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BONDS and MUNICIPAL CREDIT
5

\
lf- COMING BOND*.VANCOUVER CITYr

Will Issue More Bonds—Prices of Two feoan: 
cipal t)ebt Limit.

St. Bonifaee, Man.-The ratepayers wUl vote on by-law 
authorizing the raising of 810.000 for the erection of a dock 
tower on the city hall. . ... .. ". , , .

The City of Vancouver in order to keep pace with its N.nton, Alta.-A by-law authonzmg the tssue of deb*
k. Z. - romc.k, k*, m.kikl »... » .k «< »>.«£> <«. ..P.—», ha.

ïrSTS. and ,»," ™j"h« ,h„ yea, -i,h ak.h.r Wt '«u. LM ^C-Thi. ,..n laying aj.er.g. ,y.M». 
8i,975,ooo^and agam ^n j p ^ electric light plant is being installed, and m September a
° xhe?citv obtained 98.26 for the latter block of bonds, to 81$,000 hospital will be begun. ___
be delivered^ unstomped ip London, and 93 29' and accrued Moom Jaw. 8aak. A by-law authonzmg the expenditure
• ... r issue 1 of 835,000 for power plant purposes has been earned. Bridge
m eiZocai°rimprovement» *U1 agam call for large sums of and sidewalks by-laws have also been earned.

Waterworks extensions, bridge build’ng and the Roethem, task—The ratepayers have defeated the by-law
some of the to au,horize the issuance of debentures to the extent of ,86,000 

for fire protections. The citizens are not in favor of the 
council’s scheme, although they are in favor of fire protec-
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» money
clearing of city streets to the boundaries are 
contemplated improvements works.
Limit la Twenty Per Cent.of Average.

The city is limited as to its borrowing capacity by V^ter 
enactment which fixes thp maximum debenture issue at 20 
per cent, of the average Assessment for the two yeato ajite- 

icedent to 
limit

if!
tion.

Guelph, Ont—The ratepayers will vote on by-laws to
>1 me ___________ ___ . authorize the erection of two new bridges, and also for local
the «eation*of the debt. On this basis the debt improvements, the cost of which will be covered by the issu- 

limit of the city for the present year stands at J'>,649,67.- ance^^nU^ wiU seU debentures to com-

»8.k,,8S-. k addition » iht, ,b, ci„ M Jun. which will «.k -k -o.al d.k»»,. l..bd,W .1 Ik ,o.h W 
30 had issued bonds to the amount of 8-,243,647 on account prox.mately 8.50,000. 
of local improvement works. A further amount of 8839,509 
is charged in the «nantie) statement issued at that date as 
advances to capital account on account of local improvement 

debentures for which amount must be issued, 
the total local improvement indebtedness at

ft, «a
■
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DEBENTURES AWARDED.
undertakings,

- That brings 
* June 30 to 12,083,156.

i Delta, Man.—810,000 5 ; per cent. 6-year debentures to 
the Union Bank of Canada at par.

k Total of Eleven Millions. 8t vital, Man.-H82.500 ,5 per cent., 7-year
Combining the general indebtedness and expend, u Messrs George A. Stimson & Company, Toronto,

on account of local improvement - work a grand total of
8.1,066,007 is obtained the city.charter £<”>£* . at t e debcntur„ t0 Ontario Securities Company, Toronto,

icci ,* p« ««., «. <«*
“““on «Le rome year, igo a, to ik ««act .lam, of local toco, dcknlore, to Ontario Scconnc. Compooy, Toreolo. 
improvement debentures, these being issued on the genera Sidney Mines, N.B.-835,ooo, 4* per cent. 20 year de­
credit of the city. It was jioihted out that whatever the legal to Messrs. J. M. Robinson & Son, St. John,
standing of these bonds (night be, bond Buyers took them Hawkeebury, Ont—89,400, 6 per cent. 10 instalment de- 
into general account wheni considering the purchase of civic ,Q Messrs. George A. Stimson & Company, Toronto,
debentures. A legal opinion stated that the proportion o La ForturM| Man.—8800, 6 per cent., ten instalment de-
the local improvement ebentures for which the city as a ^ t0 Messrs George A. Stimson & Company, Toronto, 
whole was liable -shou be taken in ^connect ion wit t Klllamey, Man.—810,000, 5 percent., twenty instalment
general indebtedness in comparing with the debt umi . municipal building debentures to Messrs. AemiUus Jams
Of tha Present Margin. . y Company, Toronto.

The city's proportion of the local impr vem gaak—81000 6 per cent fifteen instalment,
. . . ■„ h,.D ot» The city’s share on local rm- Invermay, gaea. ui.noo, o per cent., ■eaem,n$tSUaciount w.ll bt' aJ.m 88,8.000. Combining the sidewalk and road grading debentures to the Ontano Secun­

do Lures with the Jcneral indebtedness of 88,982,85. ties Company, Toronto.
* 7n,al of 80 801,732 is bbtained, which is the figure civic Wllmot and Wicklow, 8.D. N.B—87,000, 5 P« <*n‘; aD 
authorities take when cor*puting the debenture account and 10> 1$> 20, and 25 year debentures to Messrs. J. M. RoMw* 
the debt limit. On this l)asis the city has a argin at the & Son, St. John, N.B. 
present time of about 81 ,^00,000^ ^

meeting of the Moose Jaw city council a rate of 15S John, N.B.
Madawaska Bounty, N.B.—812,000, 4% P«r cent ’c*V 

17 instalment debentures, to Messrs. J. M. Robinson & ns» 
St. John, N.B. >
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debentures

! 12,000, 5 per cent., ten instal-Cauthler, 8.D.,
;

II
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j ill
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!
and 19Carteton County, N.B.—$26,000, 4 per cent, 12, 13 

instalment debentures to Messrs. J. M. Robinson & Son,n At a 
mills was struck. i

CONSULTING ENGINEERSCONSULTING ENGINEERS

EDWARD B. MERRILL 
Lawlor Building. Tor on to

BARBER & YOUNG 
57 Adelaida St . East. Toronto

GAGNE A JENNINGS, 
lawlor Building, Toronto

Binders far filing six months’ copies of the Mone­
tary Times may be had on application to the head 

at Toronto. The binders are useful, durable, 
and gilt-lettered at beak. Price, 81.18.
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