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market after this stock had been  shaken
and proved its stability by standing firmly
improved jmmensely for a day or two.
All securitics, and markedly mining ones,
both 1n bulk and 1 prices, entered upon a
new life, and the market generally reached
a condition when a ‘desire existed for
changing lholdings. Brckers on commission
had thus more Dusiness aud holders were
evening prices by different stocks. Also
higher prices in these three days, mo-
noy being cpmpamtivatlj;' easy, were not dif-
ficult to be got. Whether or not the C. P.
R. stock first subuerged, but now floating
in triumphant security, was the only cause
of market improvement in these three days
of good business, may be doubted, but it
had towaxds this end a very strong influ-
enco. During these days stagnant money
found new channels where to flow, and
with the opening of these channels the
stream kept increasing till it aliost seemed
as the autumn activity had begun earlier
than usual. It is to be regretted, however,
that with the strong support given to this
stock, the three days' vigor ceased and
there was a return in the end of the week
. to the former summer supiness. The com-
pany itself in all dircctions makes notable
progress. It has developments nearing a
conclusion in Moose district, Grand Forks
and other places, wnile its earnings increase
by tens of thousands. This week the num-
ber of shares sold has been 2,005.
Prices rauged from 973 to 963, whichin
circumstances is very good indeed. Demand
closing was 973, the offer 97i.

MONTREAL STREET.

Extensions by this compaty to Cote de
Neigo are not definitely settled upon yes.
They will be pretty much in the lines given
out in the general daily press, but they are
not yet in so far advanced a condition as
was given out in these. The daily carnings
of the 20th were ecxceptionally large,
$6,236.82, being un increase of $1,290.01
over the same day last year, and the earn-
ings generally are all incrcases amounting
to several hundreds of dollars. Our street
company stands in very favorable contrast
to Brooklyn Rapid Transit, which in spite
of much.inside support has sunk greatly in
the stock price. Outsiders are throwing
ove: enormous quantities of thie stock and
with good reason, as the company’s profit
is not large, the physical condition of
some of its roads is bad and the
possibilities of legal compulsion in
the matter of overhead <wires are
not urlikely to become actuialitics. The
BMontreal Street Railway Company has no
drawbacks of this description and finds its
stock therefore always well taken. Shares
traded in this week numuered 930.  Their
prices runged from 324 to 322; 323 was of-
gtza;ml for more, but the demand was for

ROYAL ELECTRIC.

_About the schemes of this company, pub-
lic announcements are also ahead of facts,
though it must be allowed the announce-
ments are ot very different from what the
facts wiil »¢ when they occur. At the di-
rectors' m:eting there was no business done
and there were no substitutes for the re-
signed members appointed. Beyond a gen-
cral statement that the company in all its
departments, branches and operations is
doing very well, there is still nothing new

communicate. Shares sold this week
amounted to 505, and their prices were
from 185 to 183. Buyers and sellers did
not meet together on further deals, the de-
mand being 1873, and the offer 184.

COTTON.

Whether or not the cotion stocks will get
& higher price in Montreal Stock Exchange
for the next month or two, there can be
doubt that cotton properties will for some
time bulk largely in the public interest and

as a topic of general conversation. Tho
thicteen Canadian members of tho New Eng-
land  Cotton Manufacturers’ Association
have succeeded in getting.their annual con-
ventton held in Montreal on the 5th and
6th October. A large representation of the
six hundred members composing this in-
fluential association will doubtless congre-
gate here for the convention’s hard work,
tempered with other less serious employ-
ments. The convention’s purpose is first
and forcmoist, work, that of discus$ing the
latest results attained by science and expe-
riment in so far as they relate to cotton
manufacture. What any member may have
done, since last meeting, to put in prac-
tice what its {mpers proposed, is reported
on and not umlikely it may have some in-
fluence on the next year’s products. An-
other object of the annual convention is
soclal intercourse among members of the
craft, and a cordial reweption for the six
hundred will be seen to by the thirteen
Canadian members. For reference, in con-
nection with discussions, there is not prob-
ably in Montreal so good a special library
on textiles as the association has in Bos-
ton, but in the Park, the Rapids, the River
with its many lakes, and in the comnercial
and finanaal circles of Montreal, there are
unequalled materials for giving the six
hundred a good time. The thirteen Cana-
dian meiobers are Messrs. Alfred Hawkes-
wr ~th and Lewis Hawkesworth, of the Mer-
chants’ Cotton Co., Montreal, Messrs. Fred-
erick Lacey and Louis Simpson, Monireal
Cotton Co., Valleyficld; Mr. Harry W.
Kimball, Dominion Cotton Co., Magog; Mr.
W. S. Hume, Cotton Co., Hochelaga; NMr.
Charl2s Owen Dexter, Can. Col. Cotton Co.,
Hamilton, Ont.; Mr. A. T. Malrolmson, Cot~
ton Co., Hamilion, Ont.; Mr. James M.
Young, Hamilton Cotton Co., Hamilton,
Ont.; Mr. John B. Cudlip, Gibson Cotton
Co., Marysville, N.B.; Mr. Lewis Dexter,
Can. Col. Cotton Co., Militown, N. B,; Mr.
Farquharson J. MNuir, St. Croix Cotton
Co., Milltown, N. B.; Mr. John H. Parls,
1‘\},’m}.3 Parks and Sons Cotton Co., St. John,

This weck there were sold 60 shares of
Dominion Cotton, 108 to 1073; 12 MNer-
chants’ Cotton, 138.

