Petple sold in small loty at 107.
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contract for the percentage, and say if it
a part of the contract, they have a counter
against him for time expended in the
of other companies, the proceeds 'of

which time the defendants ¢laim they are én-
ito. The court held that the contract
be treated as entire.” The defendants
conld not admit their liability as to one point,
and deny it asto the rest. On the subject of
the counter claim for time employed in the
service of other companies, it was held that the
old lish rule of master and servant was
-‘dx] in this country, and did not apply in
this tase. The rule governing partmerships
was the proper ome. A partner was hound
not to en in any business or calling which
'—%::" e his time or divert his skill or atten-
tion the interests of the partnership busi-
ness. 8o, in this business, the agent was only
boumndl to use his powers to their fullest extent
in the futherance of the busjness he undertéok,
but Be wight, at the same time, engage in any
w else which would not jnterfere with these
obligations. If he earned by these other opera-
his employers could not claim to be en-

titled to it. —Church vs. Aycher of Hartfond.
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TORONTO STOCK MARKET.
(Reportedd by Pellatt & Osler, Brokers.)

The stock market cpened firm in the Legin-

m the week, and closed heavier, with a
y to lower rates. '+

Bank Stock.- There are buyers of Moutreal
at 129, and sellers at 129§ to 130. British is
rargly offered, but would command 102. There
wete considerable sales of Outario at jar,

ing with buyers at 99). Sales of Torouto
4t 1104. Sales of partly paid Boyal Canadian
ocenrred at 88} to 89, ("oumnem- is very little
offered ; there are buyers at 102 for gaid np
stock. Gore continues heayy at 724" Mer-
chants has declined one per cent, buyers offering
107 at the close. Quebec would command
There were sales of City at 102 to 102},
closing lower with no buyers over 101, Du
Jacques
Cartier is nominal, with buyers at 106, sellers
asking 107. No Mechanics or Union offered in
this market. . Molson's, baoks glosed.
nlures--Canada six per cents sald at
pat, and fives are offered at 87} ; no sales re-
. There were very large salées of County
at rates which realize to the purchaser 6} per
cent. Toronto, not offered.

Sundries—(Gas stock sold at 105 ex. divi-
dend. Building Society stoek in great request ;
Western Canada bringing as high as 107;

Permanent commanded a slight ad-
vance, selling at 114} to 115§ ; Freeholl was
vety sparingly offered, but is in great déemand
at 103 to lw{. There are buyers of Mantreal
Telegraph at 131, and sellers at 133 ; no trans-
actions, There was nothing doing in Landed
Credit. B. A, Assurance stock nonjinal ; pellers
at 574. Money is scarce both at the 'banks
amd on the street, and kigh rates are being paid.

NEw York Moxgy MArker, MarcH 27.
The money market this week has exhibited a
sftingency which for severity and persistency
has been rarely equalled in the history of Wall
Street. The last ‘unk statement shewed a loss
of $9,996,000 in deposits, and of $2 447,000 in
légal tenders, with a reduction of 85,399,000 in

This indicates the extraondinary con-
ditions under which the  business of the week
txlml, and will explain the unusnal stringency

ich has since prevailed. Private Dankers
have generally charged 7 per cent. in gold, and
in some cases } per cent, per day. Some of the
banks, including the Bank of Commerce, have
also charged 7 per cemt., in gold. Al these
extraordinary rates there have been found par-
ties willing to lend to the extent required, so
that there have been no failures, and securities
have suffered much less than might have been
expected. — N, . Financial Chronicle.

BANK CHaNGEs,—Mr, John Murray Smith,
ying h:lt;:: the Bank of Toronto, 4t Mon-
promoted to the af agent

of the branch at Barrie. Mr. Bnc';::n, agent
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of the Bank of Montreal, at Co has been
transferred to the charge of the ilton
branch. Mr. Wm, Munro, accountant of the
Bank of Montreal, in this city, bas been pro-
moted to the management of the Porth branch
of the same institution.

The intention of the Government with
respect to the imposition of tonnage license on
American vesséls trading to Canadian ports
equal to the dues now imposed on Canadian
vessels trading to American ports, will be an-
nounced when the commercial policy is made
known,

e
Commercial.

Mercantile Agencies.

An affair of some magnitude to the particular in-
dividuals concerned, and of much interest to the
mercantile public, calminated a few days since in
Montreal in connectjon with the management of the
Commercial Agency of Dun, Wiman & Co., in that
city. It may be remembered that the firm of An-
drew Macfarlane & &o., of Montreal, failed recently,
Since that time they have mailed cireulars to their
creditors charging the blame of their failure on the
Agency already mentionetl. It was, they say, brought
about in this way . Mr. Jvy. Lugsdin, the Montreal
manager, called on ‘Macfarlane and ssked for the
loan of 8880 for hisown private use which was grant-
ed him, no written acknowledgement being given.
Somelime afterward a note was asked for, and one
at four months, due the 3rd of June, 1867, was made
for the amount. A conversation afterwands occurred
respecting this note, in which Mr, Lugsdin is re-
ported to have sakd that many firmns gave §800 or
£1,000 for the sake of having therselves written up
in the books of the Agency. In consequence of the
difficu ity about the note, it is alleged that in the
next Keference Book issued by the Agency, a blank
was placed opposite the name of the firm in ques-
tion, wherdas they had been rated pretty highly be-
fore. On this account, Macfarlane said his credit
was so injured as to bring sbout his wltimate em-
barassment and failure.

