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New York, December 18.—-The financial situation 
precipitated by the European war. which has seriously 
prevented the extension of business, particularly in 
England, is assigned as the chief cause of the appoint­
ment by Judge Hough, in the Federal Court yester­
day, of Brsklne Hewitt as received for the Inter­
national Typesetting Machine Company, of this city.

The company manufactures and sells 
machine known as the intertype, 
tho amount of H.oeo.ooo, and common stock to the 
amount of $2.977.800 have been Issued on an authorised 
capitalisation of $4.000.000. and an issue 
000 In gold bonds Is secured by 
Guaranty Trust Company, 
standing gold notes amounting to $629.000.

Counsel for the company issued the following

Could set Decide Wlc her Advances 
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Disappointing
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N«w York, December 18.—Action 
po ration In not offering stock 
is attributed to
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a number of causes.
eincrinn/1™1 Pla°' “ ™ ■*“ the corporation might 
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paid out by the United
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| New York, December 18.—For a considerable time when they took 42^26 l^reT ,jf° 

| after the publication of the freight rate decision 
t market seemed unable to make up its mind

kay
*•

of $1.000,. 
« mortgage to the 

There nre besides

the common, with total 
as to whe- 6 per cent, of total

Her It should consider the advances allowed to roads Steel in wages 
« encouraging or disappointing, but finally a buying Last year employees paid t,0i 
Movement asserted itself and at about 1.30 p.m. stocks ferred and *57 a share L hc c 

[ generally were strong on a fair volume of activity. lowancce for five
> ™ New York Central was leader of the advance, bonus to
; end it was argued that the dividend, deferred pend­

ing completion of the merger, would, on account of the 
, rate increase, be declared on the full 5 

early In the coming year.

The Investor buying stock, and bonds for their pre- 
«"t yield, even If dividend» are «Mured, nays, the 
Bnclie Review. In facing always the theory of rising 

I merest rates-, theory bs.ed on the prospect that 
| the steady destruction of the war will necessitate 

'The International Typesetting Machine Company I 'iml lnre<"r Government borrowings by the bel-
Is not Insolvent, but Is suffering from difficulties due , t"”''’ cost In Interest and that
to temporary causes which have made thm"'
receivership advisable for the protection of 
cerned.

States i E. L. PEASE,
V,ce-Pra,idcnt and General Mansger, Rdyel Bank 

t° d*" ' The Benk'« ele'em.nl
a share for the 

common.
years for special 

be paid subscribers 
was fixed at $6 a share for 
a share for the common.

The following table gives number of shares taken 
and prices at which stock was offered to steel Co-- i 
poratlon employees since the plan became operative in I

Annual nl- < was made public ment:
. England, for 
Dominion Gov compensation or j 

who retain their stock 
the preferred and $3.50 ‘

■ernment
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LNDi

Increasingly high rates all other securi­
ties must come in competition.

But theME I* PEIÎS 
WED $1,111,m

a temporary 
all con-

By the Intervention of a receivership it is 
expected that nil Its difficulties

àwsgmRUNc- per cent, basis
«rest Government loans thus far have not 

exhibited n tendency to excessive rates, 
mated that the Gorman loans will have 
five per rent, and the English loan

JN.

Waterloo Place. PalT Mali. 5w
It is eetl-

COst around
can be successfully

met and its business placed In a strong position, 
company Is in the hands of a few men of large re- 
sources, who are prepared to give it the 
financial hacking.”

I New York, December 18.—On the 
I aouncement, the market began to develop

Therate decision an-
about four per 

forces of finance have been brought 
o bear to keep these Immense borrowings 

I big up Interest rates; for Instance.
! mo,m English loan of $1.760.000,000 
, Knglnnd holds

, consider­
able strength and a greater degree of activity than at 
sny time in the past Three days.

In view of the strength in Reading, 
tithe was the market leader, and, of other 
live railroad stocks, it was

Price of. Shrs. taken Price of Shrs. take !
common, common.

17.680 , . =Ny
35.703jin Line With all the Banks Reporting 
amj For Year net Earnings
15,3.6 are Lower *

The greatnecessary Ipreferred, preferred. from forç­
as to the enor-

1914 $105 42,926
34.551
30,61b

BXICO, D. F. 581913 .. ..which for 
usually ac- *912 .. 

assumed that the buying 1911 .. .. 
accurate forecasts of the 1910 .. ..

