
Montreal, July ii, 1013THE CHRONICLE.t|88. No. 28

truth is something all men should l"-- ' ;a" ucct H by thc standards of .030?" \\« hope to gtve

-FFt : *a* "rST
tem that will bring then result, in Aars an,I cent $500.000.6 P-c-, “proceeds wiU «"

sÆktS ;::r/Lt'-.S:, r*,., SU » » *» wi"im ■* *
men

Apart from the scarcity of money-and I should

t^sS&SasiRu'mm,‘manager at Hamilton, Ont. -Str Edmund IVaittcr.* # *

A branch of the Hank of Nova Scotia has been At the ^nna.i\ r™^gthe president, Mr. " D.
opened at Stdlarton. V.E.I.. under the management L reported net earnings of $361.390
of Mr. R. E. Fielding. for he year ended April 30. as against $28,,340 the

* * , r , previous twelve months. After deducting interest
Mr. J. J. Hill expresses thc opinion that Canada there remains a balance of $39'..W

reached the limit of railway build.ng for the pre- ™,, ,.3 per cent, on the preferred stek 
opjKirtumty of starting m I i(ljng fnr the preferred stock dividends

for the year, the balance, amounting to $ii6 3«>' 
i-oird to about 3 t-3 per cent, on the common stink. 

Canadian Northern Railway gross earnings for the (^‘t|)c fir,t „( April last *e. .^’"^'"paid 
fiscal year which closed on June 30, were $22,979.f°°- on account of thc sinking fund was paid.
The earning' for the previous year were $19,538.600. writing oil the sum of $10.817 from'

and organization accounts and appropriating $15.000 
for depreciation reserve account there remains $,<V 
372, which, with the profit and loss surplus on April 
toth ti)U, or $1(18,716, makes a balance to lie 
credit of profit and loss account at the close of the 
current year of $239,289. ^ #

The Laurentide Company will issue $2,400,000 
stock at par to shareholders of record, July 23 
the outstanding issue is $7,200,000 shareholders w, 
h ive thc right to subscribe to one new share for 
every three shares held. The first paymv,, 
will "tie to |>er cent, due on August 30, and subsequent 
instalments will be spread over a period of nine 
months. A further feature of the term:sis that in­
terest at the rate of 6 per cent wt 1 »* allowed on a I 
payments and shareholders will also have the pr u- 
lege of paying up in full at any tune, It ts under- 
s,h„Hl that the Laurentide Company wsll use a la gc 
pro, sir lion of the new power generatedf. t 
financing of which the new issue 
their own business as the change in the United Mat 
tariff will enlarge their market so that the compat. 
will have a ready sale for any increased output.

* * * *
Mr E T. Clarkson has been appointed liquidator 

of the Union Life of Toronto. A demand has bee, 
made on behalf of the British shareholders for an 
investigation into thc collapse of the Company.

What the people of England ought to remember is 
that thc series of securities sold by Canada in Loin ' 
'luring the past few years have been taken as a who . 
the iK't securities that have been offered by any fore­
ign country or oversea Dominion. I say that m l 
thoughtfully and carefully, because 1 am quite su« 
that the fact cannot be controverted.-S.r Edmund
Walker.
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ahead of the other fellow?

the increase being $.3.44<).'|oo.
* * * *

Dominion Bridge net earnings for the six months 
ended April 30, were $47')."o8 or at the rate of 1474 
,K-r cent for a full year on the issued capital stock. 
After payment of bonuses and dividends and add 
ing $102,400 to reserve funds a balance of $3 1, /3 
was carried forward, compared with $316,175 on
November 30 last.

* » * *

Mr D R Wilkie, president of the Canadian Bank­
ers' Association, announces that the general managers 
of the banks will meet on August 15. to elect a panel 
of qualified auditors in accordance with the terms 
of the new Bank Act. From this panel shareholders 
of tlie various banks will elect their auditors.

* * * *
It is evident that Canada has now almost accom­

plished the large amount of foundation work neces­
sary ami a comparatively small expenditure of cap­
ital in the next decade in proportion to the growl 
of population will immensely increase the producing 
lower and income of the country.-London Statist.

new

mmsmat Montreal, was stationed at the Quebec and • ' J >>
1,ranches and at the New \ork Agency. Mwwn 
the wars 1807 and l-)to he was manager successively 
at Kaslo, B.C.. Winnil-eg and London, « >ntano. In 
I lecemlier, mto, he was ap,x>mted first agent.of the 
Bank of San Francisco. Mr. t.errard will likely take 
up his new duties early m August, and in the 
time, the Montreal Branch will continue under lie 
charge of Mr. O. K. Rowley, chief inspector of the
Bank.
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