
INSURANCE & FINANCE CHRONICLE..

E«tgiaid bîtys off lthe Statesa balantce of debt beiîîig
created wixich È.ttglatid lias lu pay. Hlow (lu tlte free su-
ver people suppose suchi a dehî cau be iiquidatecd if tliere
is ito coinîttoî stantdardl t appraise lte extetil of' ta
debt ? H-ow cati intîerniationial obligationis artsiîig front
intternationial excitanges of goods bcesellled if ont cout-
try confines ils curretîcy 10 forîxîs wich are eîte
anîd inlendeci for doiiîestic use exciusively Ï Obvtoîtsly
titider!itncl coîiditioiis the nationt reslricltitg itseif 10 a
cîtrrcxtcy of that nature wortid be conitpeiled 10 do ail
ils trading witiit is own bor<iers. Gov*erîor Altgeid,
a proxiitetl free silverite, says lta lte recogtnitiont of
goid as tue medium for interntiotnal setlietits is
"i slavMr," is subjection t 1 E:tgiid. ]lt iteitlivr lie
nor anyone of lus party liave offered, aity explatnalion
of the difficully we hiave stated. IftlieWeslerîtifarsmner.s
seil their produce iii Britishituxarkels, tie tîttîsl of
necessity sell tixern iii accordauice vitli flie inoutlary
standard used iii tiiose inarkes. They caîtîtot place
wheat in Mark Latte, anîd iuisi.st oit beiîig paid for it iii
sucb currenlcy as is aloît recognized, oblainiabie antd
il-abie iii the States. Pa> tutits boili wa>.- s îiaý 1w ziitl
arz cti*efly tîtade by intrumntîts of credlitl bt. e'.ry
credit iutstrumnît rests lipoti soulte sîtudard colîîîîinî tu
bolth ils issuier antd ils recipient. 'rite aitoutil of a bill
of exciange, or a bond, or a sitare, izc exî.re-sd Ili soutie
dettomniation of moie)-, as iiscrig or dollars. Ii
%viatever formn of inoitey sulcltitsrietî are drawnu
titat nioney is uutderstood to be coi ertîlile ito astliter
forni agreabie 10 thte receiver. aîîd iîtîîder.-loodi l be so
tigreeable by te stiffler. T'iaî is, iii J.l intterntliontal
seltlcîttents of debl, tlitre inusîý, he iitutuaily belwveeît
creditor atud de:btor, anîd te rect-gtîitioît b> bot of a1
coînînon stanidard i> a iiecesý-it 1% sr a muttiluai agrcetittl.
The currcutcy of Great Brilai i.- t,a i'ad nipont lt! goid
standard , cotîsequeîttiy. ail tlt tiaticiai transacîtions
of Great Britaiti arc based ipoti tlit staidard. \\Iào
ever buys in tlit coutry ittusl, pi% iii golîl. ('r it-s
tquivalent , '%VIILt r Seils tilit iltust accel ite 1tl iii
gold or ils equivaicîtt. If, as tltiIîs Cultild su

vcbcentently, 'Aittericaîts are rob))tbe 1witaviitg 10 scil

undcr a gol<l stand< ird. iic> arc Ioipesî D pi ur-
chiasing b an alitost equai exteutl utider te sautie
stanidard. If gold currelicy, as î1ie afftri. lowcr, lthe
seiiing price or vaiue of lte liroti(cîs of .\iîerica lut
British mnarkets, lte canie currency itînsls ail'> hitwer teé
value wr seliiig price of lte pruxcts (If Gréjat Brilajit

whicl tltcy purciase. Sù, ili tlt lontg rlita. tlte goid
cure - is applied, lu rcîtiedy wliitevçr ti g. <d lias
wrought. No ont outside a innaîjo %asylunti, or a1 fret
silver Conv'entions wolîld imtaginte ]iîigliîd bty li g
Arnerican goodsantd igrevtg lu pa>' f*îr tltet iii doiiiar,

oU full vaine. anîd tliei for guods suld t lu tiiaît
accepliitg paymeîtt ini dollar-- wirlth in tlt market ouiiy
flft>' tlîre cents. No 1 thUe xnionev slaiid;rd iîtn"t lie
tlt saine iii botixh tres jîlsI as tlt ca ciliy of a1
bushiel nînst bc flie sime at a1 Western farn ias it Marl,
Laite rnarkect. To carry ont te ideva of Aitterica
htavixig a cuirrcnlcy iîtreiîcd lu) fo'rcigit ttotîce, aîud jut
depemîdextt or foreigit cuirrenicks for exeiamîge illurî>O.scs;
il would be necessary for tilt States t0 confine ils trade

tb ils owîx buirders, andt i ave nuo îîîoîîetarY relationls
withi olter nations.