9 109 FIRST CHOICE FOR BRITISH66 the Bonk of 
un °D*n offer to loan any holder the 

fidl lerue price of his holdings for 
year.*-, at on interest

no IN CHARTERING VESSELS.
Now York, December 18—Relative to tho report on 

the floor of the New York Cotton Exchange to the ef- j 
foot that the English Government had ordered that no j 
English vessels leave New Orleans without consent of 
tho Government, Logo mind Bryan have a wire from 
Now Orleans office to the effect lhat the rumor Is un- 

. cnnflimod In Now Orleans, but In that city some inter­
pret it as meaning lhat British Importers are to have 
flrst choice In chartering British vessels owing to the 

i exorbitant freight rates.

65
114 19,229

24.672
was based on sufficiently 
Tâllway rate decision.

70 « period of three •*
.. 124 rate one per cent, under the 

l’robnbly rome such
1909 bank’s current110 18.000

30.621
27.032
23.989
17.973

501CORPORATED 183* arrange-
ment Is extended also In the case of the German bor-
rowings.*

1808 .. .. 187.50J New York, December 18.-At the opening there 
p indications of an increase of activityTHE 1907

and prices were !
I tAm without any appreciable tendency. The streeti’905 •• ■
: did not expect much change for the remainder of the '1904
l week as there was an Inclination to await a decision '1903 .............
f the rate case bcfore undertaking new commit- ! There arc

QUICK ASSETS LARGE102
I1906 . . .. Kuch provisions

I Tiito a time, to keep
I cns<' the borrowings of the 
lively weaker states, while

100 u« these will tend, nt least for 
In theIF NOVA SCOTIA 87.50 rates down to normal........... At End of Year Actual Cash on Hand Amounted to

........  Almost 18 per cenl. of the Liabilitin, te the .
55 32.519 smaller and compara­

ntes offered are higher,
; the leaser stability of the borrowers keep 
out of competition with

82.50 18,983
now over 60,000 employes who

I 'JÎ?*i*S,ater Ste.1 WaS "0t a£fCCtC1' ln tuy way ■ holders of record numbered “là 1,0(1» 

f by the d,SCU88ion oUa. possible reduction of wages prcscnt nearly 40 per cent 
| m a result of the uncertain trade 
i opened %, off at 50%, but almost 
ft covered to 51.

$6,500,000.03 
11,900,000.00 
90,000,000.00 

in Canada, Newfoundland and 
Went Indies

CHICAGO

arc hold-1 
year total share-

such loans
our better home securities. 

ll"P'«cedontwl war situation facing the 
SAYS THE "MODERN MILLER.” j World- Ul< n' 18 being Lrought to l>ear the extrtune 

power of tl)o Kt-eiii bunking engines of the 
«ays: to sustain cm]It

ers of Steel shares.
-—«. : f,rmer te—

Including stock held bv hr i ' '<!nded 30th -x“' ember. Î# Vl:S««ifl4i
stitntions, foreign syudleatos ‘Wnkins ln-w wh="
of actual

WilliIN GRAIN VALUES.

iAs comparedoutook. The stock 
immediately re-

Chicago, December is.
“Additional moisture i.f 
practically tho entlro winter wheat bolt, 
recent zero weather, throughout 
states, the crop was well protected, in the 
ment of grain there is 
higher prices. It Is easier 
cumulate It, and farmers generally 
vlewtV'

fighters
ami to avert tension, and these pro- 

Visions may act to completely annul the results which
would Ineviuiblj follow under 

l dltlona: that is, interest

The "Modern Miller”were $2,142,000, thin
names uhoWK « considerable falling off. but In view of the 

to-day must j world-#widc business depression, which 
! ada in itn

etc., not in the 
owners, the Steel Corporation

In Union Pacific there was Initial gain of >4. which have ln tha neighborhood of 160,000 shareholders 
wax lost at the end of a few minutes when the price ,n 1901' United States Steel
dropped back to 118. holders of record

BOSTON and rain lias covered •
During the 

the winter wheat 
farm move-

included Can •
sweep, the showing must be regarded as 

and in 1906 m non , , As a matter of fact, all the banks re-
■ There was more Interest in Central Leather than ■ m‘- lhe,'° were 104 S21 and in " 1 ponlns t0T lhe >car have shown smaller earnings than
many other stock. An opening gain of to , t? X large percentage Ô ,h„ ’ mM1- th“1'ls" record, made In 1913.

