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speech in that wnhappy assembly. Much
to be made foria man driven to (l(‘\‘ll‘l'.llitbﬁ':..1| it th
Speaker. should! have drawn the dine at a deliberate
charge that offictals of the House have, in defignce of all
decency, been h(tl?ing the enemiek of a Minjsfer to com-
Decome

pass his overthrpw. Parliament; seems to have

the citadél” of unparliamentary tactics.
L » . »

I'he twentieth may, perhaps, be distin-

guished by an abatement ol the red tape plague. 11

anything has preyented progress in a hundred different

directions, it has been the artistic cultivation of inane

It is ilnpn\\il)ll' for red

century

bumbledom and bfficialism.
tape and common sense to be joined together.
ernmental (h'p;lrtriu-nls all over the world the quality of
good, sound sende is taking the place of ancient and
useless working' methods, tinged- with useless etiquette.
Mr. Prosper Pitérnot, the Belgian commercial attache
at Tientsin, China, who was in Toronto this week, and
an interview with whoin appears on another page, was
very emphatic ‘ohi the fact that up-to-date and practical
business men must act as Government and commercial
agents abroad. | In addition to the ‘ommercial consuls
which the Belgian |Government is sending to var®us
parts, they select! a number of bright, young men, who
have, by their trhining, become qualified to go into trade
or commeree. [Ilhe young fellows are sent out for a
term of one or two years as attaches Yo the Consulates.
Their. busin€ss isi to study trade and commercial affairs
in the district where stationed, to report fully on all
they learn, to make  recommendations of the oppor-
tunities for Belgian trade in the district. The day of

th ornamental ponsul' has passed.
- - . -

In Gov-

The Canadian Boards of Trade delegates have re-
turned from their trip to the West Indies. They find
that trade between Canada and the Islands is large,
and that its expansion is inevitable. Conditions are
very favorable for an exchange betweemn the British West
Indies and the Dominion. They are complementary and
not competitive in their production. The goods which
the West Indies can export are those which Canada
needs, and vice versa. A Barbadoes paper, the Weekly
Recorder, says that Canadian business men are playing
second fiddle to those of the United States in the British
West Indies. Our Government's disinclination to pro-
vide better steamship connection with the islands is
accounted for oh,the supposition that it underesfamates
the importance 'of the trade that can be worked up.
Canadians are accused of being slow in filling orders
whereas the Americans are extremely prompt. Canadian
butter is said to contain too little salt, and open packages
consequently be¢come rancid in the warm climate of the
islands. - Canadian| cheese is put up in packages un-
suitable for the West Indian trade. Our flour is not
adapted to the requirements of the West Indies’ market,
as it could easily be, and as the United States fiour is.
From which it would appear that Canada has much to
learn in exploiting the West Indies markets.

o —

The first article from our correspondent with the dele-
gation from Canadian Boards of Trade to the West Indies,
with a view to, enlarging the commerce between the Do-
minion and the/Islands, will appear next week.
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BANKING AND FINANCIAL.

I'he Merchants Bank of Canada has opened a branch at
ofield, Alta.
Fhe Metropolitan Bank has opened branches at Amelias-
Parkdale, and ‘Toronto,. at the corner of Queen Street

Fast and Lee Avenue -

The Quebec) Bank has opened branches at
P.Q., and Cache Bayi*Ont. The |
the Sturgeon Falls' Branch

Th Molsons Bank at London; Ont., has notified the city
authorities that ip view of the tight money market the city's
rate of discount will hereafter be 5 per cent. instead of 4! )

The ‘Merchants Bank of Canada has purchased the
Renouf building at the corner of St. Catherine and Uni-
versity Street, Montreal, and will rebuild it for a west end
branch.
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A shareholder of the Nova Scotia \\'00](-“ Mins
is applying to thé Supreme Court of Nova Scoti;
for an order to wind up the company’s business, which hag

not been successful

Lamiated

IF'he Trusts & Guarantee Company, acting for t

ite of merchants and jobbers, have purchater‘f the ;hz:d&

the stock of the J. D. King Company, and are settling with
hé credifors at 40 cents on the dollar.

