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NEVIYORK EXCHANGE,
SELLINGO0F SATURDA'Y 11NTMNSI-

IED TO-DAY -TIIIRD AVENUE
VBRLY VEAIC-FORD 1eItANOUI1l

ASS eSO 1 -S STAR'I IN N P.W Y ORK
CITY TIIIS WLetjK - GHERIAL
LIQUIDATION TVrRE4 RItv

8STEHLSTCKS.-SUTGAR DIVIDEND
SOLD AT lï-.MARKZEV RALILEU

New% York, Feb. 26tlî.
Wliila flic ncttal iawsr f roul the bouît of

ivmir in South A fricit tbis A. M. it; of noithier

Epartieultirly deii ivo or encotiragiing nature.
Jamdon ii; roporteitd aà being bopelul taud

cx;cots baurly impulortanht nows, Esayilig
cithor tIait Craniti bal atirionduredî or f.iitt
Ladyttinufh litit bocal relivveit. Itu rt.bpisei

fa titis 11colimg the ~scoîîity NMlrlci-ts crc
stemuly, .Nos' York éïtueke baiîîg ait about

*aî>arit' wifi lu ur eloso, in riome catses thèe
beiîîg fractional advaucoe. Thu iioncoîîry
Bit'jfltiu in London je s.îid t0 bc eiîuliig

aouiu sliglt mpprichomieiun, but as yat ibis
appro(r.sic>n is nat refieciteil inuny semdiîmg
xnî'voîîieat in> ,.loir euuiek mnarket.

Thuorû dos noL scon to ho nytliing in
the situtiuitu ta change docidedly the zîtti-

tîude which auir maîrket asunxed the latter
part of lhast week. lai ieg:îrd tu ilic mula
talked ai linaiing of Third Avenue floait-
ing dobt, nothing nbsulutoly certainm lia
beaui givea out yot, ani il, ecam quiitu likoly
tbut until roinctliu.g more dofiauite le kuown
in regard to the actîions df thea fîuanmcing
syndiontao, that thle stock wvill coutiumei to
bu more or humus aof a speculîxtive football in
thew local market.

As thé finie for directerti ta muet andt nct
on tho next sugîli dividendc a 1mpraacîesi %vo
8liîll prob.îbly sec mure interest and ancre
nervouuncas di8pluîycd in' that stock thun
bas tbeen thé case during the hast week or so.
Thera la a large ouusraudiiig short intereat,
and shanlîl thiey bo iartei te caver on.any
report of the reguhar dividei*tl au the stock,
such iiovemant oni iuair pamrt mliglt rcsuh.t
ini a sharp upward :îdvauco.

TORONTO MINING EXc11ANG1C.

Toronto, Ft!". 21tb.
B3ig 'Three-3500. 9.
Golden Star-15tO. 21. .500, 20â.
Nol-th Balle Coni.-2100, 1î.
flupublic-1 000, 117%.
Whife l3ar- 1,600, 2ï.
Dour Trail Con..-5000. 9.
War Eagle-000, 133. 500, 133;. 500,

134
W. D. Loue Pino-1500, 16.

ROSSLAND EXCHANGE.

lloss;lnnd, Eeb. 24th.
RZathbmullen-6500,5. 8000, 4î-. lt'0,4?,.
Tanarao--1000, 7. 1000, 7j. 3000, 6î.

3000, 71.
Mnrning Story-15000, 3.

Wuu Eslc.:.flplU3.1000, 132.
Bîiiher City-3600, j
Peoria-500, le.
Waterao-1 000, 7.

Gran-1000, 5j.

MINING NEWSI
WAIL EAGLE IkNNUAL ME EING.

In tlic annual report subinitt cd hy lii. (oo.
dcrlinîî ut flie aunimal mieetiiig ami lVednoday
hast the following nupwar:

"The plunt andt niachimîiery lisitalloit at theo
-lxginiiiiai.o o!i yeuir %rorîceit ne bauly tlmat
davcloiinnt wvas rctnrtd, the output.* ut are
roll 'oclow whnt, daoc mina cauhci hare ciffrded,
and tho op.-rnting expenses wre relatively in-
crcised.

"The sain chiargenble te aperatinct expea'ue
in thc mccouints lins bocan awclleid 4, losse iii.
currcd fliraugh conistan.t h.reak-chown% (-f tic
niiachiincry, irith the restait finit fic fate xras
rcndcre- idlo ami thue coinpany's. time ditring
somce portion af nliast crcry day, and by the
filet thiat flie air premsure fol uîniforriîly Ixc-
lowv %vint uvalnccsry for flic ccomioiic svork-
ing a! flic machine drille.