G'overitur Altgeid declarcd at Chîjeagu tilal tilt
Statsý liad lin ariiiý antd navy stronig eiotigi to coupel
Eng atidti l sîtiait lu a cutrîeticy onse ilt ratio of

it té) 1u. E~itulaI coltîîtiltted t1hymi lu a Colilnion
statîdarîl, ~ t>htiiev tletîtced as slavery lu Britisht

idleas 'r'ite more: lie tlterattees of MIr. Bryl and ht1is
ireîsare t: ter te mort: vmîstuîary arc thecir

0îteuties seto1 lie.

WIIY IS GOLD FLOWINQ INTO TIIE UNITED
SPATESi

The intflux of goid intilite Uititcd States, wiii is
une:o utlie ieading featuires lin dit preset înouctary
sittitîti. aiotigi il lias lîietî treatted as a tttvslery, is
easiiv explainied. LasI.îr the, itoveiiteiî of tlt golci
W.11 lite reverse way, lte exports of il it Aîtigtst, 1895,
bt-iiig -1, 3.sad il' Selete $Iu.;..tx Tite
drain woîiid lhave hetcî far greater but fur lthe resolultion
ofla er anti mîsî e tît ouab.staini front aliy actioni
caicuiatcd lu) depicte the Tra 3reserve. Tlt: stock
of goldl was thit bving kti>t up1 1» artificial nîcax1is,
froili fcar of %vh.îî iiigl foii'>w front tlt frc action of
iîî.îxkel Condition. i d tse Coti 1 tions existed titis
auitluu, il wolild liave bctexceediitlgi% diffricuit, to
prin exiil ascriouis uifl- i% of goid, a-, tlte demntd wouid,
lia e becn lu> great aliti buo urget t lu itve i>een ittet

hy ail) artili ial itteaits. Patriolisin. %viicii ittuved
batîkers antd fintancier-, lu aidpt se iai îtiods for
gu.îîditg tilt Te:astîr) rcscr>e. a-, u>les a very
slroîîg force, l't a motu pwerflil net i.s tlie action of
tcuiit iîci c0tiiuti. TuettovetîiîIà (if goid frot ont
placée Io aîîllter, wIîltler Ili tlt saillîe coutry or front
ot #- suiitr luté alt t: ter, ii morft:Y unt sîcrittis tliailtlt
tratîsýfer (if pIuIu-tce tutti tte ilîttrktol aitutiier. Goid
is îttuv.i. citer lu pay tichls for %viici aI tlt tinte il is
tlte ittst ccuîit>inic or oiiii3 acceptable iiiediintît, or il is
seil lé. a înarket ftir -,lie %viiere il cati l'e iiaiidltvd wiith
profil. \Vhieîî anly ctiittry wlice ,t-ctîritit:s arc iîeiitg
creale'iç ''r istd'tauid- iu guood credit. ltuose secuirities
catli be %litlîpped lu cuver any obliigationis texi.sting whici
requlirc liqi<tdationi. Tiiese obligatints îiav be, citlier
fîr 1' 'ai ituraîg %vlit:i arc rcquircd lu be met, or fut
tiehtls Certed i-N receipîls <if gu<xis. or Ili j.a tuent for

sceluriltes sel for redeititaiilti'rsae

1F. irelgît exclitage su cuiisltaiîllv spie ini titiscoît
ittm'i sîtil îS anî oudr tiptti tlie litDus. drawit upoît

lu ir.iutster a poirtioini of %iat il oives lu t, trawcr, or
winîciti lias .igree ti . leitd lu sucit drawer. If tlucre
are fii(nl ' l e dr.twil lipili, or cre'hil. .111îd paiavîîtt

mnll' lîitiade ftir wlitici lt, credit aitrtiitttî ire avati-
alule. lie gîil.l Iiwi lu lie Insedt ft-r tttakiîg fli e P.yliiit
rvt:tiredl. Sltotilu, li. wçcr, hutid' exisl àit a di.stalit
pointil i ex yss <if wlitat ire iieckdel té lu ut tlt ohltga
tioi (If tliqtsv a! a dlistanie., anid mucli çundsl,- are ive
by tlt: 'wliîers,. tieit giid i- sltippCd lii put lies wil
er, iii tit-eot<f micli fiids at homle. rîîie ,t.
mnt of gold lias lwo as -î lte slrictiy mîercanilie,

ari%îng fri-ir balances beltween cxpo)rts ani iîttporls of
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