■ the price to 38% and there seemed to be a supply for C°me fr*> employe, entitled to'^ul'scTlbTf”’'"'’'8 han f " "h l “‘nnc<' hrou*ht ’"-""'.'ml from
sale at about that leveL ‘ I and preferred shares under the nrnfi. i , CC’mmon j °UnUns to Sl 0,5 °00' the“Ko>»> Bank has $2,901,-

bo, this IS regarded a^the be." kind , h"B “,‘em0' ! ^ <»"ributldn. This was apportioned

New York, December 18,-Selling pressure develop- |S what ">• Corporation desires. Thousands"? “m” 'twelve 7ol r6flU‘rame"ls at «•* ™to of
,ed after tho opening and prices declined to levels p,ov<'s havc invested the bull; of ' ent. per annum, *1,387.000: bank premise.
^ Thursday, lowesl. On the recesZ, ^ ^ Tro ^ ~

there appeared to be good buying although an im , tho Progress and welfare of the Cornornil , , 'if f"od. SoO,000., nlldwance. for depreciation in
i TT reC0Very PriCM - -t «bZÜ. ~ if they were no, pZ/r. “ “ 6"'a'’" ^ |

Amalgamated Copper sold back to 53% a decline --------------- ----------------------- ! 0 "f 99'WOO.
1 of < points from the high figure of last Tuesday ! SUBSTANTIAL DECREASES IN ment to m , "Port deserving of special com-!
1 hmralng. 5 CANADIAN >iar ne... ent L the laige amount <3 cash and «uickly avail- !

This was regarded as a fairly good but nrt Decreases were genera! in the bank m Q8’ I nsscta 0,1 han<1- Thea* «mount to over $71,200,- j

; sLr • r... ...... - - »...............—»...... i....... j.... :*£ ,r:.“ ■

i wr: “rr- ? ™> -,sr. . . . . . . . s.rssrî-*1 . . . . . . . .
I Sliced.an effect on. sentiment: but. on the other hand Qu,6ec............................................ 2.912.165

it was argued In a few places that the action taken HaMtox............................................ 1,885,233
M those roads might furnish an Impressive lesson ' S'' Joha.......................................  1.3S8.019
fo the Inter-state Commerce Commission of the need London ........................................... 1.556.110
Of relief for the transportation

normal economic con-
jlreported 32,000 sha, rates may not mount to hlgk 

j figures tlie world over, ns 1ms been expected.
All this has

i satisfactory.
n pronounced Isentimvnt for iÂTABLISHED 1873 h b« n:,nK upon the futufv prices of our 

If Intercat rates do not rise
to sull wln-at than to own «ccuritlef.

•ally. thc<«‘ seenrllitOF HAMILTON 8 furnish nt present prices, thp
safest and most attractive investments f 
witii prospects of hugs advance if bought for 

. carry.

are firm in theirlast year

In the world,
NEW YORK OPENING.

New York, December 18.—stock
V. S. Steel............................................
Canadian Pacific..................................
Cohtral Leather .................................
Union Pacific.....................................
Utah Copper....................

444

ffice: HAMILTON opening.
• • • ■"•3*h off % Cliri»tmas

Tim number and variety of stocks and bonds on the
counter will now give tunpl* choice for 

s' ml-.nv<ti|i,mcni o.td rpcculativti
Uirvc amounts of money in the 

gate have been accumulating in Individual

444
both in vest men:,

lorized S5,000,000 

3,000,000 

3,750,0Uj

operation.! aggro-
Up hands dur-

; lag lhe hist four months, and It Is not impossible that 
; considerable activity will

Hi
! Amalgamated Copper ..

develop. The kind of a 
j ,nnrkel 'Vbicli In to be established, notwithstanding Un 
limitations, will do much to supply the need that has 

uff Vi no long existed for

Northern Pacific . . . off
Southern Pacific 

I Kric............. ...
i measuring place of values, which 

u healthy and natural tone tot'P Vi is essential In giving
nil business.ESTABLISHED 1873

active stocksAt the end j 
easii on hand amounted to; New York. Deccmln 

2 p„m.
Active Nfui ks 10 CHICAGO GRAIN MARKET13.874,635 almost IS per cent of the liabilities to the public, i402.689 | Despite the general 

119.595 Bank’s
k cuntrncUjm in buuin. -s, the Royal

amounted to over 584.500,000. Ama1' CoPPcr 
242,457 indicating Ilia it has been doing Its full «hurt- in New H*Von • • 
262.923 catering to th> business needs ef the

:.HS
Sates, j
13,400 ! h caKO’ Docombcr ,R- Wheat advanced briskly at 

,1,1,1 optmlng on export Imylng by eastern firms, dimln- 
ishltig reeeipts m primary points and expectations of 
large clcurancctt.