"Ncrortitehss, flic coilipany Nvas able t-) uiay
ifs clividenit,. altua flic cash in liand ait fuie

flic begfinning of fume yeur avaiUabla ior tlia
purpaseofa comiplting flie iiisfallatinti af flic
plant emnd niachiinery lîati te bcancore hicavily
Jrawtn lapon thon uruslà aînticipatcd. Tiig arase
front flic fact fimat sucore halli been spent upomi
sarie Jxmrtionsî aof lia plamit iii an eniucuror fa
niie it effict ftlia ifs original cost imirol-

ired; ftie directors liaviag deternîincd ta spora
no cxr-nse in rendering thie plant imniodiate'
Iy wvorliable, if passible, for f li pîirpose o!
iiauifainilinig dividents.
Tho contracta for flic neur machincarv eui

for ifs installation nt an enrly date, l;ut tlhe
delays and dificuilfies in dehiveriag ndi retinz
up the miîcliincry nit llaslnd are izo armt
thmat fthe directors hesitato ta spccify too clii-
sely urhien it ouglit te bW in place 'uîid mu-in
ning.

la criticisiag fh li istakes that have biehi
nide in comneotion 'rithlie tiar.aohivtry. it.
ouglîit to ha borne in mind that flue i% une
or flic lurgcest pliantse attcmptcd fa o ieiat«Il-
cd on tha continent ont! Uic firît, lum-go nc
aftteipfcd ia Canada, uni t fat the whinlo en-
tertîrice wafs 10w toe lcOWncrs, cCntliictr
maid enffaceora.

Mr. Rim-hy has front tho first coîisidcred Q'-t
,rcat conoinies urerci possible nnd advisublb
n flic aperafing o!flicenmine, andt on the 2nci

o! Februnamy instant lia adu'ised tlic dircte
tumut it %u-aS aeccssary fa closa dowu flic nmines
temporarily, as it uvus inmpossible fa * cem-
plish flic restait desired rhîilc contiauing slip-
monite andi devclopments iiidor fixa iinsatistac-
tory conditions thon existing.

A contruot hins Licen madle with flic Cana-'dian Paciic ]lailwaxy ta nmxeit 150,00 tons ut
the m-ate of $6Gler fan for freiglît ani treut-
mient sîîhjcct ta h flcniîz dedîmetions.

The directors bcg te say thnt wlintcvcr
disappointmens a hava bccmi met since flic hast
nnunl meeting ia flic cuirtailmuent a! Uic ton-
nage ganit profits below rliat %vos cxrîcuted,
tIýV a- dlue rathor te flic difficuî"ics utreadi,

siifticienu.sy remerrcit te f lasi an> celicicncy
cither in tonnage or values in tflic ne it-
self.

In view e! the persistant rumors which tiavè,
heen cii-culatd fa tIc cffcct, tit flic 'War
Eagle mine lias bocal w-oik-ed ouf, und thfue the
clasing down is simply a blinit te bîide flua
faet, flic dircfers subrniit extructs front on la-

dcri.vndnit report made nith the compariv's
Pcrmissiti dum-ixg flic rsent month by Sir.

Wayne Dturlingtoa, flic minent Anierican mi-
ningz engincer, on beliaîf or certain largo share-
lmoldcrs, an-d also from flic repart orf Mm. J1 13.
]Tasfings, the camPany's local .iirtN',rxr asi
consîîlting enzineer, rande an the loti: No-
s'cmner luet. Follov!nLg arce <xt=uci from re-

part pnf ?Mm-. Wayne ])arlington, d:îted P eb,
10, 19M0;

(aI 'flic 750-at, 1OCm-e (tmo laa-<imt opencIL4 Mi.)
fuir) huas shii increase values aver à.1 imiter-
iediaf e hevels up fa flic 230.foat love]. ...

TIc aveora for flic mnîtlî o! Decemner hast,
whxer ore irom tii leve!l predominsted in thes

~liipieat, 'vs 81 .0,.c for tie wlîulu valine
%vlich ivn Mrhbly $26 Ooc for the wvl.0to isf

fthc largo oru lxody (on thim lovel). This 730-
foot stope, consd 1rin . is1z and, alu e, fIii a

a very eniciuragangfet et% oac uy
Mh ie ru dW le vcry %vide, 20 fcct in pae
nti the unrade' flic hisjlîcst BiKICO tho *2150 iot

etoIlCU. Tite limite of the oro body ta, thé
citttwnrt1 have nlot becn recchcd, aud flieciore
is etili about 18 fcet wide, in flic cat drif.
It shows aiso tlic floor of tho love], aval vihll
prahably extcîid downward towarcl the 87ri
foot luvel.

