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HENRY CRAPMAN &à00,
If IPORrER3 AND COMMISSION MEUCHANTS,

St. John and St. Alexis Streets, MONTREÂAL.
AGEN4TS FOR THEEPALE 0P

Fluet, Ctllcn & Ca. 's Cognac Brandies,
Â. floutman & Ca. 'e double berried ilallands Gin,
Dunville & Co.'s old Irish Wh ekey,
R. 1'horne & Co.'@ fine Scotch Wiskey,
r. G. Sandeman's celebrated Port Wnes,
Nfackenzie & Ca/s8 (Cadiz> Sherry Wînes,
Jutes Mumm & Ca. 's Champagne Wines.
P. A. Mu mme8 Sparkling Hock and Moselle Wines.
guine8s' Dublin Stout, bottled by Machen & C,,
MolEwan's Sparkliug Edinburgh Ales, &o. 1ly

LIFE ASSUR&NCE-FIDELtTY GUARANTEE.

THLE BEfOPEAN ASSURANCE SOCMEY,

Enipowered by British and Canadian Parliaments.

CAPITAL ........ ...... £1,000,000 Sterling.
ANNUAL liqoKa, over £300,000 Sterling.

HIEAD OFFICE IN CANADA-AfONTREAL.

9.ly EDWARD RAWLING8, Manager.

JAMES BAYLIS,

IMPORTER 0F CARPETS ANDt OIL CLOTIIS, OTEL
No. 74 Great St. James Street,

No. 81 King Street Euet, Toronto. 
9 -ly
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DRY GOODS

T. JAMES CLAXTON & CO.,
Are uow receiving,

Per Steamship Il I1BEX RY 1A N,

4 2 P A C KAGE,,

Andi b>'«"NOVA- SCOTIA,''

8 4 PA CKRA GE S.

These, witb their former large stock, compietes their

SPRING IMPORTATIONS.

Iuspec Ion sud careful comparison invitefi.

CAVERILL'S BUILDING8,
ST. PETEa STREEuT,

1.1>' MONTREAL.

2,000 caes FLNEST FRUIT SYRUP.
1,000 Il GINGER WINE- " McKay's'

Aloo, in Kege, Qr-Casks and Rihds,
AT LOWEST 31ARKET 1'RICES.

WEST BROTHERS,
14.1>' 144 XcOill Street, MONTREAL.

IJEFFEET BROTHRS & àCO.,

G EN ER AL M ERO HAN TS,

44 ST. SACRAXENT STRELT,

MONTREAL. m-y1

j&MExs BAILLIE & CO.,

WIIOLESALE DRY GOODS,

480 8T. PAUL STItEE'r,

MONTREAL,

WM. MoL&REN & CO.,
Manufacturer@ sud Wlîoleeaîe Dealers lu

BOOTS and SHOES
Sm1 OREc

18 ST. MAURICE STREET,

(Iu the rear of Joseph Mackay & Bro.>

MONTREA L. 88.1>'

BLACK & LOCKE,

GENERAL COMMISSION

MERCU ANTS,

MO0NT ilEAL 36.ly

NELSON, WOOD & CO.,IMPORTEUS AND W il 0LES ALE DEA LER S IN
European and American F A N C Y O0D S,

Pappr Hanglngst, Clocks, Looklng <Olase,and Platep,
Stationery, Combs, Brushes, Mats, Toys, kc., &c., &c.

MA'lqFÂCTtYCE5S OP

Brooma, Matches, Painted Pails, Tube, Wash-
Boards, and Dealers in

WOODEN-WARE of every description.
29 St. Peter Street, Mantreal. 36-3m

TUE TRADE REVIEW
AND

3ù'ttrcolonial 'IJOurnal of Q.ommcrt.

MONTREAL, FRIDAY, AUGUST 14, 1868.

The Business Office of the "'Trade Beview" il
remioved front Bc. 4 Mgerchanta' Exohange to

No. 58 St. Francois Xavier Street, Room No.
5, 'Up Stairs.

BANK HOLIDIYS AND BILLS 07 EXOHANGE
BILL.ABILL, witb tbe above title, introduced lu the Im.

perlai Parliameut by SirColman O'Loghlln, and
passed through the House of Commans, was practîcal-
]y kllled lu the Lords by ]ts suspension at a very late
perlofi of the session. The abject of the Bill was ta
give taeaIl public hîlidays by proclamation of the
Queeu, the saine character as regards the payment ai
notes, &c., as that of Suudays and legal holidays, viz ,
makiug notes falliug due on such days not payable
until the day followiug. It aiea pravided for the
abolition au aIl notes aud bille af exehauge drawn
after Januery let, 1869, af the three days knowu as
Idays of grace." We should be glad ta see the pro-

visions of thîs Bill made law lu Canada, as regards
bath abjects lu vlew. Ât present, ou alhaldaye by
proclamation, except for thanksglvlng, notes falllng
due must be paid, se that; the Banks are abllged ta
keep open, and business men compelled ta attend ta
their Bille payable instesd ai belug at liberty ta enjay
their holidays. As to Ildays of grace,l' they are a
relie of comparative barbarisin, and answering no
useful purpose whatever, ought te be aboIiýhed once
aud for ever.

