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HOLOGY."
Germans are not natural-
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half-an-inch ought tn be

AY OLD DEBTS.
World.)

way of paying old Bt
West End tradesman had
0 against a German 4!
1bassy, but suhsequentl
f a South American res
vrote to him politeiy 1f
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Review.

lling Pressure in N Y. Brought

Price Down to 139 L:
Since 190/

P

BALDWIN LOCO: ACTIVE

sumption of Dividead On a Basis
of Four Per Cent.
——
Leased Wire to the Journal of Commerce.)
New York. July 22.—The opening was a quiet af-
in some of which good sized advances were
L shown Nealings were professional and commission
House customers seemed to be determined to await
publication of the President’s note to Germany before

[ raking sides.

New York. July 22 —A large volume of selling was |

ith on the opening advance and the prices

met W 56

acted 2 little
ht have been expected at a time when

and file were nervous over the German dif-
fichity and the labor troubles.

There was quite a little selling of Canadian [’acl-
declined to 139, the lowest since 1907
Not since 1908 has the stock sold at so low a figure

gelling was regarded as liquidation by Canadians who

subsecribe for the §40,000,000 Dominion ot
Canada loan heing brought out in New York.

The sales in Westinghouse were heavy hut they
were taken at a comparatively small decline and buy-
ers were confident of an increase of the dividend

sithin a fcw months.

~-Except in a few industrial is-

New York. July
sues there was no trading to speak of in the early
afternoon

Baldwin Locomotive rise to a new high level caused
arevival of reports that the dividend payments equal-
Iy would soon be resumed and that the distribution

year instead of 2 per

¢ent. paid before the directors decided to defer ac-

E tion last May.

It was noteworthy that Baldwin, Westinghouse, and
fan were all active simultaneously. The three com-
panies will participate in the Can Tmpany's wal

[ order and all are in line for favoranle dividend de-

. velopments

There was a large amount of selling of Westing-

E house by holders who intend to put the proceeds of
b the stock nto new convertibles.

MONEY AND EXCHANGE

BAR SILVER IN LONDON.

London, .JTuly 22.—Bar silver 22

off Vail

GOLD IN NEW YORK.
New York, July 22.—Banks gained from sub-tren-

sury vesterday $205.000 and.lost since Friday §i2.000
N. Y. CALL MONEY.
New York, July 22,

—Call money loaning aml renew-
ing at 13 per cent,
N. Y. EXCHANGE.

Chicago, July 22.—New York exchal

»oper cent
premium
N. Y. TIME MONEY.

New York. July
firmness with rates advanced !4 of 1 per cent. for the

22.—Time money showed mereased

shorter maturities,

Rates are 2% for 60 days, 2% for 00 days. 3 for 4
months, and 3 for 5 months, and 3!y per cent. for 6
months.

I T
FOREIGN EXCHANGE EASIER. .

New York, July 22.—Sterling cables 4.77%. demind

4761,

Francs—Cabhles 5.63%. demand 5.6415.

Marks—Cahles 82%, demand 82.

Lires—Cables 6.20, demand 6.2

N. Y. COTTON PRICES OFF.
New York, July 22.—During the fourth hour cot-
ton prices were off 8 to 9 points from yesterday's close

inan idle market. There was practically no ont-
side business Iixports so far to-day total 7422 hales

COTTON.
duly .. ., L 25 we ISTH 8x7 o] ST
Oct. ., v osw 1929 929
| Dec. c .. 944 94 g
L T T a6 931 954

FUTURES CLOSED QUIET. ,
Liverpool, July 22.—Cotton.—Futures closed quiet
3% 10 5 points decline. July-August 5.02; Oct.-Nov

’5 2 Jan.-Feb. 5.37; March-April 5.46%.

o Rise in This Issue is Attributed to Report of Re- |

business almost entirely confined to in-

Ames Holden
Do., Prd.
B. C. Packers .. .. ..
Canada Car
Do, pfd. .. | .. G
Canada Cement

Do., ptd.
Can. Cottons ..
Can. €onverters ...
Can. Gen. Electric ...
Can. Locomotive

Can,_ Stéamship Lines
Do, Ptd. .. .

| Detrolt United Ry.

!Dom. Bridge

| Dom. . Canners

SIR FREDERICK WILLIAMS-TAYLOR, fDOm. Coal, pfd.

General Manager, Bank of Montreal..

|
|
|

LImm. Steel Corp

. |
Absorptive capacity, however., was

f

SIR SANDFORD FLEMING,
Who died

this morning at Halifax, in his 88th year.
7

Dominion Park

'MONTREAL MINING CLOSE ve. pra ... .

Duluth Superior .. ..

