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fl arcat te Schlcstwij, anti H-olsteini I Detitiark,
coutil be %waslieti by the watere o! Likbo Huiron
Many of the minor lakos iii Aincrica %voliti bo
rokonct i llanît seas iii tins Old naorld For il&
statio SaIt Lake, iii Utnli, lias a surface o!
12,000 square suiles, Whuite tliat of Gelneva lias
oîsly 380 ; thtat o! Conte aîîly 90 ; tVint o! Kil
larxey oîty 8 ; a kingtlom like Saxony, a dIuch3
like Coburg, if tlîrown iu e hieap lti Liake
Superior muiglît add ais islanti te its beauty, but
waould be no mnore constepions in its vast ex-
panse o! waters titan ane of those pretty grecon
isiets wshich atiorue Loch Loinoiti.-Eitlish .(x.

Tlnildlty.
There isi a noticeable distinuction iii busineoss

betweti cautiont anti tiinidity. Ofton, liowevcr,
thie ane is inistakeit for tho otlior. The tiiîîîti
usai. iii net a few instancees ie givoit cretiit fur
abundant cautiont, ieni the faut ib thiat lie is
siîîîpîy afraiti te enubark iu buseiness. At theo
prosent timo thiere are nuîîîîlos parties re-
frnining froîn oîstering iîta. businiess incrcly
because thcy have utot tîte courage te assumiue
thte riske. Thîey ne doubt thiiik tlîat It is %% lac
cauitions whicli le gavoriiiîtx ant coutroliîiig
thueir actionus. Sente o! tInse gcentlieen %iil bu
suirpriseti ta finit tîtiir mîore iascaidoue ieigh-
bore embarkiug lu tlc vriy eitcrpriscs wiii
tlîuy Iack the coutrage te engage ii, anti wl
probably bu more birpriseti stili ta ascertaits tsi
dite tiîuc tîtat tlucy are sîîcccssfîîl. Cautionu
instructs meti to avait danmgers iii bîusiness, andi
te, kcep frent engagiiig iii tlue wroiîg kiîîî, but
iL dises not necessarily rostraiii thîcîn fr-ont aIt
kiwtis o! tticdrtakiiigs. Becatise Luec are nîaîuy
failtires atdtlnchol depi-ession iii trate at theo
present inclment dulac net siguîfy tliat thiere arc
ne profitable lineb o! trade. A littie observ-ationi
wiil show that thiere are iuinumerable establîsît-
mente mnalî5mg large profits anti doiisg a safo atît
satisfactary busliness. As matich a3 is said about
liard tines, aie ea go ont an thie streets ii ail-
mnost any inaîtîfaetuuing tawît andi iii a stoîîc'e
tltrow pick otît factarios wvhere the works arc
rai on full Lime on ordors yieltinîg satisfacto-y
profits. Se anc cati fint stores anti batiks anti
offices wrte, netwitlistatiting the tiuilliess
wliich geitetally prevails, thue buisimness le beiîîg
done ou a reiitumerative atit satisfactory baste.

13ut the tiiusid isan says :I Oli ! tItis la ie
tinie ta go iîtto trade. Look at thte tron fait-
ures, the batik failuros, thue deprc-ssion in rail-
v:ny stocke, anti tîme lowv price o! cercals. if I
go into busineoss nowv I shalj ' 1fue ail thiat I puit
in. Anotîter timii tmais says, Il ItslaI net date
go iutto business in titis tewn ; there are tee
rnay t-atiers liere now."1 Sa ever tIse tintit
ti-ader w aits anti %raits %-ilie the mare piucky
spart entere iii anti roape clie beitefits of tuo
bu siness whiclî the formxer Iackse the courage to
enigage in. A few ycas:a since a gentleusan wlio
ivas engageti in business wiLlî a capitalist
tlîaught best.te nie a change la location, as
thte tawn hie was livintg ln %vas dying out. Thle
fariner thiough t lie wauld go tu saite stalit ta% si