ýb) In additioni ta the main cru body on
taise level, a spur of tha vein was il*geocvercdi

tcxtctiî<itig along the foot %vall front lc %vide
portion af the ore, and cai-r.viig gooci wldth
andc valuies.

(c) A simnliar apur %vos round on then r62.*
foot. Icrel, on the lia,îgitc %vail aide, thig nis>
cories gouil N'aji!çq, but A net eo wicl. 4cJ9g
only about frive feetL. .

(d) 'fli mine hins beca a pîrcducer for over
six years, anid duing that period luuî slipped
to ;Inciter$, 120,00 toits of ore of a grass va-
lue of $25.110 per te-. growa for thé %wlîola
nîutnt shiippcd. SiiieIt..ng charges bave va-
ried ] ront year to year, hfeauhily dccliîiing xip
t0 tic Iîrcet, ad have Jcep pace ai mn-
sure îvith the incrcasedl cost of nuining train
the dlceper lordls.
T[he grePat, inci case in valera in thie ore chute

fit thie 730-fct - lordl over tlia two leels abo-
ve, iL 1 i avcry encournging featura fni! mîdds
strcnigth ta tha bolief tliot the ore chute wvill
be round contintious in sice and valueo forimua-
ny hundrcd feet helow.

àir. Dl'ington, rcfcrring te the lower-grndc
ores, said îurthcr:

Mie 500.foot lcrol ha se far produccd less
thon dia avreg quantity, owver fa its lower
grade I)revCntinLr ita eciionilioal hnnling, but
thero iès a quamitity of lowver grade ore on tii
love] tlinf iill illitke the production of tha
levci anuliihfibove flhe averag:e, if it clin in the
future ho trented anore clienply.

Inl additionl to this (the hizih gradea ores re-
fcrred to) wvill lxc foli a considorahia
quantif y tinut will be talion Out %vien eniolt.
inz charges an lic redtuccd This qtiantity.wtill
inercase i proportion f0 the ro<lictifla in
charges, nt coinot bo rendily estinîafcd.

Mîr. Edmumic B3. Kirby, the manager ar the
minc, ini a report duted Foi). 1, etes tlit
nlinost ftic catire production of the WVnr E!nglo
mina lias licon dorivcd froin its min veil, and
froin a singla ore chute in this rein, wrhich is
front 300 ta 450 feet along tha ei andt has

nnw ty-en exrlorcd te the sixth lord, a dcpthl
of 55 feet. The rein amiejncluded in the chute
cnrries puy ore in irrcguklr patelles, intermpers-
cd %vmfi ixirrcn material or ton low in graide
for profit Tie ore bodies vnry ia grade frona
$30 or $410 ta tha ton devra ta tho pay li.
mit. The irrogular distribution of the lxy o-
dies iiiercnses Uic proportion of tliâ dci-cop-
nient %wark ncessry.

About 6310 feet cuest ar the the~, i mainl
vein is crosqed by a smaller rein. In it a.1 ex-
cellent are body, apparcxitly another chute bas
heera disoneivd. This b, - yields over $S3

te thec tan.
Sn fiir as lutim the rmrat four Iavela mr

worlccd out. There nr ie nait rcmants, and
fiitvra praspn'ting may ndd somnethîing ta tlic
tonnage. Mie fifth lec-cl is but partly %vorked,
and ir. reiliircs more derclopmnent work ia pro-
Pare the knoun ara bodici, for stoping. nhe
Fixth level alun shlows flic rirth ànýd Lf1tfh
branches o! the veom notîl carr*ving -phy cre.

MTe chute on thic sixth icrol 1s nnl' partially
developed. Tie dcrelopments arc stili apening
pay zmiror.d, endit iLwil1 bc gomne timc bceo
tic chulte is %v Il C--xscd ce as te deine flhe

pa.v are nit estbliqli if s quauitity andt gride,
Thicre is sa far notiiing to indicate tlîat tflc
chuste has dcecrenscd in siza nt tais depth. Tua
main shoft lias non, m. eh the savcnth lcrel
nt a dcpth of SS0 feet. The cross ci.ta; fa tlc
veins aire noir undcr wav.

t1etrnets front reports c o ITr. J. B. Jeli.
nings, datcd Norember S, 1809, mace:

Sevcn îuindrcd andt fiftyfoot Icvel-When thé
=ain shaf t réaci tis lea are wns enceini.


