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- full amount of such excess for the redemption of’ shill be liable to calls on such shares under the
such notes; and that ahy amonnt of such notes | ndxt preceding paragraph, as if they had not trans-
which the public convenience may require, may | fefred them, saving their recourse against those

it be isdued and remain outstanding, provided the ['%af whom they were transferred; and any Direc-

excess of such amount bver that so authorized be | tof who shall refnse to make or enforce, or to con-
resented by . specie held by the Receiver Gene- | evfr in making or enforcing any such call, ghall
as aforesaidl. p ' bq deemed guilty of a misdemeonor, and shall be

; BANKING. | ;I:in.lly responsible for any damage sufferal by
¥ wch

: Resolutions 16 be movellsby the Homourable Sir! sdch default; and any assignee or other officer or
{ : Francis Hincks, in Committee of the Wholz, on | pdrson appointed to wind up the affairs of the bank
! Friday, the jth March, 1570. | | uf case of its lnsulwx_\'. shall have fhe pawers
135S That it is expedient that no- new Bank be | of the directors with rékpect to such rull«:pro.\'}tl-l
' i « * chartered, or the charter of any existing Bank re- | ed that if the Bank be en commandite the lability
i mewed, except on the following conditions, sub- | of the principal partners and of the conmandibaires
i ’ jeet to the modificatigns heréinafter mentioned | shall continve for such time after their ceasing
! with respect to existing Banks : | t be such, asis or may be provided in the « harter
l 1. The capital of any new Bank shall not be | of the Bank. 1. |
less than ome million dollars, and the whole| i6. l'ln-lg'em-w bank shall,—and every exisling |
i1 amount- shall be substribed for, and at least | Hank whoSe charter is continued and gmended in ‘
¢ twenty per cent. thereof shall be dona fide paid up | c§nformity to- these resolutions, shall from the
b before S,‘e Bank shall issue any notes or com- | tfme such amendments take effect, be exémpt
3 mence the business of banking, and the whole | ffom the tax now imposed on the average amount |
— ) amount shall be paid up within five years from 07 notes in cirenlation, and to which other Hanks |
g3 the date of ‘the charter, twenty per cent. at leadt | will continue liable. - P |
§ being so paid up iu eacl) year :—the capital of any 4. That it is expedient to repeal Section Nihe of
3 existing Bank may remdin as it now is, subject | the said Act, except as regards any les“:f ar-
j F to be increased at the raquest of the sharcholders, which shall remain in

§ by the charter continking the existence of the | f§ree until terminated in accordanee with the terms
Benk, or by any suppletnental charter as herein- | thereof, and to provide that the Governor may in |
after mentioned. * | Kis direction establish branch offices of the Rece-
i 2. The Bank shall sdtisfy the Treasury Boand ifer General’s Department in Montreal, Toronto, |
] s in such way as may be preseribed by regulations I;ulil}n’ and St. John (N. B.) respectively, ot any |
to be made by the said Board, that the conditions | of them for the redemption of Dominion notes, or |

r*ugunwnt made under it,

4 required in its ease by the preceding paragraph, | ifay make srrangements with any chartered bank
i g have been complied with, luul shall not he held to | of banks for the redemption thereof, und.may l
i have complied“with them ‘or to be entitled to the | ajlow a fixed sum per anmum for such service at
1 ' rights dependent on such compliance until a cer- | ahy or all of the said places; and that specie or
t . tificate of its having done so has heen granted by | dibentures held at any such Branch or by any such

the Board. | Bank for the redemption of Dominion Notes shall
3. The amount of notes intended for cireula- i#- deemed to be held by the Receiver General.

.tion, issued by any Bank and outstanding at any | §5. That it is expedient to amend section ten of

time, shall never exceed the amount of its paid | the said:Act 31 Vic., cap. 46, in accordance with

up capital, and n¢ such note for a less sum than |
four dollars shall be issued by any new Bank, or!