,where lie weutid encounster lie 'serions comuipoti-
tiôn, but the latte: 8aid, IlGo te B (a lai-ge
tows>. If you woulti do business, go vhterc it
is ta be fount." The formser tcinuroti, feariî'g
tîtat ho weuld. net be able ta hoiti hile owii
againet the aid estabiiedt firme, but a!ter abrite

discussionî lie acti upon lits paitner's acivico
and openod tip iu 1Il. The rcsult le tliat to.day
lits is the lcaditg ierchant of the town, aitd

tuoring the test ýcars lie lias bouet îgngud lu
lt.iiss therc lie lias mnadcat fortune anîd sectirct
a proîninent positioji iii the sovdety of lits town.
Ila.l lie net overvoine luis tiiiîîtlity hoe wvoult
[il tlably lia% e lion ben a pooli lnîu, mailîing a
tifth*-rnte s'ore fin souno fifth.-rate town.

13ravcry fi traite cotnts for oiverytlîiîg. The
siten %%i ho ill inako tho millions iii tho îîcxt do-
catie are tioso %vise wilI not lîetate to eînbark
iu enterprises oeoî if the failioes of rtec cotintry,
as reported iii Braîletrcct's or Dtti's, rail up to
'200 a weolc anti iny institutions arc closing
(lensn.

It was buîsiness co'var(lice titat prccipitatud
our list pantie. Capitalista allowctil tliciiîedlvce
te 0-et friglitoîtcd, and titi rail awuy front en-
teiprises hik a hlock o! terrîitd alicep. Had
Jay coce becît supportcdt by capitali8ts witil
ordinary backboue the Nortiierît Pacific %%outl
hlave been collnplûteti years ago, ail Weald lhave
been reaping lîcucefits ail tiiese yeare fioni their
îîtvestîîîcnts.

Ilere anti there throngh tîte country wve fiîtd
liaif huilt factorice, front wlîose chimîucys ne
sîîokc hll evtr cuiletI. TIle owners have lacked
coura& ý ta coniplete thcîn. Who cati telli vliat
fortuntes have beenl lest l'y tItis tiîiiidity ?Vos.
suis have becin ailowed to rot on te stocks,
becauso the owncrs hîave îot hll faith cnusgli
tu tinishi thent, anti yet Cthier vessels in the
ineantinie have becîs latunclîcd anti sen' ta sen,
ant i tade tlîeir owners inillionaires.

'l'le fear of cncounitering failuire lias kcpz
tlîonsands fronît winiîng sucecess.

NIassisfacturi îîg is iii Boulo sections suffcring
froint the cruls o! ovcr.procluction, and ti tli
tliere arc maitufactu ring comtpasses niow forming
that will, niake a grand success. Truc, it re-
quires saune tierve te start nowv, and, more than
ail, it requires i'er3' great discretion, and loreia
ie the fieldi for the display o! caution anti con-
servatisin.

Close observation shows tîtat iii tiînes of
financial distress thcrc are aiways a certain
mniîlr o! concerns that do a vcry profitable
trate, seenîingly thriving on the very inisfor.
tintes of tiiose about thein. It %will, Le found
tlîat tîtose whio sucetiee iitier sncli trying cir-
ctiîtstances are ilou of liopefuluose, courage,
anti kecu business discerrament.

Aftcr ail, the rocaily best mon of the world
are the nts wlio are isiways going aheati. Had
Columnbus beeiu less brave and fusil enterprising
tho discovcry o! Amnerica wouid probably have
been delayed a hundroti years, andi ho wouid.
now bu sleeping, like millions before him, in an
utnirkedt andîti nktiawn grave. Bis courage
îmmortalîzed flmn and brouglît ta civilization
tlîis grandi continient.

NVatt, tlîe groat inventer o! the steam-enigine,
owced lits stiecess andi faine te the encouragement
of lits fricuti andi cd.adjuitor, Dr. Roebuck, wvha
rcally iinpared te iîni the fortiute necess-try
tesuinoîttît tîte fitanciai andi otiier ciifflcultics
whîicl surrouiîdetl hims.

