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NEW YORK EXCHANGE,

SELLING OF SATURDAY INTENSL
FIED TO-DAY —THIRD AVENUE
VERY WEAK—FORD FRANCHISE
ASSESSO S STARI IN NeW YORK
CITY THIS WEBEK — GENERAL
LIQUIDATION WrAKENED 'THE
S8TEKLST CKS-SUGAR DIVIDEND
SOLD AT 1§—MARKEU RALLLIED
TOWAKDS THE CLUSE.

Now York, Feb. 26th.

While tho actual news from tho cont of
war in South Africs this A. M. iv of noither

articulurly dotisive or unconrnﬁing nuture,
ondon is roported as buing hupotul and

expeots  hourly important nows, raying
eithor that Cronju has aurrendored or that
Ladysmith hns been relivved.  In response
to this feeling the Scourity Markets avo
steady, Now York stucks boing at about
aparity with our close, in somo cused there
being fractional advances. The monetary
gituation in London is said to be tausing
somo slight apprehension, but as yet tbis
apprehersion i8 not reficcted in uny selling
movement in their stock market.

There does not seom to Lo anything in
the situation to chango decidedly the atti-
tude which our mavket assumed the laiter
part of last week. In 10gard to the much
talked of financing of Third Avenue float-
ing dobt, nothing nabsoluiely cortain hos
been given out yot, and it seems quite likely
that until somethir.g more definite is kuown
in regard to the actions Sf the financing
syndicate, that the stock will continue to
be more or less of a speculative football in
the local market. .

As the time for directors to meet and act
on tho next sugar dividend approaches, wo
ghull probably sve more interest und inaro
porvousness displayed in thut stock thun
has been the-case during the last week or so.
Thero is 8 Jargo outstanding short interest,
and should they bo started to cover on.any
roport of the regular dividend ou the stock,
such movement on their pavt might resuly
in a sharp upward advance.

TORONTO MINING EXCHANGE,

Toronto, Fe™. 2ith,

Big Threo—3500, 9.

Golden Star—1510, 21. 500, 20%.

North Bolla Con,—2100, 13.

Republic—1000, 974.

White Bear— 1,600, 23,

Doer Trail Con.—5000. 9.

War Eagle—1000, i33. 500, 133%. 500,
134

W. D. Lone Pine—1500, 16.

ROSSLAND EXCHANGE.

Roswland, Feb. 24th,

Rathmullen—6500,5. 8000, 4. 1:00, 43.

Tamarmo—1000, 7. 1000, 7}. 3000, 63.
3000, 7%.

Morning Story—16000, 3.

War Ragle—2000,133, 1000, 132.

Baker City—3600, }.

Peoria—500, 13,

Waterloo—1000, 7.

Graat~1000, 53.

MINING NEWS,

WAR EAGLE ANNUAL MEETING.

In the annual report submitted by Mr. Goo-
derham at tho annual mecting on Wednesday
last tho following appear:

“The plant and machinery installod at the
«beginnings of tho year worked so badly that
dovelopint was retnrded, tho outpmt of ore
fell below what tho mine could have uffurded,
and the oprating expenses wero relatively in-
creused.

“The sum chargeable to operating oxpenscs
in the accounts has been swelled by losscain.
curred through constanit break-down of the
machinery, with the result that tho force was
rendere? idle on the compnny’s. time during
some portion of almost every day, and by the
fuct that the air pressure fell uniformly lLo-
low what wns nccessary for the cconomic work-
ing of the machine drills.

“Nevertheless, the company was able to pay
its dividend, altho the cash jn hund ut the
tho beginning of the year available ior the
purpose of completing the installation of the
plant and mechinery had to be more heavily
dimwn upon than wus anticipated. This arose
from tho fact that more had been spent upon
some portions of the plant in an endeavor to
make it cfficient than its original cost invol-
ted; the directors having determined to spare
no expruse in rendering the plant immediato
Iy workable, if possible, for the purpose of
maintainihmg dividents.

Tho contracts for the new machinery call
for its instailation at an carly date, but the
delays and difficuitics in delivering and setting
up the machinery at Rossland are =0 preat
that the directors hesitate to specify too clo-
scly when it ought to be in plnco and run-
ning.

In criticising the mistakes that have bech
mado in connection  with the mechivery, it
ought to be borne in mind that this is one
of the largest plants attempted to be instull-
ed on the continent and the first large  one
attempted in Canadr, and that the wholo en-
terprice was new to the owners, contractors
and cngincers.

Mr. Kirlyy has from tho first considered that
'reat economics wers  possible and advisable
‘n the operating of the mine, and on tho 2nd
of February instant  ho advised the directors
that it was necessary to close down the mines
temporarily, as it was impossible to . ccom-
plish the result desired while continuing ship-
ments and developments under the unsatisfac-
tory conditions then existing.

A contract has bLeen made with the Cana-
dian Pacific Railway to smelt 150,000 tons at
the rate of $6 per ton for jreight and treat-
ment subjeet to the ncual deductions.