To these statements Messrs. Dun, Wiman & Co
have replicd, stating, that while they disbelieve the
statements of Macfarlane, they admit the borrowing
of the momey. They Also consider their manager
acted very improperly in so doing, and have decided
to remove him. The chse is a serious one for the
reputation of Lugsdin, and to some extent, that of
the Agency. Unless these organizafions are con-
ducted with integrity and honiour they may be made
the means of great misthief and wrong. They wield
an amount of power which would be truly danger-
ous in the hands of dishonest men. Did we think
such to be the case with this agency, we should uot
hesitate to say it, but pur knowledge and experience
of it do not justify any such conclusion.

A Duly on Hops.

Héps are, according to the present tariff, admiiled
into Canada free. We think an importduty of sey
20 per cent. ad valoreln shoukl be imposed. This
condlusion is based o1l several reasons. First, there
is the fact that the most common use to which hops
are applied, is the manufacture of beer, hence they
cannot be classed as a necessity, but rather as »
luxury ; they are, therefore, & legitimaté object of
uul;un. Second, the Americans tax our hops, if
we ship to their warket, as we frequently de, with a
Se, specific Juty Thindly, the Canadian hop grower
has to compete directly with the American growers,
and at a disadvantage of two kinds the duty is in
favour of the American growers, they are, also, longer_
estallished and have thoroughly ascertained the
capabilitiés of the sofl, and know Just how to man-
age the crop. Thix industfy is a new one in Canada,
and is rapidly rising fn importance. 1t already
gives employment to'a large number of hands, and
every pound raised lere is one pound less imported.
Our hop growefs will probably thrive whether the
tarill is chasged or not, but they believe it simple
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Justice that growers should not have free
access to our market while we are shut out from
theirs. The free donde mrgument does not apply
here, for & 20 per Sent. duty will not make beer
cheaper or deates, asd, whether or not, the
country wonld derjve some revenue, and the taxation
would fall on the Beer traflic—a result which we do
not deprecate. et the duty be imposed, and thus
encourage and stigitilate the extengion of this valu*
able home industey:
on Grain Cargoes.

A meeting of grain shippers was held in Chicago
to discuss the abgve subject. The opinion of Judge
McAllister, was 'fead, which went fully into the
whole question, Igying it down in a very intelligible
shape. After d bing the practical operation of
the difficulty, agl stating the artual impossibility
of arriving at u flibroughly satisfactory solution of
it, he saysthat fhere are but two ways in which
efforts may be midde with the hope of providing a
remedy. The firkd is fo take some such measures
as will secure evety degree of ascuracy practicable
in weighing the n from the warehouse to the
vessels. The m[qn«l is to endeavar to procure the
use of such hillg
only as grain is fomcerned. shall be precluded from
dispuling the qRantity designated in the bill. To
this secoml proposal the carriers strongly object
and absolutely Mfuse toassume the kq-mihﬂltyd
shortage, The § t importance of the matter is
shewn by the that eargoes of corn from Chicago
to Buffalo have fllen short as much as 1,200 bushels
on delivery, andino errir could be discovered cither
in Chieago or %ﬂ-x =

The same diffieulty is constantly experienced by
shippers from * pott of Toronto, and much loss to
our exporfers igthe aggregate has resulted. Carriers
have always i% casts of dispute gone before »
magistrate and made affidavit that they delivered all
they receiyed ; fhis & held to relieve them from all
further respongibiiiey. Dishonesty is undoubtedly
the chief gause @f the difficulty, but so far it has been
quite impossible to trace it home and hence to know
just wheve tolmpply the remedy. The evil has
grown much oftlate years, and if is gow time that
some cure \lm‘,tl be found for it,

, I The Erie Canal. )

88 of ‘this canal Yetween the lower
Mohawk squélct and Canagjobarie is such that it
cannot, proballly, be put in a it state rof navigation
before the 1s8f May. For a distance of twe miles
between the Spper and lower Mohawk agueduct
the canal h.i; are much damaged, and in three
places theére 8¢ breaches of an aggregate length of
200 feet, whée! the banks have been washed out
from 2 to Tidet below the bottom of the canal.
Other portiof§ &re also wore or less damaged, and
in some phré.mvnsc masses of ice are jammed ia
which will Ay the opening to the late date above

riven

The condi

L Toronte Market.

Guaiy, — 1Egot, — Receipts 6.570 bus., 5,087 bus.
last week, ad 11,811 bas for the corresponding
week of lnst elir. The market has remained quiet,
closing wm.;yp« sellers at §1.65 for cargo lots of
Spring, f.o.'t'_(m opening of navigation, and §1.64 to
#1. 66} for &t Joads for immediate delivery, with
few sales. The demand for milling purposes has
siackened offk : Fall is nominal at $1 80 to §1.85 for
No. 1 samfls. Baricy—In the beginning of the
week was Qa and exciled, and closed quiet and
dull as quﬁ'd Ounts. - Held at 80c., with only a
Iocal dau‘ and delivered ia the city at that price
on the w:hn are. worth B6c. to 58¢. Peas --No
round lots f‘n’ng. market dull, street prices 80c.

to82¢- Sedilin — A fair desynd for Timothy at §L.75
to $2.25; andl 4 to $4.25 for Clover ;"$2 60 and §4.50
being asked-by holders for lots respectively.

seipts 4,811 brls., 1,510 bris. last week,
(. for the corresponding week last year.
The marke§as ruled steady with a fair amount of
business delg, closing quict at quotations. Round
Iouoﬂulvnmoﬁn‘ut.hu-tﬂuto.b
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