>f Canada current loans
59 5.8

Heading ...
’ N. Y. Central

vumm unities ! 17 "4 
• ’3 ’,3

Interests.:s throughout the Dominion 

tanking Business transacted 

respondent Invited

in wiitch its branches are located.
Deposits bearing Interest amount to S10i.800.000. , Lnion ^clflc 11®-*-, tine i i?j s ..()n,

. . . of thc Exchequer. « rain of S3.O00.CO0 over the previous war. Total ' V’ S* Stço1 ••••••• 51 *..,i, L..
| «era rallroadC°aLerte“°ni ,a“ eXCCUtlVC 0f a MS 1 ten days âgothTt t^nUe^e “T "" ”M 1 d<'l"^Ui ”"w at as6.Doe.ooo as compared with j 8a'™~StocU» 10 n. ». to 2 to-day. 188.612: T“"°r* ",<1 19,0 O**™»», however, there wm

hast session ëf r “d ,0° know ‘hat •» «he ! Britain 0cLoOO<2 h 1 °Wed u”«t, S1M.600.000 last year. 1, should be .minted otlt, ! Thurada-- 17.005;, W.d„er,h. . ,,„nda sent to red selling by ctimmlsKlmi botisen, whirli enunnd
raul, were Introducer8" , affectlnB ™«- account oWIga'tloM to Orea.TritT °‘" eUrren' i hUWW tka' '1U'lnB ,h<‘ >'«ar the bank repaid the de- ! ,,>***‘**i ThuralIily 81,032.:. ,»: Wedmwtoy 8868 50». “ “"<l » «DOIdemblo intrl of the early gain

"ere introduced, and only one passed .' Despite , . obligations to Great Britain amounted to that. Posit of the Alberta and Great Water»-, 
n*>rs >0 lhe contrary, the end of the world to ,,? bM* mer* thal «"» Brltkh investments 
Min slght.--.The Wall Street Journal Ktatea r«*=hed that

AN EXPLANATION.
Lloyd George, thc Chancellor r*aeh demand wax airy l>« tier 'and

genilno harvesting were
reporta on Ar*hope untarnished.

at la factory.In a recent

wax wiped out.
Heuboard nlearànceo

, Company
in the Cnded i of Alberta, amounting to 87.000,000, and. if allow- RATE INCREASE GRANTED.

ly necessary. Any who knows lwa- j aB“ be ma<« tar •'•«>"» an tocreiw I» ordln- j Waalilngton, December IS.
between a million and a biPion must ne, ! T"* ' î» T , * ‘kC ye<U" ot almoM 83.e»0,»00. !boen «Rnfed ill part to tho Easton!
...... mi.ion must needs have Altogether the report «hows that a «refill

0”11 “ 1 L mncellor of the Exchequer was ! vativf policy was adopted throughout the
versus speaking of capita, invested, and not of money owed ha,, restored in slightly decroZl 

on current account. New York Annalist.

were not as large n.i > oxter- 
luJ ' l,ut Buy were still of considerable size.

< orn was steady an lighter receipts, and the higher 
Liverpool rnblon. There

The explanationNADA'S RESPONSE.
Hu!» increases havo 

railroads. :A CONTINUOUS PERFORMANCE
1 vWaTr1 - Carranza
I Z»? vmP°M' Whe" Carran- haa been 

• Ha. the star performer of North

*rrchmp,on-,n th° ^
^:araw?.„^Vc^rrtM'

>onds to the call, 
pire is in need, 
l the barbarous Gaul 
Britan’s heart bleed.

wan also an Improvement In
PARIS WHEAT C"''' <Jounl,'y "«6‘lngs continued light.

earnings, bn, toe | ^»• Member ,8,-Bpo,  .......up », to | TÎuTJZ"TnTon brt-

ter demand from cash houxes.

consev- 
.'•ear. This

Tin-oli-
general position of the bank is sounder than at 
time in its history.

Mexico.
Han homes the answer lias come, 
re here to serve, 
sand—Our flesh and bom 
ith unflinching nerve.

Grain range:-—NEW YORK CURB
LA ROSE DIVIDENDI Thurada^k 

2 p.m.. Clove.
COTTON SEED CRUSHED. U|>eii. High.York, December 18. Curb market 

oil st ;> !■;? there were n>> 
prices ruled unchanged.

to Kelly .Stuingfield ............
Goldfield Consolidated ....
Stewart Mining Stock ........