Reported by Edward L. Doucette. Goodwins, Ltd. .. ..
Cobalt Stocks:— | Do, Pfa. ...,
Bid.  Asked. Halifax Electric

Baileyv Hollinger Mines

Beaver . 5 i saou g Bl 3

Buffalo ... . - a0 Do., pfd.

Crown Reservs o 4 10 Laurentide Lo
IFoster . o ' 5 | Lake of Woods, pfd

| Mackay

> | Do. prd o
Mexican L. & P. ...
Mont. L. H. & I

Gifford
Gould

Great Novthern

Hargraves s 13 -

T ) o e TS Mont. Cottons, pfd
Kerr Lake 2 B0 S5 e 8 $.15 1.35 | Mort: Telegraph

Lacosei - : o i 54 Mont, Tramways ...
| McKinley Duviazh . .. .0 4. .. a T e e
NipIEiTE ) = i 5 National Brewerles ...
Peterson Lih C R s s o B Bleel, & Coal

Ogilvie Milling
Do. Pfd.

Right of Wa

Rochester ‘ A W @m0 WE e 1 o
Silver Leaf L . .. |Ottawa L. H. & P
SIVEr QUECH vt ver e e 7, ‘l(-nnmn\
Y *% | ponmans, pl’l
Temiskaming . 1 26 ‘P e
Trethewiy Eh 5| orto CO i wv wvee
Wetlliufer . L 3 M | Frice Bros. o e
Cork., Ont R ‘an'l\r‘v Ry. L. H. & I
\\»‘:‘I“)\ ',,m o ‘ "™ | Smart Woods. ofd. ..
I Shawinigan, xr. L. L
Eilie o Sher. Willlums ... ...
:\,‘IJ:IT Goldfields N ’ , ' “'A Do., Pfd. ... ..
Con. Smeltors o L0t p— | Spanish River
’ = Spanish River, pfd.
pobte ) v o ’ ! ¢ Steel Co. of Canada
Dome lixtension . . . 240, 24 S o
P Lt o i 2% | poronto Rallway XD
I.“Im' Ainys t ! ren ) 2350 mooke Bros. .. .. ..
Foley O Brien . o 30 Tucketts Tobacco ... .
Homesta e ’ =0 Tucketts Tobacco Pfd.
ot . S e l'l‘wm City ..
L S ‘ 12 \yest India Elec. .. ..
L ’ o k) 15 Winnipez Ry y
Mo ' fiom a3t | ygindsor Hotel .. «uenes
Pearl Like . T 1
Pore, Crown ) — o Banks: -
Porve. Imperial . 6 . British North America
I'ote et Lo . . 2 S Commerce .. .. «s s
\lm;. "m\u 1l . o e 3 2y Jochelaga
| N Merchants .. .. .« .-
SR o " O ALOIBONE o o eme sue
Lrest b e : A SloniFeRl) s e was
\\t,:\:y“ 'I".‘}"“ it ‘ . ‘ - - ‘ ”,\. Nova \.coun T e GeRAE
i Jottawa, xd. .. .. e
Lally sold Mines . .s 13

| ROYAl .. oo oo oo oo

CHICAGO WHEAT PRICES,
Toronto ... ««-

Clyfonge: dluly 22 Wheat fuly, 10975 10 1087, off |
Iy to . September, 1037 10 'y #e, unchanged, to ..rr“ (plleid BRSO
Lo, December. 1071, off | Bonds:—

Corn September, T4 (o % unchanged to % up.! pep Telephone
December, 633, up ‘s C'an. Cement

Ot .\u-m»m\u( 3750 off 1w December, 30, off Y. | anada Car

Can. Cottons

NAVAL STORES MARKET | Can. wuner

Can. Loco

New York, July -0 Vi stnres are firmer in tone Dominlon Conlq.,p.l. o
nd the trade reports @ Gr demand from the jobbers Dom ‘{"'v' : -‘\‘ e
ind manufacturers.  The improvement is due to the Dom '—I‘letl '“
stimulus from Savannah, where the receipts find more | DomM Textile .

ym. Textile €

ey absorption and prives are higher for hoth tur- Lot yiea ) D
pentine and vosins The cxports are still not up to Dom. Textlle
| for the <hipmeni= te tiermany and Austria | Keewatin Mil

norntl  Lake of Woods

vre stopped by the war oml e 6
] e Co
Spot tarpentine wag quoied at 43 eents. in the Laurenti
Spat 1 .
trade. and advance of g ocont oover the previous day. | Mont. Power
Some ircles noted a lavgor inquiry, though the ag- | Mont. Tram: .

