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I do bereby accept the foregoing assignment of six hundred
and forty sharos in the ýstock of the Molisons Bank assigned to

"me as above mentioned at the Bank this fifth day of April one
"tbousand eight hundred and scventy-one.

Il(Signed) Ai EX. MoLsoN."
A t 'ransfer was mnade in favour of John Molson, another of the

testator's8 sons, of 640 shares in the saine terms, while in the,
case of the other threo membors of the testator's family the
transfers were given in the namne of a person or persons designed
as Iltutor), or as Iltutor and curator," or trustee, with an
acceptauice of the stock signed by the transferee or transferees
in that character, with the view of mai-king the stock in the
hands of the transferee as being subject to a trust or substitution.
Tbere wcre thus' two transfers in favour of the transferees,
Alexander Molson and John Molson respectively, unqualified,
and three transférs in flavour of other members of the family,
qualified in the way now stated. There have been produced in
evidence ceitain deeds executed by the executoi's, by wbich a
trust or substitution was created in regard to the shares included
iii eaeh of the three last meiitioned transfers, so as to preserve.
the shares for the testator's grand-children, subjeet to their
respective parents' right to the dividends during their lives; but
these dees were iiot in any way communicated to the Bank.

The irët ground on which il was maintaiDed in the argument
for the appollants, that the Bank had no right to register the
transfer now in question in favour of Alexander Molson, was
that the executors of' John Moléon had no power to grant any
ti an8fer of the shares in question alter the lapse of ten years
prescribed for administration. It was argued that the title of'
the truétees and executors was limited to adminis3tration, and
was of a temporary nature only, expiring at the end of the ton
years after the testator's death, during which they were directed
to hold and administer and convert parts of the estate, and that
the testator's sons, and their children respectively substituted to
them, took their sharos of the residue including the bank shares
by direct gift and bequest from the testator under his wilI,
which superseded and cxtinguished ail titie in the trustees and
excutors to grant any transfers. Their Lordships are clearly
of opinion that there is no grourid for this argument. It is true
that the wiIl provides under the head Iltbirteenthly," that af'ter
the lapseof ten y cais fi om the testator's deatb the residue of bis
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