Washington. December 18. -Bureau of 
dealings of consequence and ports the quantity of cotton seed crushed

quiet. In Wheat:
Dee............... 120's
May .. ..

| Th<‘ directors of I^i Rose 
and lintc-rs ! clared the regular
Census rc-SMALL MARKET INTEREST

„New ï0* December
spend1,?? Chri “ttCrnoon wlth a P»rty of guests

«*-8„cr^„rNe'vTear ha,,da,s
"hlle making 

hie int

’••usolJdatcd Mines dc-
121 tè 
124-,

1201/i
J23«,i-szsr

To Dec. 1st. Seed Crushed. Tons.
1914...........
1913............

120*.
123%

120%
123%18,—Bernard R. Baruch leaves•awn. "tis Canada’s prid*-. 

ax to the Pacific shore, 
gone to fight side by side 
eroes old England bore.

121

DeMnt-rs, Balea. 
242.697 
2c 8.468

- - 64 \,
May .. ... 70*i

64
2.193.050 
2.192,276

LIVERPOOL COTTON.
Liverpool, December 18.—Tottou 

quiet, 31 % to 4 points afivaiv •
Oct.-Nov............

Miy-Juqc .. .
July-Aug. .. .
Jan.-Fob............

At 12.30 p.m. spot market wan steady, with prices : United Fruit
nttT.,^i "Kh ba,cs: ”*»'pt, uutte * superier

3V.000114.000 bales. Including 6.500 American. .....,, „ ..
At io . _ . -'onn j.<utte  ................At J2.4e> p.rn., quiet. American middlings fair 5 30d-

1.077000 ! seed middlings, 4.66d: middlings. 4.44(1: low middlings' *
3.97d; good ordinary 3.35d: ordinary, 2.90d.

70 69% 69% 70%good-bye calls he has told 
erest ln the market is 

any timc since ho has

!*ihis friends j
smaller at present | Angll, lm(Tic„..............

bsen in business.

Bid. futures opened Dee................ 48%
! May...........  52%

1.3.V •!

4.18
4.24% j gulnr.
4.40

t mean. Canadians, 
wins this fight? 

it mean if the British 1"lav 
> stand for Its right V

44%
7*2%

48% 48%
62% 52%4% EXPORTS OF WHEAT AND FLOUR.

New York, December
[ Standard OU. X. J......................
i United I’l-oflt, Sharing .............

: United Ciçar Store.- .................
1 Brade n ............................................
j Stewart ..........................................
i Goldfield «.‘ons..............................

402 4.38
18. Bradstrer t’.s 

weekly exports of wheal (including flour, and 
in bushels), as follows:--

ST. LOUIS CLEARINGS.
clearings, $18,334.824;

reports17%
4%
f%
6%
I 11-16

1 ’’ose.
4.21% 

.. 4.20% 4.27%
• •• 4.36% 4.48

7=< BOSTON OPENING.
Boston, December 18.—The

rSt. Louis Di-decrease $878.430. market opened Jrrc-
e’ll all bite dust at the heel 
Lord, whose ambitious goal

1 the sun, and Canada s weal
2 wish of his soul.

Wheat.
............ 9.707,003
........... 8,000.000
........... 6.964.000
........  181.461,000
.......... 142,975.000

1.194,000H*****4**4*»****'»***»« I IH 4»

M<*rti,ing ,> to Busies, what 
Steam is to Machinery

This eck.............
Last cek .............
Last year .............
Since July 1st ... 
Last year .............

• •• H5%.
• • • 36%,

1%

23.’ 5.320.000THE CASE OF EGYPT.filling to bankrupt her homes 
these threatening fangs 
and all she lays at the throne 

her destiny hangs.

! There is not tho slightest doubt that the best thing 
j that happened to Egypt after the Roman

PHILA. OPENING.
Philadelphia, December 18—The market opened 

i steady.

UP 1 , Pr-nna Balt...........................................
j Philo. Elec..................... ...........

Jan. ! West Jersey and Seashore ..
Union Traction...................................

NEW YORK COTTON RANGE.
New York. December 18.—Cotton range:

Open. High. Low.
• 7.05 7.10
• 7.30 7 36 7.25
• 7.4S 7.51 7.44

7.70 7.57
7-82 7.85 7.74

8.12 8.01

There is Always
occu pat'on

! was the landing of Gen. Wolsolcy at Alexandria in
; 1882. LIVERPOOL WHEAT.

