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of the aesociation. Mr, Tldridge
charges thut alout evcry statemons
made by The Commercial is faiga. We
have carcfully revised tho flgures and
in that they sverc correctly stated
in our previous article. Tho asgoeia-
tion claims that the statewment of as-
sots for 184E€ was mado up on a 4if-
forent basis from previous ycars, and
that thig explains the reason of the
Lirge shrinkage in assots. The Com-
merciit! clearly explained In the ar-
tiele complained of, that the assets of
the association. as given for 18)7,
had Leen largely reduced by the in-
surance commissioner for the stute
of New York., If tho figures as to
assels were padded in the statement
for 1597. that is not our fauit. Weo
simply took thein as they were glven
to the public by the associantion. Bven
takinme reported net assets for 1897
a large loss can stili be showan.

The figures given in Tho Commer-
cial ue showing the labllitles of the
association. Mr. Eldridge character-
ize as misstatement No. 2. He says
“'The association has not reported
that its labititles at the close of 1897
amonnted to $1.644,988.° To usn Mr.
Eldrige’s own cxpression. we might
say tnat this “is an unqualified false-
hoold” The readers of Tho Commer-
cial. iowever, have not been edueated
ub to an appreciation of this style
Af argument. and we will refrain from
imitating some of his offensive re-
marks. We will simply state that
on page 51T of the Dominion wzovern-
ment insuronce blue book for 1897
the liabilitirs of the association at
the end of 1897 are stated to be S1.-
0.1.4.988, Tossibly the associntion
may have such a variety of financinl
exhibite that Mr. Eldridze has over-
looked this important one. Seriously.
when he Ulankly denles o statement
like thie what estimate can we place
upon his other declarations as to the
rev<on for the decrease in business
an? the voluntary roduction of  as.
wots or bix deninl that the death-ijoss
pro ratn is ineirensing.

We will not follnw Alr. Fadridee's
deninie any further at present. as thn
main points are based on th~ first
two statements ag to ascets and lia-
wilities hut wili reserve further come-
went for the future as oceasinil .may
arise.

INSURANCE NOTES,

The Ilartford Tire Insurance Com-
nanv were interested to the extent of
£1.000 In a fire at Raoid City last
week, whereby the promises of G. L.
Ktone were destroyved

The town of Sourls, Manitoln., s
moving: In the direction of botter fire
protection. A. J. Mughes, 2 prominent
lum¥rman  there, was in Winnpeg
lagt week looking for information as
to suitable apparatus.

NOTICE

Is herchy glven that applicntion will
e made to the parliament of Cannda
at the néxt session thercof for an act
to Incorporate acompany for the pur-
pose of the promoting and stimulating
of trade between the nerchaut aud the
confgumer or dealor with him, for the
perfecting of plaus and systems lor euch
purpeses, the procuring of copyrights
thercol, of buying and sel'ing tho same,
and of dotog a general advortistuz and
canvassing business and other buginess
ar s necessary or convontont for tho
attainment of the sald objocts.

MeNEIL, MeNEIL & TTERNAN,
Sollcitors for the Applicants.
Dated Halifax, N. S,
Fob, 2%nd, 1899.

THE COMMEROIAL

The Federal Life
Assurance Company

SEVENTEENTH ANNUAL STATEMENT.

DIRECTORS' REPIRT.

Tho 1Tt annualmeoting of thie shareholderb of the federal Life Alsswrance
Co. of Canada washold at the Head Office, Hamilton, Ont., on the 7th ingt.
In the abscnce of the President, Mr., Beatty, Mr. Willlam Kerns, Flrst
Vice-President, occupied the chalr, and Mr. David Dexter acted as Sccre-
tary. Tho following report and financial statenient was submitted by the

Directors:

The Directors have pleasure insubmitting. for the Information and ap-
proval ol tho shareholders, the following report of the business of the
Company, together with a statement of Receipts and Disbursements for tha
year, which closed on 31st December, 1898, and of the Assets and Liabili

ties oun that date.

New business consisted of fourteen hundred and fifty-nine applications
for insurance. aggregating $2,243,850, of which thirteen hundred and eighty-
one applications. for 32,114,232 were accepted. applications for $134,000
having been rejected or held for further informatlion.

Annuity premiums to the amountof $12,731,50 were also recelved.

In the past year, as in the preceding year, fully ninety per cent, of the
new business written by this Company was on its investment plans. This.
and the fact that the advent of three additional and well-cquipped compet-
itors in the field within the past two yeary. has not diminished the share
of new business which this Company has been able to secures indicates the
continued growth of feeling in favor of investment insurance. rather than
towards other forms of investunent on which interest earnings are depre-
ciating steadily. .

The income of the Company shows a gratifying increaso over previous
years. and the addition of $143,835.14 to the assets is espocially noticeable.
the total assets having risen to $8S66,283.41, exclusive of guarantec eapital.

The sccurity of the policy-holders, Including guarantee capital amount-
od to $1.475,283.41, and the llabillties for ¥reserves and all outstanding
claims, $757,399.20— showing 2 sur-plus of $717.8%1.21. Exclusive of ui-
called guarantce capital, the surplus to policy-holders was $108:534.21.

Assurances for S$114.575 on filty-seven lives bocame claims through
death ol which amount the Company was re-insured for $7,000. Including
cach dividends and dlvlidends applieit to the reduction of premlums ($30-
878.32). with matured endowments for $1 600, the total payments to pol-
icy-holders amounted to $143,702.25.

In accoraance with fnstructiunus recelved from the shareholders at the
last annuail meeting, your Direntors applied for and obtained from the Par-
liment of Canada a special act of incorporation, changing the name of
the Company to The Federal Life Assnranee Company of Canada, :uud
granting enlarged powers for business aud investment in and out of Canada.

The investments of the Company have heen carefully looked after, and
have yielded for years past the best results reported by any company do-
ingr Husiness In this country. Expenees have been kept within reasonabie
limits, whilo due effort is belmg made for new business. The chief offd ers
and agents of the Company are entitled to much credit for their able
reprerentation of the Company's intercst. The office staff have also prov.
od faithfaf in the Company’s service,

The accompanying certificate from the Aucditors vouches for the vor-
rectness ol the statements submitted herewlth, all accounts, securities aud
vouchers having been examiued by them. . ! A O B

FINANCIAL STATEMENT.

—INQOME—~
Premiums, interest and Fents .o v v viiiises stnine cee ssveeisnnens oos oor seeeee $ 110,831.73
—~DISBURSEMENTS—

Paid policy-holders for death clating endowments, dividends, ete 143,702.23
General cxpenses, re-jnsurance and dividends on capital .. ... .. 127,518.09
—ASSETS—

Debentures. mortgages, policy loaus, real estate, cash _and other

sccurities ... s seeser sesves teste stresesseese ate e crone oes <0 8866,283.41
Guarantee eanItnl . wi wih hie cee secrcsiireee oo sem see seees 809,000.00
Total resources for security of pollcy holders .o vee oo voe wie wee oo 1,473,283.41

~LIABILITIES—
REBOIVO FURA ccovee cvree e ooe te sveese ssessesss sevees 7T57,390.20
Surplus to polley-holdors ........ ver cesmmesseseaner o cosn 7.884.21
Insurancs writton and takon duriag the yoar ... e 2,021,085.0
AMOUNT ABBUTCA ceccceers soevercer oo vor sen sessseses saches eeeeene 17,125,566.43
JAMES H. BEATTY, DAVID DEXTER,
Prosidents Managing Diroctor,



