' iiiv itrrr at prescrit. .is f b-

ma:tinrî,,t' are one] s thi firrt.
t-wo rda tertrnts UtN te aS-ýets .1tul lin-
'iliti, ht~ul wi res"rvc' rutrh"r roni-

mttît ftor tat futurc aé; or-sictt ntay
ai rise.

'1'lrr Hlartford Fire Ittittranie ern.
ta ni- tvcrp ltrtore.qtecl to, tIte extertt o!

$1.000O )et il tirs- at lùrii vity ilit
wrek. %,ibercit- te iîens ' Gf. L.

rThe toivi of Soitrih, NMtiitxîr. iq
inrvitg lit tire direction of botter fùir

îîrrcctou.A. .J. lllglisi ar proeninrent
1u2nl rînaît thêre. w-as lit %ýintaq)e
iatit w.cek ioo)kitrg fer infr>r.tioi as
t4y hltitzilbic appartts.

NVOTICE
Je4 lizrcty givon tirai application will

Ibo tuade. in tire Pariar'xnt of Oanada
ant tie raért sesgaion titeroof for itn act
Io Inctirp)orato a company for te pur-
pose of tire proinotlng andi etitrrtiatlnz
of trade between thte inerchrtanti utito
cngnttter or tlelr IvIih hM. inr the
lxrfq-ctig of platns atnd *ystenx for Arîci

rtuirpoisrs. te procurinz -)f c0pYritghte
titereof. <Jf buylns: andl solinz the gagneC.
andl of ulti a general ativertisin:; anti

canvnvsfilnx bugint6s andl otier ltu8inestt
a*t la inec&ssfaryv or convoiint for tire

attnIintent of tiîo naii abjects.
McNI. cNEIL & TERNAN,
S;oilcitors for thre Apruicants.

Da te d Halifax. N. S
r~ob. 22rid, 1899.

The Federal Liffe
Assurance Company

SEVENTEENTH ANNUAL STATEMENTs

DIhRECTORS' REPURT.

Wib l7trtaruwaireoting o.!tbriarhbtr rtu I'driLf !sÂac
Co. of Canada warshold at tire Headi Office. Hanmilton, Ont., oit the th hist.
lit the absence of tire Presitient. Mr. Beatty. Mr. William Kerng, Pirst
Vice.Prcirlrit, occupied thre chair, anti Mr. David Dexter acteti as Sýcre-

tary. ho foiiowing report anti financiai mtatenent ivas submnitted by tire
Directors:

Tire Directors have pleasure ln suit nrittIng. for thre Information andi ap-
provai or the abaroitolders, tire foliowîirrg report of tho busines;s of tire
Comrpany, togother wlti a statenrent of hicceipts andi DIsburscuients for tr-b
year, xvhichi cioseti on 31st Deceranber, 1898, andi of the VA;sets andi Liabili-
tics or' tirat date.

New business consistecd ef fourteeri iundrorl andi fifty-irre lippiCaior.
for Irraurance. aggrcgating $2,248,850. of wiricli tîtirteen iruntred anrd eighty.
one aîpplications. for $2,114.232 ivero arccepteti. applications for $134,06(t
haning been rejecteti or Ireiti for ftrrtJirex informration.

.Annuity pronglums to thre antoutmt of $12,731,50 îvýrc aise, recoiveti.
ii tire past year. as ln tihe proceding yezir. fuily nInety pier cent, or tir.ý

new business vrritten by tis Cornpany was on its Investracat plans. Tis.
ilnti tire tact tirat tltô ativent of! irc ittIditonni andi wcii-oquipped conirpet-
itors ln tie fieid vrithirr tihe pa9t two year». las not dizuaisietl the eiliaro
o! new business wviich titis Comnpany lias beeri abne to secuire. lrrticates tie
contirrueti growvth of feelinrg ln favor of irîveRtinent Insurarîce. rather tiri
towards other forme of Investtnertt on whicir Interest earrrings are tiepre-
cinting steadiy.

TIre Inconre o! tihe Comrpany 510w-s a gratifylng Increaffo over prerlotis,
y cars anti tire addition of $143.835.14 te the- issets le cspeeiaiiy noticeabe
tire total assets liaving risen te o, 83-1 excluisive o! gug-rantee capit.

Thre Seeurity of tho policy-holders, tîrciudrng grrarante capial anronrnt-
od te $1.475,283.41, andi tire IlaJbliltes for ýreserx-es andi ail outgtantIlnq
dlaims, $757,39920- showing a surr-fflus of $717,88L21. Exclusive er wti-
calieti grrarantee capital, thre suirplus te poiicy-iroiders 'vas $108,S84.21.

Assurances for $114,575 on f lfty-severî Hves 'bccaîne clainri tbiugi
deatir of winci amoutit thre Complany w-as ro-irsured for $7.(00). Inciiuduîtg
caçh dIvIderîts andi dividiendes applicîl to tire 'rodution or ixrenmirtnst $
87h8.32). w-Lai niatured ezîiuwments; for $4 600(, tire total payaients te liol-
iey-ioiders anrouinteti te $143,702.25.

lit accordanco with lrrstrrrctiunis recelvei froni thre shareioiders at ti.-
last nrnuai mreetinrg, yortr DIreixtors applieti for anti obtaineti fromi tie Par-
lianrent of Canada a ripecial act of Incorporation. ellanging tIre lingure t.!
tire Conmpany te The' Fedi=-a ILife Assuranrce Company cf C'anada. :rzrl
grarrting eniarged powers for business aid livcstmont In andi ont o! Canadai.

Tie invcstnrents of tige Company hiave brýen ca"-frnlly Jookei aftcr. and
lhave yieldeti for y4ea.rs past; tite best re-sittEt reportc'd <by n.ny company tdo-
ing business ln tis country. E:xpen-es havir bcen kept wviti 1-ensolralrî'ý
limita. velile due effort la beipg made for newv business. Thre chie! fI"r
and i gente of tire Comnpany aimt entItled to Inuch eredit for tireir ale
reprcïentaton of thre Cornpany's Interest. T-ie office staff liave aiso ;>rov-
0d faitit in tîro Company's service.

Tire accornpanying certif icate froam tire Auflitors venecles for thre 4-or-
rectnless 0i the statemerits submIttet herciwlth, ail accculiti, socurltlesacrrd
vouchers liavIng been examneti by tirem. 1

FINANI3IAL STATEMENT.

It rendims Interefit anal rents ............................... ... ... ...... .$ 4~8l
-DISBURSEIMENTS--

Palti policy.ioldera for deCrth claire CnntOintt, dividendea, etc-.
Gtncral cipense. re-intruranco and dividendes on cap~ital ... .....

-ASS ETS--
I>cbentures. mortgagea, policy ionarr, rcal estato, citait atnd othor

securites.......... ... .............. ... .. ..$866.28.L41
Guarantece cp~ital...... . ... ........... ... ... . .- 009,000.00
Total resunrea for oecurity of policy lioldme .r... .... ... .....

127.518.0

1,475.28i141

fL-aerro fund ......- .................. ................ ..... ...... 77;,ý2
Surplus ta poiicy-hll.ors .........-......... ...... r...l........... 77884.21
larrurance wrItten andi takon during the year ................ 2.55
Amount asaured.l........ ..... :.............. ............. .........

JAUES IL. BEATTY. DAVID IJEXTER,
Preaidertu UctiitrgIig Diroctor,