Liverpool. December II.—Wheat opened Arm. 
7.08 from Thursday's opening; Dec., 0s 0d.
7.25 Corn opened easy off % from Thursday's close- 
7.45 16* %d; Feb., 6s l%d.

—Stanley Bates. When the British agent took hold tho land of 
Khem was bankrupt, discouraged and on the edge of Lee., old 

! disaster. To-day it Is prosperous, solvent and

Bales.
957.05

GS ARE IMPROVING.
• than at any 
ipean war. 
king normal soon.—

well Jan., new . 
March . . .

24

BUSINESStime since the j governed. There is justice for high and low and there 
: <5 safety and encouragement for commercial 
j prise. For a nation to throw all this

50
Keep plugging

Windsor Record. enter- May. new .. .. ... 7.68 40%, off %7.63
away would ju|y .. . COMMERCIAL PAPER.

New York. December IS.-Commcrclal paper market 
steady. Trading, however, Is quiet and 
changed.

7.77seem to be the height of folly, particularly 
there is hope that ultimately it may gain its real

CURB OPENING.
New York, December 18.—The curb 

Irregular.

when Oct............ .. 8.08 8.04

for the, « à *db * m & tft » 13EI * * 4 * *'*'* j market openedrates un-\ \ as well ns its nominal independence through peaceful 
j J means.—Detroit Free Press.

RIO COFFEE MARKET.
New York. December IS.—

;

advertiser Cor thc beat names of regular maturity they 
from 414 to 5 per cent. Shorter maturities

Bid, Asked.
» 17-4
4# 484
5(4 S«i

5 Rio market on Thursday, 
off 75 reie and Santos market unchanged. ‘

The rate of Rio exchange or. London unchanged at 1 ^ at *)er cent-
are pass-

Profit Sharing ........
New.................  ... ... ...
World Film ..........................
Standard OH. N. J..............

OF COMMERCE—the « VALUE FOR THE MONEY.
« In advocating a thorough and non-partisan inquiry 

Into thc defence -of thc nation, the Wall Street Journal i 
does not propose to'spend more money on armaments, 
but to make the money spent do its proper work. In : 
the last fiscal year this country spent $160,387,453 i 
upon the army, which includes the national guards °f tllC 24th BattaIion by the congregation of the Am-

, ericah Presbyterian Church to-night. In the

: 14%.up :
COPPER MARKET DULL.

New York, December 18.—Copper market 
Large selling agencies continue to quote electrolytic 
thirty days at 13% cents, but few sales 
made at this level, 

church | at 18% to 13%.

.... 403rr.i LtJ 14(4RECEPTION TO LT.-COL. GUNN.with Î =uPPkment Your Ideas is dull. »
L OF COMMERCE A reception will be tendered to Lt.-Col. J. A. Gunn LIVERPOOL CLOSE.

Liverpool. December 18.—Futures closed steady. 
May-June 4.20%: July-Aug. 4.27%; Oct.-Nov. 4.37%; 
Jan.-Feb. 4.48.

arc l>eing 
Second-hand dealers report sales’J.

of the various states, and $133,262,862 upon a navy 
which may or may not be up to the efficiency level parlors. ifli® Journal of modern navies.

of Commerce
35-45 "«««1er St., Montreal

to,r too far

LIVERPOOL GRAIN CLOSE.
««■■nnmaumimmuiHM; Liverpool Dumber 18.—Cbm closed of, «d from 
5 h<iWA,D 5- ,0ss- ,C ECGENE «. UfCE.s | ! Thursday: Jan. 6s %»; Feb. 6s Id. Wheel not quoted.

ROSS & ANGERS I : NEW YORK metal quotations.
- BARRISTERS and SOLICITORS ; New York, December 18.—Metal Exchange quote»

acaarjr Ü22l^=s^^,!

EXPERTS AND OTHERS.
The war permits us to establish a new

It is worth noting, In passing, that at the same time 
tho country spent upon pensions $175.086,460; and 
that in that respect also it has no assurance that it is 
getting value for its money.—Wall Street Journal.

classifica­
tion. There'are war experts and there are ordin­
ary people who don’t know much more about war 
than the experts do.—Pittsburg Despatch.

A
away.

,*on« or —Main 2S62
Write un.

AMERICAN BANK CLEARINGS. »
*JTown and Province •UNITED PROFIT SHARING.

New York, December 18.—United 
sold 17%, up %.
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