OTHER BUSINESS.

In the latter end of the week business
has been so slack that little further re-
mains to be said. Bank business has heen
of an unimportant amount, aad in other
stocks sales have beecn of a_ trifling nature,
though the prices secured indicate ¢ fOrm
tendency and an innate strength for the
development of +which circumstances alone
are necessary. A description of the week’s
businesz yrould be incomplet: without a re-
ference- to the more than ordinary activity
that has been awakened in ..  ing stock.
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GOVERNBMENT BANK STATEMENT.

The July statement as compared with
June shows some decided changes. In the
itomi of current loans, when Ville Marie dls-
counts are allowed for and for which there
is no return, tho chance is but ordjnary,
being less by $1,855.000, Bank of Mont-
real has been pald $1,700,000; Jacques-Caur-
uer, $700,000. Other changes up to $500
000 have taken place on hoth sides in other
fnstitutions, Tho Jarques-Cartier has bor
fowed about $240,000 from the Bank of
Montreal and $356,000 from the Quehec
Bank, Its best securitics no doubt guaran-
tee these loans. But in thu face of a
shrinkage in discounts, the deposits increase
apace, being gpearly $4,250,000 over June,
and $33,850,000 more than for July lasu
year. During the month over $2,000,000
have been sent to England, whilst more
than $3,000,000 bhave apparently been in
vested in f\Iumclpal Bonds, nearly all of
which appears in the Bank of Montreal co.-
umn. Are these the bonds purchased by the
Chicagoans? If so, i3 the entry under right
heading? Circulation shows an increase of
§15,000,000. Tha Provincial Government bas
paid ot $1,250,000, and other assets hav:
increased over $3,000,000 due to the Cana-
dian Bank of Commerce eutering bulliou
purchased at Dawson under this head. Other
changes are unimportant. The fo,lowingure
the changes as comparcd with last July,
the statement of Bapque Ville-Marie, being
omitted this year, Banks seem to be under
full sail which is an evidence of their faith
in the soundncss of general business.

LIABILITIES JULY 1899.

Circulation, Inc. w.. ceer ccnnnene $ 3 716,652
Duo Dom. Government, Inc. ..... 916,812
Deposits on demand, Inc. ... ... 011,193 "54
Deposits on notice, Inc. ... .. .. *20,874,015

Loans from banks, Inc. .. .. .. 628,016
Deposits from Capadian Banks,

Inc. ... sessas ceesss ssress sesresses 1,333,008
Balauce due Canadian Banks,

IBC. ciiiee cornee creeee cosens enee . 36,133
Bue to foreign banks, Ing. ... ... 55,901
Due to banks in United Kingdom,

INC. iisse servee aveere cssmsnermssnens 5,144,311
Other liabilities, Inc. . 281,295

$42 020,157

Due Provincial Govt., Dec. ....... 407,844
Due to the public; Inc. ... ... .... $41,672,313
Due to sharcholders, Inc. ... ..... 3,746,321
Total .... crrees osones aeens 934,418,631

ASSETS JULY 1899

Specie and Dom. notes, Irc. . .. $ 1,018,641

Reposits with Dom. Govt., Inc 83,970

Notes, ete., of other banss, Inc. 2,108,654

Loans to other banks, Inc. ... . 545,873

Deposits with other banks, Inc', 119,236
ces due from other banks,

INC. cioies cinee ceree cetene seneonne . 239,220
Balances due from foreign

banks, InC. ..ee eeeeee vvee o 0o 2,344,445
Balances due from  English

Banks, INC. wee eeeren aome v svee 1,766,306
Dom. Govt. debentures, Inc. . .. 47,02
Bunicipal and other securities,

IOC. ciivi vrecer sevese conen . rees ae %,488,93%
Call 10an8, INC. ..o we eevererees . 8,936,160
Discounts, INC. ... wceve ceeree oo 27,554,408
Loans to Provincial Govts., Inc. 814,388
Overduc debts, real estate, mort-

gages, bank premises, and

other assetS cuuee weere sesere oo £45,321

48,91:,492
Railway securities, Dee. ... ... 8,702,618
Total, INC. .iveer crners =seess eone ane 845,158,874

o Ville Marie in June $234,186
® rverre vereee e ver vorses w 1,264,144
Eoverre seonss aonsss sanees one 1,373,485



