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forth. In itself, profit-sharing, as exemplified by
i such a plan as Mr. Taylor has linaugurated, costs
f money. But, as that gentleman pertinently re »mark-
ed, there is more in business, évcn for a pmmcal
business man, than mere dollars argd cents ; theré is the
feeling that one is doing some gdod in the world in
the shape of encouraging thrift agd happiness among
one’s workers, and in creating a class of small capital-
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The best way to explain thie manner in which
theé division of profits is made isito give an illustra-
tion. Thus, if the capital ®f aifirm .adopting this
method were, say, £ 100,000, antl the wages paid
during the- year amounted to £50,000, and if the
divisible surplus of profit (:lftt'r:’ allowancv for de-
preciation and the payment of 4§ per cent. interest
I’ on ‘capital) were £6,000, (.1]nt.ll,\\uull be allocated
£ 4,000, or an additional 4 per cefit., and labor would
> 2,000, representing 4 per cent. on the
wages earnedf In this way a worker earning, say,
£70 a vear would receive a bonus from the firm of
£2 16s., or 4 per cent. on his wages. As, however,
the ultimate aim of the originatdrs of the scheme is
not merely to give a bonus, But to interest the
workers ‘personally in the compafy, and, in -effect; to
transform them into small capitalists, this bonus is
given not 'in cash, but in the shape of fully paid
shares in the company. Parts of a pound are carried
Porward, credited. to the worket and added to the
bonus of the following year. As the company is con-
stituted as much as possible on the lines of a private
] these shares are not allowedl to be sold to any

plovees of the company. ;| Indeed, the great
object of the originatots of the scheme 1s
hould not be sold at all. The idea is that

es should hold - their shares, take an

-

T

be allocated

g -

L AT A o

heir gradual accurmulation, and thus,
the concern one:in which every em-
1ally interested, from the chairman
director dowh to the humblest

mill.

ETARY

TIMES

That Mr. Taylor's methods of putting the im-
portant principle of profit- sharing by employees into

practice were a theme of more than usual interest

to the members of the Canad
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FINANCIAL REVIEW.

We present below a condensation of the monthly
statement of Canadian banks for October, 1905. It is
Bank Statement for the previous
apital, reserve, assets and liabili-
ings of specie, Dominion notes,

compared with the
month, and shows ¢
ties, and average hold
etc.

Canadian Bank Statement.

LIABILITIES.
Sept. 1905. Oct. 19os.

$100,646,666 $100,646,666
83,416,049 83,864,828

Capital authorized ......
Capital paid up...cevveeancrrccioancees

Reserve Funds ......cocenesesnnncncnns 57,008,426  57.493.307
Notes in circulation......coeeueiieavnes $69,831,259 976,890,863
Dominion and Provincial Government

depoSits .. .oeverssnsrsracicannnes > 10,342,048 8,854,210
Public deposits on demand in Canada.. 141,228,177 150,868,116
Public deposits after notice ....... 346,232,119 349,822,850
Deposits outside of Canada ............ 50,505,601 7,077,167
Bank loans or deposits from other banks

secured ..... sk s onodessessesbinee 361,890 323,662
Due to other banks in Canada .......... 4.966,864 5,933,696
Due to agencies or other banks in Great

Britain. Thd ke e e N SR E e sae 5,024,835 6,097,460
Due to other banks in forelgn countries. 2,557,990 1,824,646
Other liabilities so.vvevecciioicancenss 11,872,454 10,053,077

Total liabilities..ceeceererraivonees $643,923,351 $658,645,830

ASSETS

Specie...... 0650600580 060000 0088 EE 60 $19,467.981 $20,157,280
Dominion NOtes .......ceveessssccsnns 38,734,128 39,;54,/33
Deposits to secure note circulation.... 3,410,334 3,841,520
Notes of and cheques on other banks.... 21,641,810 27,578,519
Loans to other banks, secured .......v0s 364,448 374,900
Deposits with other banks in Canada .... 6,857,118 8,431,852
Due from agencies or other banks in Great

Britain ..eocseeeoccecssacssscvess 12,178,826 0,212,549
Due from banks or agencies in foreign ¢

countries .....eee dosesassesasioce 22,414,377 . 19,849,856
Dominion and Provincial Government

securities ....ceeecsecsscaciianns 8,977,701 8,356,672
Other securities ......ccceevcuavecscnce 60,269,275 59,493,371
Call and short loans on bonds and stocks

inCanada....soccove . cocnsnsonans 45,914,453 48,164,857
Call and short loans elsewhere.......... 58,639,592 62,280,939

$298,670,043 $306,997,047

Current Loans in Canada ......... $443,011,879 $450,413,017

Current Loans elsewhere .......cccve.. 27,460,465 29,125,300
Loans to Dominion and |Provincial
GOovernmentsS......eeee.covsnsessss 1,345,494 1,622,714
Overdue debts .....evvveeeicnvcnnnnnns 2,008,935 1,836,042
Real estateé .. ..c..cocececasssssnnccs 643,105 652,566
Mortgages on real estate sold .......... 528,048 524,817
Bank premises ......eecceececcsrsccans 10,914,023 11,059,303
Other ASSeLS .. covvver . sscrsssrnssnsnnes 10,651,978 9,569,048
Total assets $811,800,039
Average amount of specie held during
the month ..cocevcvssccscscsssnece 19,292,809 19,266,175
Average Dominion notes held duq’g the
MONth...cee.ooscecssssivesascsces 38,369,563 38,468,630

Sreatest amount notes in circulation
70,619,102 78,464,648

8,615,388 8,665,792

during month ....ceveiiiaranans

{.oans to directors or their irms........
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