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market after tils stock lilat been siaken
andi pr'ýved lis stability, by standing flrmly
Improveti Immenseiy for a day or two.
Ali s#ýcuritics, and markediy minlng unes,
both an bulk aaad in prices, entcred upon a
new life, andi the mnarket gcaicraily reaciect
a condition when a ilestro existeti for
eiaangiug hioldings. 13r kers on commission
liati thus more businesu and boîtiers wec
evening pries by diffcrcnt stocks . Aiso
higlier priccs In tiieso thrce days, nio-
ney belng cpimparativoiy easy, ivere not tif-
ficuit tu bc got. Whlether or not the C. P.
R. stock flrst suba.erged, but now floating
ini triuanplant sccurlty, %vas the only cause
of market improvement in these thrue tiays
of good business, may be doahted, but it
bail towvards tuas enti a very strong influ-
ence. During tiiese days stagnant monoy
found new channels wvie:e tu flow, and
wili the oîacnlng of these channels the
streamn kept lncrcasing tili it alinost seemeti
as the autumn activity liati begun carlier
than usual. It is te le regrettedi however,
tlaat wvith the strong support given te tlais
stock, the three days' viger ceaseti and
tiiere %vas a return in the end of the wvek
te tue former sumnier suplness. The comn-

- pany itself in ail directions makes notable
progrcss. It lias developments nearing a
conclusion in Mloose district, Grand Forks
and ether places, wnviile its earnings increase
by tens of thousands. This week the num-
ber of shares sold lias been 2,005.
Prices raugeti froin 97t to 961h, wvhicli in
circunistances is very good indeeti. Demanti
ciosing %vas 97j, tlie aller 97à.

MONTREAL STREET.

Extensions by tbis compaty te Cote de
Neige are nlot definitely settieti upon y..
They wili bie pretty much in the lines gîven
out in tiae general daily press, but they are
flot yet in se far advanced a condition as
,%as piven out in these. The daily earnings
of te 2Oth were exoeptionally large,
$0,230.82, heing un increase of $1,290.91
ever the saine dy last year, anti the ean-
ings gcnerally are ail incrcases amounting
tu several hundretis ef dollars. Our street
company stands in very favorable contrast
te B3rooklyn Uapid Transit, which ia spite
of much. inside support bas sunhk greatly in
the st9ck prne. Outsiders are tbrewing
ovp: enormous quantities of thia' stock and
wlth good reason, as the company's profit
is flot large, the physical condition of
some of its roads is bati ani the
possibilities of legal compulsion in
the matter of overbead wvires are
not urlikcly te become actualities. The
Blontreai Street Raiiway Comnpany bas no
drawbaeks of tbis description and lntis lis
stock therefere always -Pli taken. Shares
tradeti in tuais week numucreti 930. Their
priccs ranged from 32-4 te 322; 323 was ef-
fercil for more, but the dennd was for
324.

ROYAL ELEC'rRIO.

About the scerenes of this coanpany, pub-.
lic announcements are aise alienti of facts,
though it must bue allowed the announce-
ments are iot very dlifferent fromn what the
facts wiil --ê wlicn they ocur. At the di-
rectors' m eting there was ne business donc
anti there wcre no substitutes for the re-
signeti !embers appointeti. Boyenti a gen-
cral statement that the company in ail is
departments, branches and operations is
doing very %veli, thcre is stili nothing new
te conimunicate. Shares soldti Iis week
amounteti to 505, and their pnices were
fnom 185 te 183. B3uyers andi sellers did
not meut together on funther duaIs, the dee-
xnant belng 187j, anti the offer 184.

COTTON.

Whcther or riot the cotion stocks wilI get
a higher price in Mlontreai Stock Exchiange
for the nuit nionîl or twýo, there can hoe
doubt Iliat cotton properties mill for some
Urne bulk: largely ia the pàblie interest and

as a tepie of genurai conversation. The
tiîirteeai Canadian members ef the Newv Eng-
landi Cotton Mlaiiufacturers' Association
have suuccedinl gottiig . their aniual ceai-
vention hlat lin Montreal on thec 5th andi
Otia October. A large reprusuntation ef tlîe
six laundreti membèns coînposing this ln-
fluential association wvill doubtless congru-
gate bore fer the convcntion's bard work,
tempered wvith otiier less senlous cmploy-
ments. The coaveation's purpose la llrst
and foremo t, work, that ef discussing the
iatust resuits attaineti by science anti expe-
riment ia se far as tiîcy relate te cotton
manufacture. What amy member may have
donc, since iast meeting, te put in prac-
lice svhat its paliers proposeti, is repork-d
on anti net uni ikely it naay bave some in-
fluence on tic next year's produots. An-
otlier object of the annuai convention Is
social intercourse among members eftIhe
craft, anti a cordial rueption for thc sik
hundred wll bce seen te by the thirteen
Cinadian members. For refurence, lIn con-
riection with discussions, tliere is net proli-
ably laMentreal se gooti a special llbrary
on tetiles as thc association bas ia Bos-
ton, but in the Par~k, the Rapidis, the River
wita its inany lakes, and in thc commercial
and financial circles ef Montreal, there are
unecqualleti materials for giving the six
launtiret a goodtime. The thirteen Cana-
dian mneiabers are Messrs. Alfredi Hawkes-
w, -th andi Lewis Hawkeswortb, o! the Mer-
chants' Cotton Co., Montrcal, Messrs. Fred-
erick Laoey anti Louis Simipson, Montreal
Cotton Ce., Valleyfield; lmr. Harry W.
Kinball, Dominion Cotton Ce., Magog; Mn.
W. S. Hume, Cotton Ce., Hochelaga; Mn.
Charl2s Owen Dexter, Can. Col. Cotton Ce.,
Hamiltoit, Ont.; Mn. A. T. Mairolinson, Cet..
ton Co., Hamilton, Ont.; Mr. James M.
Young, Hamilton Cotteon Ce., Hamilton,
Ont.; Mr. John B. Cutiuip, Gibson Cotton
Ce., ?Jarysviile, N.B.; Mn. Lewis Dexter,
Can. Col. Cotten Co., Mlltowa, N. B.; Mr.
Farquharson J. Muir, St. Croix Cotton
Co., Militown, N. B.; Mr. John H. Panirs,
Win. Parks anti Sons Cotton Ce., St. John,
N. B.