Mr. E. St. Elmo Lewis, director of the publicity depart-
ment of the Burroughs Adding Machine Co., is the author
of a book on financial advertising. It will appear shortly
when the Monetary Times hopes to have the pleasure of l’t:
viewing it

The Canadian Niagara Power Company has had its
bonding privileges increased by the Legislature from eight
to ten millions. A provision of the bill is that the principle
and interest on debentures are payable in United States
gold

The Grand Trunk Pacific Railway Company has placed
on the London market £ 1,000,000 4 Per cent. debenture stock
at par
debenture stock for rolling equipment, and it is the first five
millions that_has been placed on the London market.

There is a bill practically passed by the Alberta Legis-
lature providing for the taxation of financial concerns. One
provision is to tax banks $400 for a head office in the pro-
vince. and $200 for each branch. There is no likelihood of
two opinions among bankers about such a measure.

The statement of the Canadian General Electric Com-
pany’ for 1906 shows that net earnings for the year were
$853,675.16, or some 18 per cent. on the capital, as compared
with 16 per cent. for the year 1905. The amount of current
account .owing the bank is $1,1712,088.34, but against this
there is an item of $1,780,608.28 in accounts receivable.

Canadian Pacific Railway on Monday next will pay out
over $5,000,000 in half-yearly dividend. Of this amount the
payment of 3 per cent. on the.common stock will total §3-
630,400, while an extra payment of 14 of 1 per cent. out of
the profits of land sales will total $608,400. The dividends
on the preferred stock will total $757,057.

During the year ended 31st December, the capital stock
of the Canadian Westinghouse Company was increased from
$2,500,000 t6é $5,000,000, and $1,000,000 of this increase was
sold at par to the shareholders. The gross shipments in-
creased approximately 40 per cent., compared with the pre-
vious year, and about 100 per cent compared with 1904 Un-
filled orders on January 1st, 1907, aggregated $1,637,658.

Evidence of Old Country interest in Canadian progress
and finance is seén iw the “London Financier and Bullionist.”
The Canadian Stock Exchange closing prices are given im
full; Cobalt mine quotations are quoted separately; to the
(anadian market in London is devoted half a column; com-
mercial progress is dealt with in special cables; and in the
latest copy to hand, the thirty-seventh article on “Canada To-
Day” appears from the pen of the.editor, Mr. R. J. Barrett

The Home Bank of Canada has purchased the property
on the north-east corner of Blobr and Bathurst Streets, Tor-
onto. A building will be erécted on the site and a branch
bank opened in the near future. In connection with the pur-
chase of this property the Toronto daily papers stated that
the price paid was $65,000. This figure was manifestly in-
correct, as it would make the land worth $3,000 a foot. The
former owner paid $27,000 for the property, and the Home
llank took it over at $29,000.

The sixth annual meeting of the Nova Scotia Steel &
Coal Company was held last week in New Glasgow There
was only a small attendance of shareholders The report
showed increases in all branches. " The plant of the com-
pany is in a high state of efficiency, and ‘development work
at the mines up to the standard. President Harris went fully

“into the financial standing and future policy of the company,

and stated that the management was exploring their sub-
marine areas at Wabana, from which favorable results were
anticipated

At the annual meeting of the Slater Shoe Company, held
at the Montreal head office, it was reported that in five years
the company’s business has more than doubled. In 1906 the
increase over 19035 was exactly $200,000.. Ninety cight new
agencies were opened during the year. The financial report,
with the dividend declaration of 7 per cent. on both preferred
and common stock, and a substantial balance added to the
rest account, was received with approval by the sharehold-
ers The board directors were elected as follows:==
Charles E. Slater (president), William Starke (vice-presi-
dent), Anson McKim, J. M. McKim, W. F. Borland, William
Smith, J. W. Woods, and Major Robert Starke
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DIVIDENDS PAYABLE.

Quarterly: —April 8th, Montreal Steel Works preferred,
134 per cent.
April 10th, Trinidad Electric Railway, 1% per cent.

Parliament authorized the issue of $25,000,000 of this _

April 6, 1997.
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Toronto 18,
Winnipeg 74
Halifax I,
Hamilton I,
St. John |
Vancouver 2,
Victoria
Quebec I,
Ottawa 2,
I,ull(l"” -
Edmonton
Calgary
Total $61,
Montreal . . $27
Toronto 2z
Winnipeg {
Halifax 1
Hamilton 1
St. John
Vancouver . .
Victoria
Quebec
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London
Edmonton .
Calgary
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