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THE COMMERCIAL,

Minneapolis Markets.

Following were closing quotations for wheat
on Thursday, Feb 16

Gradcs, Feb, May  July Ontek
No. 1 hard..ooy.nn.s 09}
No. 1 northern .67 ] k£
No. 2 northern , ... 04 to 65

Frorr —Millers genevally cemplain  that
Hour is very slow of eale, aud, since much less
is being currently zold thau is made, old orders
ure being drawn on heavily to keep the mills

" going. A fecling apparently exists, among
both home ond foreigu buyers, thut a lower
plane or value must be reached, and they aro
taking o more tlour than they actually require
to meet current needs. ‘I'he foreign trade is
especinlly light, exporters laying much atress on
the largo atocks in sight in the United King-
dotn, and, when bidding, offering, as a rule,
much below what the mijller is willing to sell at,
What little demand thero is from 1his source is
about cqually divided between patent avd
bakers. The demand for the latter grade is al-
wost altogether confined to Londen and the
continent, Prices, in eympathy with wheat,
arean trifle lower than they were a weck ago.
London quotatiops per 280 lbs, c.i.f., are:
Patent, 24s 04 to 26s; takers’, 17s to 18¢; Jow
grades. 11s G to 12+ (nominsl). Quoted hereo
at §3.75 to 4 10 for first pateats; $3.50 to 3.75
for sccond patents; $2 35 to 2.50 for fancy and
export Lakers; $1.20 to 1.45 for low grades in
bags, indludiog red dog.

Beax axn Snorts.—Millfeed was quiet and
not changed in any important particolar. Bran
ia bulk, aod loaded on care, brought about $t1
geperally. Buyers demanded concessions to fill
order., and there was zome hesitait’on about
buyii g at asking figurer, Common shorts in
bulk, $11.25 to 12 00 asked.

-

-

Chicago Board of Tradse Prices,

{Quotations below arc per bushol for regular No. ¢
wheat, which grado serves as a basis for spoculstivo bust.
ness, Corn and oats are per bushel for No. @ grade :
mess pork qucted per barrel lard and short ribs per 100
pounds.]

There was no market on Monday on account
of ita being a holiday.  On Tuesday there was
very little ctange in wheat, May closing § to
g¢ Eigher and July ic lower. Provisions wero

lower. Clozsit g prices were:

Fceb, May July,
Wheateu.eeenes 75% 18 354
Corn 43} 16 46}
Oats 31 s} —_
Pork _— 19 274 —
Lard S — 12 50 11 92}
Short Ribteseess —— 100 -_—

On Wedoesday wheat was mere active and
witha much wider range in prices than has
been the rule of late.  Prices opened steady
and then declined 2}c¢, but reacted and recover
ed part of the lors, closing 1ic lower for May

option,  Corn declined 13c, and the wecakness
spread to wheat.  Closing prices were:
Fol, May, tuly,
I 77 97
2 453 45)
30 133 _
— 19060 —
Lard W e, == 1283 1238Y%
<hort Ribs...een — 10 2} —

Wheat was dull on Thorsday, and the mar.
ket uneventful!  The cloting prices were -

Feb. May. July,
bt 771i K
12 45 452
0} 34 R
— 1067} —_
—_— 12 80 12 25
RibS cevevaece . — 10 324 —_

On Friday ahcat cpened 3c lower and prices
declized 3cnore, snd the closing was about §e
lower for May and Jc lower for July. Closing
prices were:

Feh. May,  Julv. Sep.
T 7} .70
4 45} 15
30 33834} ——
—_— 10.773 —
— 129) 1282
_ 1042} ——

Oo Satorday May wheat opened at 76jc per
bushel, aud after a narrow range i prices,
closed at 763 to 76%.

Duloth Wheat Market,

No. 1 Northern wheat at Daluth closed as
follows on each day of the weok : '
Monday~tiollday,

Tuosday—Cash, U3c; May, 72{c.
Wednosday —Cash, 670, qu , 720
Thursday-~ Cash 670 ; May 72¢,
Friday—Cash 661 , May T1}o,
Caturday—~Cash 60} ; Nay 71}

A weok ago cash wheat closed at 684c, and
May delivory at 723c. A year ago February
wheat closed at 863¢, and May at 9lic.

Worli's Wheat Movement,

(From the Liverpool Corn Trade Netws, Jan. 31 )

It was calculated at the beginping of the
sesson that the iwporting countries would re-
quirs certain quantities of wheat and flour dur-
ing tho twelve months, and we will now at.
tempt to show how far they have fulfilled ex-
pectations in the first twonty.six weeks, Wo
would point out, however, that cousiderable

uantities of the wheut shipped for the United

ingdom originally have already been or will
be diverted to the Continent, and that much of
the whiat shipped to Belgium and Holland
will find its way eventually to Germany and
Switzerland.

Approximate Supposed
shipments requirements

26 weeks. 26 weeks.

Qra. Qr8. ¢

United Kiogdom 12,807.000 10,750 000
Fraoce ............. 2,400,000 2,500.000
Beigium . 2,205,000 1,800,000
Holland ... 1,929,006 1,000,000
Germany 717,000 1,350,000
lItaly .oo. ooiean onn 2,632,000 1,850,000
Spain and Portugal 1,021,000 850,000
Greecd ovveenenennenn 254,000 200,000
Scandinavia .... .... 401,000 390.000
West Indies, eto..... 1,196,000 1,250,000

It will be scen that the United Kiogdom,
Holland and Italy have received far more than
was allowed for them, and much of it will have
to bo carricd as reserves, for even present low
prices could not insure it being consumed.
Whether theso three countries have adopted a
wise policy in loading up liberally at the
prescot juncture remains to be seen.