. Nat. Breweries
gregate was not e
2200 1o $2.50 for kiln burned | Ogilvie Milling

Tar wis repeated at
‘.n‘lllly.n " :‘u.h wits steady at $8.30. The demana| Do :vr\le: z’
for both specialties was seasenable dull Rosins were Do.. "lr:}d o .
firmer in tone. though not quotably changed.  Com- Penmansy "S55

aod strained is quoted a1 $3.25. The inguiry | Quebec Ry ..ooer ves

mon too2 i Sher. Williams

W Bewes ; .
“v\v w York, July 220 The hemp market continues | Steel Co of Can

ower
the manufactirers showing little interest | We Can. P

|
Some cables are heing received from |
|
I
|

quiet. wit

i the offerings
. London, but those must be written in

Manila i

lain 1 hsh and are gonscquently short. The tone |

plain Fnghish an ‘ ‘
teady it the basis af 01y cents for fair current |

Jiln for shipment. Nothing new has deveioped in |
manila fo |
L which quiet here at the basis of 6% cents |

w doing with the ‘west

Business ma
«sn as the manufacturers buy the|

for shipme

Brésillan T. L. & P., xd. ..

| Dom. Iron. ptd. .. ...

Iinols Traction .. ...

| Quebec ..... eeeeen ee

Common Stocks:—
Can. Pacific—5 at 138%
Power—10 at 215%. :

50

180
100

145
208
149
180
201

234
281

207
119

221%

21i
140

MONTREAL SALES.
(Morning Session.)

Thursday,

July

116%

4%

98
28

0%

26
"
91
41
10
B9

3

127Y%

3
98

3
120
102
B5x
28
%
160

26 .00

61
a1
160

101,

90
11

35
16
69
111
16
28
90

180
100

145
203
149
180
201
239
261
207x
119

2213

211
140

181y

9315

100

88

9314

113
88

%

94
103

22nd

MR. H. V. MEREDITH,
President, Bank of Montreal.
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|
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|
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LONDON MONEY MARKET.
money was in falr request
banks advanced their deposit rates |
and 3% per cent. on no-
Hoper ocent
and closed fairly steady

« a4 small buyer of the old

KRR American slocks

Pacifie dull and 1 b

NEW YORK STOCK SALES.

exchange salesw 10 am

iy Wednesday. Tuesday
non 451,199 338 K6h
$1.148.000 $1.452.000

STAGNANT.

ile wfternoon trading in

Trethewey Company has Alse Secured a Faver

Directon Have Secnretl Consent ¢

Shareholders to Purchase of
Interest

ANTICIPATE RICH ORE

Lease on the Property, Which Will Give it Over
90 Per Cent. of the Net Profit,

The shareholders of the Tretheway Silver-Cobu '’
Mine. Limited, have passéd a resclution authoriz'ni
the directors to purchase a controlling inteérest in ti«
Rochester Mines, Limited.

This property has been favorably reported on by
the company's engineef. Rich ore was found on the
property in 1909 but work has been suspended for
several vears

Itich ore hodies have recently heen met with at the
Benver and Temiskaming mines under similar con-

> p.m. | ditions to those which exist on the Rochester property,

which is situnted only a few hundred feet west of
(the Beaver and Temlskaming
Operations at the Trethewey mine itself have been

vended cince the hezfaning of the present vear,

owing to the unsatisfactory condition of the siiver

| market, and the low price of silver. It is, however, In

trong finapein] shape. having over $120,000 in cash
md floating assets, besides over half a million ounces
of silver developed in the mine. which will be taken
ot when conditions again hecome satisfactory

Resides nequiring the controlling intereat In the

| Rochester mine, the Trethewey Company has secured

v favorable lease on the property. which will give 1t

[
aver 90 per cent. of the net profit, which may result

from its operation
EASIER TONE IN CRUDE RUBBER.
New York Jduly 22 -An easter tone developed In

the local morket for erude rubber yeaterday. though

| there were no marked changes in prices

Offerings from some holders were freer, and fine
hard core parn was obtainable at 6l¢ Trading was
qulet and of w hand-to-mouth character

The London market was reported ns inactive at
30%d for pale crepe

Mail advices from London say that there has been
a fresh extension of activity with the turn of the
month in ernde rnbber, which has come rather soon
cr than expected and the market has had quite @
strong appearance all round

MORE ACTIVITY IN THE WOOL MARKET,

Boxton, Jduly 220 The wool market wag less active

during the pnst weel but digplayed o firiner tone

| The west 1s bhecoming absolutely cleaned up of the

new clip at prevailing prices A\t the London eales
the best mertnos hrought 82 conts clean  Australla

cable adyvices are strong

In the woollon coods market antlank & mueh
more favorihle Munufactcrere hnve only o com
| paratively sl amount of heave weight goods on
hand he light weight season In summer fabrics
[ haw been very sutisfactory with some and comparn
|u\4h unsatisfuctory with others