The dircctors beg to say that whatever
disappointments have been met since the last
annual meeting in the curtailment of thoe ton-
nage and profits  below what was exnected,
they a- due rather to the difficu’ics ajreads
suflicienvyy reterred” to than any deficiency
o(ij,}ncr in tonnage or values in the mino it
self.

In view of the persistant rumors which have
heen circulated to the cffect  that the War
Eagle mine has been worked out, and that the
closing down is simply a blind to hide this
fact, the directors submit extracts from on in-
dependant report made with the company's
permission during  the present month by Mz
Wnyne Darlinglon, the eminent American mi-
ning engineer, on behalf of certain largo share-
holders, and also from the report of Mr. J B.
Hastings, the company’s local direwtar aund
congulting encincer, made on tho 10tk No-
vemher Iast. Following are extrncls from re
port of Mr. Wayno Darlington, duted Tob,
10, 1900;

(@) The 750-foot level (the lownst opened wo
far) hns shown incrcase values aver all inter-
mediate levels up to the 250-foot level. . . . .
The averago for tho month of December lnst,
wher cro from this leve! predominated in the

whipmente, was 813.64 et for tho wholy mino

which micans probably $26 oro for tho whole ¢f
the largo ore body (on this lovel). This 730-
foot stope, considcrin}: its sizv and value, is o
a very cncouruging featwro of tho oro buly.
The ore body is very wide, 20 fect in places,
and the grude the i;ihcsb sinco tho 250 fuot
stopes. ‘Tho limits of the oro body to the
cnetwnrd have not been reached, and tho ore
is atill ahout 18 feot wido, in tho cast drift.
It showa also the floor of tho lovel, and will
robably extend downward toward the 876 -
aot. level,

(b) In addition to the main oro body on
this level, a spur of tho vein was discovered
extending along the foot wall from the wite
portion of the ore, and carrving good width
and values. .

(c) A similar spur wos found sn the 623 -
foot level, on the hangire wall gide; this also

.enrriea good values, but s not so wide, Lelng

only ubout five fect.

(d) The mine hns been a producer for over
six years, and during that period has shipped
to smelters, 120,000 tons of ore of n gross va-
lue of §25.50 per to. gross for the whole
amount shipped. Smeliog charges have va.
ried from year to year, steadily declining up
to the present, and have kept pace in meca-
sure with the incrensed cost of mining from
the deeper levels.

‘The great increase in values in the ore chute
at the 750-fect - Jevel over the two levels abo-
ve, ib i u very encournging feature and adds
strength to the belief that tho ore chute will
be found continuous in size and value for mn-
ny hundred fect below.

Mr. Darlington, referring to the lower-grade
ores, said further:

The 500-foot level hus se far produced less
than tho avernge quantity, ower to its lower
grade preventing its cconomical handling, but
there is a quantity of lower grade ore on this
ievel that will mnke the production of tho
level much above the average, if it can in the
future ho treated more chenply.

In addition to this (the high grade ores re-
ferred to) will be found a considerable
quantily that will be taken out when smelt-
ing charges can be reduced  This quantity will
increase in proportion to the reduction in
charges, and cannot be readily estimated.

Mr. Edmund B. Kirby, the manager of the
mins, in a report dated Feb. 1, states that
almost the entire production of the War Eaglo
mine has been derived irom its mnin vein, and
from a single ore chute in this vein, which is
from 300 to 450 fect along the vein, and has
now baen explored to the sixth level, a depth
of i feet. The vein arca included in the chute
carries pay ore in irreguler patches, interspers-
ed with barren materinl or too low in prade
for profit. The ore bodies vary in grade from
§30 or 840 to tho ton down to the pay li-
mit. Tho irregular distribution of the psy bo-
dies increases the proportion of tho detelop-
ment work necessary.

About G610 fect cast of the sh.iy, the main
vein is crossed by a smaller vein. In it auex-
cellent ore body, apparently another chuto has
heem discovered. This by~ yields over §23
to the ton.

So far as known the first four lovels are
worked out. There aro small remnants, and
futvere pmsmctinéz mny add zomething to tho
tonnage. The fitth Ievel is but partly worked,
and it rwuires more development work to pre-
pare the known oro bodics for stoping. The
gixth level  algo shows the north and teuth
branches of the vein coth earrying pry &rc.
The chute on the sixth level is only partially
developed. The developments are still opening
pay grourd, and it will bo some time bLefore
the chute is w .1l cxposed €0 ns to defing the
pay ore and establish its quantity and grade,
There is so far nothing to indicate that the
chute has decreared in size at tnis depth. The
main shaft has now reach the soventh level
at a depth of 80 feet. Tho eross cuts to the
veins are now under way.

Extracts from reports of Mr. J. B. Jen.
nings, dated November 8, 1899, read:

Scven hundred and fifty-foot level—When tho
main shaft reached this level ore was cacoun.