issued or re-issued by any now existing Bank

after the expiration of its present charter ; all

such notes then outstanding being called in and

] redeemed as soon as practicable. .
! 4. In the event of the property and assets of the |
! ! of the Bank becoming insufficient to pay its debts
and liabilities, the Sharcholders of the Bank, in
their private or natural capacities, shall be liable
for the deficiency, so fat as that each Sharcholder
shall be so liable to an amount (over and above |
any amount ‘not ‘paid up on their respective |
shares) equal to the amount of their shares respee
tively ; and if any suspension of payment in full |
in specie of all or any of the notes or other liabili- |
.ties of the Bank shall continue for six months,
the Directors may and shall make ealls on such |
Shareholders to the ampunt they may deem neces-
sary  to pay all. the debts and liabilities of the |
Bauk, without waiting for the collection of any |
debts due to it for the sale of any of its assets or |
property such calls to be made at liké intervals |
and for like amounts a3 calls on unpaid stock, and
payment thereof to be enforced in like manndr, |
and any failure ou the part of any Stockholder
liable to such call td pay the same when due,
shall operate a foefeiture by such Stockholder of
all claim fn or to any part of the assets of the
Bank, such call, and any further éall thereafter,
being nevertheless recoverable ;from Lim, as if no
such forfeiture had becn incurred. Provided that |
if the Bank be en commanditc and thie principal
partuers aré personally liable, then in case of such
suspension, such liabilities shall at once acerme
and may be enforced against sach principal
partners, without waiting for any sale or discus- |
sion of thé property or assets of the Bank, or
other preliminary proé¢eedings whatever, !
5, Persons who having been shareholders in
the bank, have only traosferred their shares or
any of them to others, or registered the transfe.:|
thereof, within three mouths before the commence-
ment of the suspension of payment by the bank, |

LA

Fdays, constitnte the Bank insolvent, and operate |

e prededing resolutions.

6. Thiat it is expedient to repeal section eleven
of the shid Act providing Tor the appointment of
Commissioners for ascertaining the amount of Do- |
minion notes issued and specie and_debenrures |
Held for their redemption; and to proyide that the |

ceiveriUeneral .whull'puinlish monthly in the |

gnada Fazette, a statefhent of the amount of Do- I
zin"nn fiotes outstanding on the last day of the!

{

1
preceding month, and of the specie and debens|

{ tares then held by the Réceiver-General for the re-

demption thereof; distifguishing the. amounts of |
rmie and debentures so held gt each of the cities
foresaid respectively; such statements to be made |

N
g from returns to be made by the said branch |
ul’hm'w or bank to the Receiver General.

i 7. The total liabilities of the Bank shall never
exceed the aggregate amount of the sum held by
if in specie and Déminion notes, and three times
ifs paid up capital ; and the Directors, knowing |
apy excess and not forthwith protesting agninst |
if, shall be responsible for the same.
{ 8. Any suspension by the Bank of payment of
any of its liabilities as they accrune, in spedie or |
l;mumiun notes, shall, if it continues for ninety 1

a forfeiture of its charter, so far as regards the is- |
shie or re-issue of notes and other banking opera-
tions, and the charter shall remain<fin foree only |
for the purpose of enabling the Dirdetors, or the |
Assignee or Assignees or other legal quthority, (if
any be appointed in sich manner ag may hy law
e provided), to make the calls aforessid, and wind
4p its business; and any such Assignee or As-
signees or other legal authority, sHall for such
?urpuw: have all the powers of the Directors,

| 9. No division of profits, either by way of divi
dends or bonuses, or both combingd, exceeding
the rate of vight per cent. ‘per :nujum, shall be
paid by the Bank, until it shall have a rest or re-

rve fund equal to at least twenty per cent of its

pital, deducting all bad and doubttul debts be-

pre calculating the amount of such rest.

10, Certified lists of the shareholders with their

additions and residences, and the number of shares
they respectively hold, shall be laid before Parlia-
ment every year, within fifteen days after the
opening of the session.

11. Each shareholder shall have one vote for
each share held by him, and no proxy for voting
shall be in force for more than one year from its
date. ) '

12. The Shareholders shall have power to regu-
late by by-law the following matters, incident to
the mansgement and administration of the affairs
of the Bank, viz :—

1st. The number and qualification of Directors,
which shall not be less than fiee, nor more than
ten : the remuneration of the President, Viee-
President, and other Directors ; but no Director,
or Vice-President, shall hold less than five thou-
sand dollars of the stock of the bank, nor shall
the Directors (including the President and Vice-
President) hold in the aggregate less than five per

| cent. of the capital stock of the Rank ; and they

shall be elected annually by the Sharcholders,
but shall be eligible for re-election.

2nd. The amount of discounts or loans which
may be made to Directors, either joiutly or seve-
rally, or to any ane firm or person, or to any
Shareholders, or to corporations.

3rd. The number of places, and the places at
which agencies or branches of the Bank may be
established.

13. The monthly returns to he made by the
Bank to the Government shall be in the following
form, and shall be made from weekly returns
made up in like form on the Monday or the first
juridinY day of each week ; and the ave
amounts stated in each weekly return shall be
the average of those at the close of all the days
in the preceding week, and the amounts stated in
the monthly returns shall be the average of these
in all the weekly returns in the month to which
they relate ; and such monthl{ returns shall be
signed by the President, or the Director then
acting as President, and by the Cashier or other
{»n'm-ipnl officer of the Bank at its chief seat of
usiness :
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