The following shows bow the exporting coun.
tries have fultilled expoctations during the
early hulf of this season.

Approximate Supposed

exports surplus
206 weeks., 20 weeks.
Qrs. Qrz.

U.S.aund Canada . . 14,030,000 10,500,000
Russia and Black Sea 8,500,000 5,500,000
India ...covviveenns 933,000 1,500,000
Argentioa .... 265,000 750,000
Australasia....... .. 212,000 £00,000
Austria Hungary .... 423,000 500,000
Egypt «ovveiie. - 43,000 100,000
Chili..covunnns. . 105,000 250,000
Sundries..... eeanon 1,028,000 1,000,000

Such countries as Argentina and Australasia
are only just cotering upon their season and
will soon meke up for lost time, United States
and Cavada in 8ix months have shipped 3,500,
000 qrs. beyond expectation, and Russia and
the Black Sta 3,000,000 qre. India has fallen
quite out of tho raco as a serions competitor,
and Austria-Huogary looks like following
suit.

——

Trade Report,

Bradstreet’s weekly trade report, izaved at
New York on Feb. 18, says: ** Tho features
of tho general trado situation this week inclado
a check to business south and in porticns of
the west and northwest, becauso of unfavora.
ble weather, resultiug in bad rosds. Thelead.
iog grocery, staples, graip, cotton, pork, low
grades of hogs and cattle are lower in price
while advances aro noticed in print, clothes,
leather, lard, white pine lumber, rabbor goods,
zl\)nd in Bessemur pig iron and steei at Pitts.

urg.

Tho gross earnings of railway cowmpanies in
1892 furnish an ageregateo of abount 080,000,000,
a gain of nbont 50 per cont., but their total
earnings Jast year were $£310,000,000, an in.
creaso very small, In 1891 tho %min in gross
ovor 1890 was 4 G per cent , and in net the in
cronso was 6.2 per ceat. The decirion of the
administration not to sell bonds tu protect the
free rezerve of the treasury created marked de.
spondency in tho speculative sharo market.
The liquidation of holdings by operatives for
the rise, and withdrawal of support from man.
ipulated specialties resulted in active and nerv.
ous trading with a rapid decline of value, es.
pecially in the indastrial group. '

In the Province of Qatario the demand is
more active for woolons und clothing, with im-
provement in leather and in the outlook for
hardwave. Wheat is weaker. In Quebec &
bettor demand is noted for sugars and teas, and
the shoo manufacturers are in receipt of good
orders, while collections in this province are
prompt. Those from British Columbia and
Mavpitoba arereported uneatisfucto y. In Nova
Scotin, wet weather and bad roads have re.
duced the volume of trade within a week.
Baunk clearings at Halifax, Montreal, Toronto,
and Hamilton aggregate §18,058,000 for six
business days onding Feb, 16ih, o decrease of
9.5 per cent. from the total of the week before,
but an increase of 13.2 per cent. as contrasted
with the like total a year ago. Business fail.
ures in the Dominion this week number forty-
four againat forty-five last week, forty three in
the week of a year ago, and fifty two two years
ago.

The Manitoba Mines.

Some years ago the discovery of iron depos-
itsin Black Ialand, Lake Winnipeg, gave rite
%o the hope tkat iron produotion might poesi-
tly become a profitable industry. There
seemed at that time no doubt of the existenca
of the ore and the practicability of mining it,
but the expense of transportation, citber of
the ore to a point of manufacturs or of coal to
the neighborhood of the iron deposit, put the
idea of the utilization of the mines out of the

uestion. If, however, the estimates of
¥, Proudfoot which he has issued in circular
form are correct, the starting of a new and
profitable provincial industry has become
Eerfectly feasible. Tho factor introduced that

rings that abovt is the possibility of delivering
Estevan coal at Winnipeg or Selkirk at four
dollars a ton. With this poasibility veritied
Mr, Proudfoot's figures demonstrate that pig
iron may be maoufactured more cheaply in
Winnipeg than at Threo Rivers, Hamilton or
St, Thomas, to fay nothing of the long haul in
shipping iron for car wheels and other uses
from the cast. If the develocpment fore-
shadowed by Mr. Proudfcot materialize, the
city of Winunipeg will immediately have to re-
vive the question of the deepening of the St.
Andrew’s rapids from the comatoso state into
which it has fallen.—Free Press.

Effect of Guverﬁ?nent Figures.

With a shortage of 6,900,000 in the Govern.
ment eatimate of tho aumber of hogs in the
United States is 1876, compared with the
number rccorded in 1873, prices in Chicago ad-
vanced about S5 per 100 pornds, selling as high
as 810, and with an iucreaso in tho government
figures of 9,000,000 in 1879, compared with
1876, there was a decline of $4, with an increaso
of 10,100,000 in the number reported on hand
Joavuary 1, 1882, compared with Jaouary 1,
1530, pricos showed an advanco of $3.50; best
hogs selling in September, 1882, as high as
£3.35. The Government estimate don't seem
to cut any Higure with tho courze of values, —
Drovers' Journal, Feb. 13,

————————

Mr. 8celoy, of Morden, is at Mionedosa,
Man., with the ictention of stariing & pump
factory. ;



