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I "These companies have been selected haphazard,
I and of course, the list is by no means a complete 

Mr. Maurice Ferrand, repre- one, but it shows how widely the views of the com- 
Unton Fire Imuriice scntative of the Union Fire panics differ as to the amount likely to lie required 

Insurance Company, of Paris, ! to dispose of the igog claims." I lie Policyholder 
,, , . ,. t points out that the question ot reserves is affected
I ranee, is a presen m an | ^ j|u, general quality of the business on the Ish>Us, 

ada, with a view to making tik necessary arrange- |)U(_ ftcr allowing f ir this, it considers that the 
ments for the transaction of fire business in die I wide differences of opinion revealed above need 
Canadian field by his Company. The Union 
established in 1828.

Notes on Business.

Company, of Peril.

further explanation.was
In New Zealand, that happy luint- 

Stete Banking pig ground for e\'|ierimenls in 
in New Zealand, "advanced" legislation, the ques

ts to receive
The Bill to promote the new 
French-Vanadian bank with aBank of Canada. lion of State banking 

consideration of the Government. Acapital of $10,000,000 and the : the serious 
proposed name of La Banque du Canada came i.e- committee of Parliament, who have recently U-eii
fore the Committee on Banking and Commerce c, investigating the subject, have reported that the 
10.1 INC NUI h establishment ot an entirely new Mate bank of
Wednesday, when the name was approved by die jssup and dcposlt jnadvisihlc, but that a penuan- 
committcc. Mr. Fielding and Mr. II II Miller, cn[ antf effective partnership between the State and 
chairman of the committee, stated their objections the private shareholders of the Bank ol New Zei- 
to the proposed name, but the committee outvoted land, or the acquiring .1 the present saarehohl- 

, , • , . r ., , ers' interests by the State on equitable terms isthese objections. An argument for this action was I st;ll, the jire-ent
that the Bank under any other name may not tic I provisjon for the lssl„. „f m,tes by the banks 1, 
able so successfully to bring capital here from sufficient for ordinary requirements and tint "since 
abroad as under the title of La Banque du Canada j the existing note-tax, as appears from the evidence,

absorbs nearly all, if not quite all, of the jirofit 
made by the backs n their note-issue, little or no 

Britlik Liability panics undertaking liability 111- ! advanta’ge would be gained by the 1 ue ot Stale 
Eiptrleact. surancc is further discussed by 1|(ltFS f,,r (>rtlinary requirements; but that to meet 

i he Policyholder of Manchester. , exceptional demands, as in times ot pone 
“That ‘shaving’ does exist," observes the Policy- abnormal withdrawal of deposits, some provision
holder, "we have the evidence of the county courts ; needed for tenqnrary issues of noii-ieclecmahlc
that it sliould exist is a misfortune for the com- state notes or State-guaranteed note-."
panics as much as for the insured, for it has a
demoralizing effect on offices and claimants.
Everyone knows that the rates quoted by many 
accident offices arc subject to tlie most fantastic

the

The cxjiericnce of British corn

er ot

At the recent annual meeting, in 
Btit» Invalidity l.ondon, of the Prudential Insiir-

Inenrance. ante Company, the well known 
F.nglisli industrial company, in-alterations. Many companies have run .... , - . , ... -,

business on lines which arc nothing more '.r «cresting reference was made by the < hairman Mr. 
less than a wild gamble. They have charged 1 L t Dewey) to the question ol State invalidity 
inadequate rates, made inadequate settlements | insurance as it is being raised in (.rc.it Britain, 
and inadequate provision for the future Noth- , Mr. Dewey remarked in part :

reveils this more strikingly than the ic- I Many shareholders have asked how the Governmentmg reveals tills more siriK.n i> uian im | Insurance against Invalidity will affect our In
turns which have now to hr made to the Board ol dwBlrlBl business.
Trade. Taking a few of the largest offices, we ,j,,ta|is „( ,j„. Government proponls it Is Impossible to 
find startling differences in their views as to the answer the question, hut perhaps a few general remarks 
«.vision which is necessary to meet future claims, ^atthtehe,u^e“,^iInt°0t ^UrVe ex.elTbe founded upon 

(*tc. ! the gatno linen an the (lertnan scheme. In any event the
proposed Bill will deal with a question of enormous mag
nitude and of wonderful complexity: the German experl- 

proves this, for, masters of detail as the Germans 
there has been constant legislation on the subject 
since the project was brought forward twenty years

It Is obvious that until we know the

Experifnct. ok 1909.
Non-fatal claims settled. 

No. Amount. Average. 
13,018 £48.534 £3 14s fid

4,676 21,414 4 12s lid
13,4 41 49,825 3 14s Od
15,347 59,688 3 17s 9d
10,159 33.842 3 fis 7d
21,215 88,630

7,039 24,878 3
9,854 31,370 3

Non-fatal claims outstanding 
Estimated.

No. Cost.
.2.426 £54,906
.1,052 20,883

. .2,135 16,326
57,896 
38,322 

2.901 76,243
2.018 33,801

671 26,968

Premium.
Income.

Name of 
Company.

Com’l. Union £204.583 
Employers' Lia. 97,098 
General . . . 162,222 
Lon. & L. Fire 238.079 
Nor. Un. Fire . 1 4 4.623 
Ocean .... 309,180 

97,399 
Royal .... 129,293

ence 
are, 
ever 
since.

Two years ago there was Introduced Into tin* German 
Imperial Parliament a Bill—which Is, 1 think, still under 
consideration in Committee. f«»r the unification and 
ieform of the whole system. The Bill contained I. » 9 3 
sections, was printed on 286 pages and explained by 13.» 
additional pages of text. One feat tire that stands out In 
Germany is that the Government pensions or invalidity 
allowances are not looked upon as being sufficient, but 
they are made the basis upon which schemes of thrift 
are built, it Is common for employers and employed 
mutually to agree as to a far-reaching and elaborate 
scheme embracing all descriptions of thrift, to the benefit 
probably of both. A notable example of this is the case 
of the great Krupp steel and Iron works.

No doubt our Government and their advisers have well 
considered all the difficult les and details of the proposed 
BUI such as the method and division of the vontrlbu-

4 3s 6d 
3 10s Sd 

3s 8d
Railway Pass..

Average.
£22 12» 7d 

19 17» 2(1 
7 12» 6d 

22 11* 9d
18 8» r,d
26 5» 7(1
16 15» 0(1 
40 3» 9d

Nainn of Company.
Commercial Union . . 
Employer»" Liability .
General..........................
Lon. t lavnra. Fire . . . 2,627 
Norwich Union Fire . . . 2,080
Ocean ........................
Railway Fa»»enger»
Royal.......................... 1