Conditions In regard (o #erges are very difficult, and
it de not Hkely that fost colors in there goods can e
dellvered for any length of time ¢ ept tn f=olatew

Cnses The women's wear tinide Vs aquiet

COTTON PRICES OFF

New Youl, July 220 On fest cnll cotion prices were
off 3 to 4 points. Trading was light Ihere was It
tle xelling pressure, ant small demand  Wenther ip

bhelt Is favorable,

New York, July 22 Cotton Ot 900 off 6, Dee
D46 off 6. Jan, 9.06, off 7

New York, July 22 Cotton opening. Muarket gteady
Oct 919 off 4. Dec. D08 off 1. Jdan 980, off 3

SPOT WHEAT UNCHANGED.

Paris, July 22, Spot wheat unchanged, at 1,87,

HOWARD 8, ROSS, K.
ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St. Nicholas Street, Montrea!

FUGENE R. ANGERS

PP

| THE IDEAL JOURNAL FOR
'\ THE LARGE AND SMALL
MILLER, THE GRAIN
MERCHANT AND THE
GRAIN GROWER.

lirect from ['roure e o
‘“’"m for making hinder twing . 1anad‘a (:r .—“al e ot e o
The total receipts of hempat Manila since the first | a? at :4 4. 9 a!_ql 4. 25 3
n{",l;\ym‘u'. pe 6410000 hale ¢ against 573,000 in| 25 .m 14‘. }h at (4,‘, e e ‘
1915 and HZ7.000 1 1913, Tt <lipments to the Un- .\hawlnl:‘t!ﬂ7 av'”,‘ 1 s . ag‘
ited States wert 000 ild which compares with Dom Hndx“';w "‘... - iy m- : ol
245,000 last year # wl 195,000 413 The net stocks 25 at 127 s ' g
in Manila are i.”;u.u}n ‘hw i< azainst 163.000 |m=': Shawinigan Rights 116, 5 at 1%, 16 At 1%. 6 at
venrand e | 114, 7 at 1%. 57 at 1 85 at 1, 350 at 1, 200 at fat 1,
MONTREAL STOCK EXCHANGE. ’2 at 1,1 at 1, 36 at 1, 1, H'i(;u 1. l
(Unlisted Securities.) | Penman's—25 at 49. 2 8 at 49. ‘
Montreal, ‘I July 22, 1915 ‘ Steel Corp.—100 at 31 ) ) l
i | Steel Co. of Can.—15 at 5 at 15% |
Mthes= Sellers Buvers. | 50 at 15%, 60 at 15%. 15%, 50 at 15% at |
Porcupine Crown Mines [ TR 1L 76 | 15%. 40 at 15%. “
Miscellaneous:— Preferred:— {
Asbestos Corp. of Canada ' 3 (‘anada Cement—2 at ‘
Do.. P&/ ..... j‘,' Bonds:— ;
Do.. Bonds ..... .. o 501 pom. Tron—$1,000 at
(an. Light & Power Bonds 60 g | WMinssi= |
Carriage Factories Lid G W KR 34 | crown Reserve—1000 at .47
(Cedars Rapids Mfgz. & Power ! s '”1 T Banke:—
| Do. Bonds g o | Montreal—6 at 235, 325.
Mont. Tramway & Power (0. - 40 | Roval—1 at 221%
National Brick Com. ‘ | ;
Do. Bonds «: .. .- - = GHICAGO WHEAT PRICES. i
‘.\‘hm B e :'f'“':l' o 25 o L Chicago, Ils.. July 22.—July wheat 110, up IA,I,
1 Can. Power ” g
‘3ifl‘fgl:m.m\ Pulp & Paper (o Buonds T4 .. |Sept. 101%, up 14; Dec. 167%, off %.

Transactions.

) p= at 347
Carriage Factories—2o at 34

Sept. corn 73%. unchanged: Dec. 3%, up % Sept.|
oats 37%, off %; Dec. 39, off 108.
I

Bﬁm

SUBSCRIPTION PRICE :

anada and Great Britain - $1.00
nited States and Foreiga - $1.50

Centaining techn
bandry subjects,
subjects affecting t

I8 ~v/.p/'

PP R R IR

THE GRAIN AND FLOUR TRADES

ARE MOST IMPORTANT FACTORS

IN THIS COUNTRY’S GROWTH AND
ww— DEVELOPMENT —uer

Thos> engaged or
interested in those
trades should read,
study andknow

Bhe

Per Year

Canadian
Miller and

Cerealist

ical articlen on milling and cer:
as well ss news and summaries of all
he grain and flour trades.

The only Canadian publication deveted to the interests
of the flour milling trade.
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