Tho worlti's niost aueeessfui workcrs lave
fouglit difficulty Nvith a rei8li, htave brave.i
datnger, assuiet risks, atîd eiicount-.re1 obsta-
cles ivitîtout flinchîing. Ainidst ail trials thoy

have hbots sustainoul by faitli and liopefuiloss.
Thiîîitity is but a aine for cowardie. It i8 a
badge o! mencital weal<iîcss, anti elienlul itot fictif
footinîg ici thensoif o! 8 seniterprisîng a land as
ours, whlose %ory piosîsority anît niarvelous
scuccese haveo beoii dise tu cîîtorîîise andt tlai imîg,
tîte superiur u! %%liieh lias noier licu exhuhiteti
in any othor totintrý un the glube.-Idiîi-srul
li'orld.

Vlhere There Is Overproduction.
Whlio the editor o! ''a great daily slows-

paper" ie nt a less te accosiit for imîtintrial
depression in certaint occupationis, andt feels
inipelleti ta offer hiie readors soutie editorial ex-
planation of tIns liglîly coloroti dipathes
about liat buisiness that appear in iitiews col.
trne, hie takes tlue courcîîimt %vord Ilorerpro.

tinction," aitt fraîttically rings the changes
upon it lu a colîtînu or two o! leadoti bres-lor.
Mo'hn lus rentiers lhare careftiily 8tudtieti the

lucid expiaitations, tlîcy ueually kulow about Ds
ailloli conceruiiig the autse of the depreesion ai
they titi before rcacliîg it. WVlien the wliole
producetion iii aîîy proissinut iîitlîstry is abut
tho ane tr ay girct yoar as the fat proccdinig
yoar, anti the deiîaîd oîtly about tlirce-qiiartcet
as great, it is s-afe te 8ay thco lias been an
overprotiuctiou ; luit thec caisse litets soute ex.
planation. Tlie word iteîf conrcys but little
inoaning ini suclu a case. The poinit te cousiider
ia why the people diti met bîty as maîtch as be-
fore. If tliere lias l)oeol a general overproduc.
tien of ail kiîîds of articles tîte people mîust
liave been toe inîtuetrioîis, actif neeti to take a
rost. But this supposition is unteitable. lIt
some directieons, hîowever, there is a resit, fiai-
pable overprotiuîction, wliich ouglit talie checicet.
ihore is ait overproductiaii of watercd railroaîl
stocks andi iîtflatted bondis, awaitiîig a greatoî
production o! confidence an the part of iiivc3t.
ors. Tiîcre le ait overprodtîction o! huîmbîîg
mnting ant anufacturing coîîîpaîîios, witlî su-t
lions of dollars o! capital on papor, represent.
iuîg littie else besicles clîock andi cliicaitery.
Tlîere is ait overproduetion of hawyers, pelitici.
ans, spectilators aiid uoiu-producers, andi ait
underproduetion o! kleinfciu anti prac.
tient, progressive fatiitcrs. ilucre ie ait over-
production o! aficelioltlers, wvise travel on frea
railiway passes, and rho grosv wealtliy whîite
prafessing te serve tlîc public on entait salaries,
witltout otiier business or ather IIvisible ini
caine." Tîtere is ant ovorproduction of Italiais,
opera, and an untierpretinctien of cheap, wvholc.
seme public amusements. Thiere is an overpro.
duction of atiflionares, inonopois~te andi tratnps,
anti te disînies the subject, %ve ha7ard the obser-
vation that tîtere is an underproduction of inde-
pendent daily andi weekly newvspapers that ar-e
siilliug toi preserit tîtose facte in their truc light.
-A mericaeu Mfachiiiit.

Tir£ lateet statisties iîttensify tîte feelinig that
the period et depressien in Englauti is te bc a
long anti serionus one. The initpirts of the Uniteti
Kingdoni iii January %vcre £35,645,000, a de-
crease of £92,000 frein the corresponuhiug inott
of Laut year, andi the ex,?orts £19,353,00l0, a île-
caea! £l,2a6,o00. Ihe fallinR off of importe

is mestly iii cotton, wlieat; anti fleur Tlîe ar-
rivais of svool %vcrc ii greater tlîan fast ye-ar.
Tîte ibriikagc Oi ail itemsn is dite partia!ly ta
tîto decline lit prices.. !11 the expert accolint
the decline is chiefly in iran, andi cotton goods.