THE SILVEXIMO VEXENT.:.

W P, notice frain aur e'xchangee that the silver
mavemeut, ta wbich we referred lu a late isue,

bas been very general thraughaut the Province of
Ontario, and appears, likely ta exteud stili fartber,
unless It should happen ta, break down tbrough 11e
own Inherent weakness.

Oue resuit of the mcvement le the drlvlug of sinalli
silver, taken ouly at ten per cent. discount by the mer-
chants wha have jolned lu the movement, tram 1
Taronta and other pointe where It had accumulatedi
ta Montreal tram wblch It had almoet dieappeared.,
It le now being bougbt by the brokers here at six per1
ceut., aud soid tb go Into general crculation at bi per
cent. Whlle aur city retailers are willllug te ate
dîmes and half dunes at par, thie rate of discount Mrtl
prabably not increase until as much bas been put Into
circulation as osu well be abgorbed.,A&fter tbat poirst 1

MONTREAL SAW WORKS.

MORLAND, WATSON & CO.,
Manufacture al] descriptions of

CIRCULAR, MILL, CROSS-CUT,
BILLET WEBS,

&c.. & c.

Reducefi Price List just issued.
Special discount ta the Trade.

Montreal, June 25r, 1868 1dly

THE COMMERCIAL UNION ASSURANCE C09Y

19 & 20 CORIILL, LO4DO)r;, ENOLAND.

CANITAL £2 50,000 Stg-liN VESTEDover 12,000,000

FIRE DEPARTMENT.- nsu rance granted on aIl
descriptions of praperty at reananable rates.

LIFE DEPARTbIFNT -The succeps of ibis branch
bas been unprecedented 90goPMR CENT. of pre-
mim.ç now in hand. Firest yesr's3 premiume were
over$100,000. Ecanoîny of management guaranteed.
Perfect security. Moderate rates. .

Office 385 à 387 St. Paul Street., rontreai.

MORLAND, WATSON & CO.,
General Agents forCad.

FREBD. COLE. Sec elary.
Inspector o Agencies-T. C. LIVIXCOBTON, P.L.S.

9 -'y

has been reacbed, if thimsemail silver still continues ta
flow from the western Province, the rate of digcount
may go ta eigbt or even ten per cent., as tilere le
littie profit ta be obtsiued by @sbipvlng ifta New York
much under hat rate, sud the trouble or c'iunt.ing It
ls very great.

Large silver le aiea being bought in Toronto for
Moutreal accaunt. and at a ]osa ta Toronto as com.
pared ta the prices wlch Chat cil>' originaîîy paid
for It.

These are the immediafe and apparenfi>' the desir-
able and prapased effecte of the mavemnent s0 far asq
Ontario le concerned. Let us for a moment conglder
wbat will be the effecte, say a moutb or twa Jater.
wheu the crape bave ta be moved. What correne>' la
ta take the place ai the silver, and whero je h ta c,9Me
froin! The aswer or course wlll came readily frain
everybody that the bauke wlll furnieb a cllrreucy of
their own bille. But we muet remember that the
iliver heretofore used for that purpose muet have

amaunted ta '14,000,000 or ft5,000,000, and fa lucrease
their circulation by that amaunt lu addition ta île
ordînar>' increase ai ibIs bine of thle year would
necesaltate a very cansîderabie addltioual reserve of
coin on the part0f the bauke. Now this coinmuet be
gald, silver nat being a legal tender, and ta obtain
galf in lupace a! silver, the latter wauld have ta he
shipped out of the country altagether sud eald. It j
very easy ta suggest sncb a shlpment, and ver>' easy
tao ta make trial of lb euiccesfully lu email amaunt@;
but we know tbere le no market witbiu practicable
reach wblch wauld accept, let us say, as much as
$1,000,000 ai silver coin. New York might take at a
discount of eight or ten per cent, as much as $100,00m.
but oulil case tbat amaunt could be sold in Eug.
land prafitably, and there the demand le now ouI>'
frain the ieweiiere for manufacturiug purposes, sud
cansequentiy limlited. If aur bauke are wiliing to bu>'
up the United States silver coin and seud lb abroafi
no matter what direct lose it snay entai] upon Uicm,
weil and good; they may be able ta make lncreased
profite ont of the country' bhrough tlîelr increased
circulation, aud the brokers ina>'ffi their occupation
greatl>' gane. But we do not thlnk the banke willi be
willng ta stand a heavy immedjate loeou Bo large a
Oum,, sud lver coin will, we im~agine, stîll remaln lu
circulation. We are aureelves Of Opinion tisat the
fariner wlll continue ta seli bis wheat or hie barley
sither for bille or silver as may be offered ta hlm, prc-
vided the price he gets le otherwlse ta hie taste, aud ta
hlm it makes lîttie diflereuce whether he takes $1.56
lu silver or $1.50 lu current funde for hie bushel of
grain; andfIif $144 were the current prioes lubis.e
wby ehould the fariner be preveuted from taking
$1560 nomlually lu sîlver coin? lu one db>' a solumit-
tee of worklng-men, lai maklug their repo>'î to a
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