This weuk thure wcre solti 60 sharus of
Dominion Cotton, 108 te 1079é; .12 Mer-
chants' Cotton, 138.

OTHER BUSINESS.

In the latter endto et i week business
bas been se slack that little further te-
main3 te be sait. Bank business lias beca
et an unimporlant amaount, aad la other
stocks sales bave been et a trifling nature,
though the pnies secured indicate ir firin
tendency andi an innate strength fer flac
tievclopmcnt et which circunistances alone
are necessary. A description of the wcuk'-s
businews xvould bu incomplcte without a re-
ferunce' lb the more than ordinary activity
that bas been awahkened, la ing stock.
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GOVERNBIENT BANK STATEMFI4NT.

The July statemunt as compared wvlth
Junu shiows soima ducideti changes. In the
iteni of currcnt Jeans, whien VilleMarie dli
couats ara allowed for and for whlcla thero
is no retura, tho change Is but ordlnary,
beiaag luss by s1b855.O00. Bank of Mont-
ruai bas been pald $1,700,000; Jacques-Car-
tier, $750,000. Other changes Up tu $500
000 bave takien place on both sidez inother
Institutions. Tho Jacques-Cartier bas bur.
towed about $240,000 from the Blank of
Montrai, and $355,U00 frons the Quebec
B3ank. Its licoL seurities ne doubt guaran-
tee thes leans. But In thub face of a
shrinkage in discounts, tlua deposits Inerease
apacebig ery $4,250,Ut> ovèr June.
and i 33,e'5Un,000 mlore tban for July Iasc
year. During the nionth over $2,000,000
have been, sent to England, wlii!st morei
than $3,000 000 bave apparcntly been in
vesteti ir4 }ÏIuricIpaI Bonds, nearly ail et
whlch appears in the Bank of Montreai eoi-
uauî. Are thiemethe bonds purchased by the
Chicagoans? If su, la the entry undter right
headlng? Circulation shows au increase ef
$15,000,000. The Provincial Goveament basb
paiti off $1,250,000, andi other assets bave
increased. over $2,000,000 tide te the Cana-
dian Bank of Commerce enteidng bulllou
purchaseti ait Dawson under tbis head. Other
changes are unimportant. The te,lowing are
the changes as cempareti with last Juiy,
the statement ef Balpque Ville-Marie, bing
emitted this year. Banks seera te lie under
full sal wblch la an evidence ef their faith
lu the soundnesis of general business.

LIABILITIES JULY 1899.

Circulation, me ...... ........... $ 3 716,5Ei
Duo Dom. Government, lac .... 916,812
Deposits on deniant, mc... .... 011l,193 r%54
Deposits on notice, lac......2,74,o15
Loans from. banks, Ie......528,010
Duposlts from. Canadian Bsanks,

Inc ............ .. ........... 1,333,0cb3
Balance due Canadian Banks,

lac.......... .... ........... .30,133
Bue te foeuga basns, nc . ... .... 55,901
Dlue to banka in United Mulgdom,

lac ......... ................... ,144,211
Other liabilities, lac... ... ....... 281,295

$42 OS'O.15?
Due Provincial Govt., Dec ........ 407,84

Due to the public; lac .... ...... $41,072,313
Due te shareboiders, lac .... ..... 2,746,321

Total ........... ...... .. ... $4,418,031

ASSETS JULY 1899

Specie and Dom. notes, Inc. . .. $ 1,o18 1641
Deposits wlth Dom. Qovt., Inc 82,970'
Notes, etc., of other banis, Xnc. 2,108,5M:
Loans te other banlzs, mnc. ...... 5458373
Deposits witb other batiks, mnc. 110,2.30
1Balances due frein otiier banks,

lac ....... ...... .. ............ 239,220
Balances due fremn foreiga

banrs, ac ........ ...... 2,344,445
Balances 'due fromn engish

Baniks, lac ....... ...... ...... 1,766.30h,
Dom. Govt. debentures, Inc. . .. 47,021
Municipal and otiier secunities,

lac ....... ...... ...... .. 2,488,931;
Call Io.s, lac...... ... ...... 8.936,160
Discounts lac ........... ..... x27,e5440'<
Loans te Provincial Govts., mne. 814,8S8
Overdue debts, ruai estate, mort-

gages, bank premises, andi
other assets........ ...... 845,3211

48,91;~,40)2
]Raliway scurities, Dec. ......... 37llt

Total, lac ............ .... .. S41,159,874

o Ville Marie la .Juaue $234,186
....... ... 1,264,144

..... ...... ...... 1,372,485


