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NON-TAR|KK COMPANIES (’()).CANADA 8 WHEAT EXPORTS TO THE 
UNITED KINGDOM

The following table, compiled from British 
official statistics, shows the imixirts of wheat into 
the United Kingdom from the principal wheat 
producing countries of the world. I he figures 

for the twelve months |ieriods ending resjicc- 
tively March 31, iff») and 1910, and it will be 
noticed that Canada which occupied the third 
|Hisition in the first twelve months swung up in 
the second jieriod to the second position. The 
marked drop in the second i>erio:l of the United 
Kingdom’s imports from the United States and the 
Argentine Republic and the rise in those from 
Russia and the British East Indies should also lie 
noticed. In the ease of the Argentine, Russia and 
the British East Indies, no doubt, harvest fluc­
tations account for the differences, but in the United 
States the growth of population is restricting year 
by year the amount of wheat available for e\|x>rt.
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Premiums Earned................................................
Amount of claims In respect of year.. ..
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INSURANCE LEGISLATION.
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It will he within the recollection of 
that at the time the Insurance Act of U)tt« 
under the consideration of the legislature the 
question was frequently raised as to whether it was 
constitutional. References to this point will tic
found m The Chronicle of February it, p -*<*) 
and of March 4. p. 3*7- The event, which par- 
ticularly prompted these questions, was a decision 
by judge l.eet, of Montreal, in the test case of 
The King vs. Willis, l alier & Co. This case raised 
the whole question of the standing of unlicensed 
companies in the nominion, and was dismissed <>u 
the ground that the Dominion Insurance Act was 
ultra vires, and that only the provinces had juris­
diction in insurance legislation At the time I HE 
CHRONICLE suggested that the opinion of the 
Supreme Court should I*- obtained, and it 

satisfaction to find that this course has now 
been adopted by the Federal Government I he 
Government has determined to submit to the Su­
preme Court the following questions, m order to 
get an authoritative decision on the powers nt 
Parliament and the legislatures of the provinces to 
enact legislation in regard to insurance hese 
questions, it will lie seen, refer specifically to the 
question of unlicensed companies:

Are sections 4 and 70 of the Insurance Act, 
Iqin, or any or what part or parts of the said sec­
tions ultra vires of the Parliament of ( an.ida t

Does section 4 of the Insurance Act, lejici, 
operate to prohibit an insurance company incor­
porated by a foreign stale from carrying on the 
business of insurance within ( anaela if such com­
pany do not hold a license from the minister under 
the said art, and if such carrying on of the husi- 

confined to a single province?

J* *
INSURANCE COMPANIES UNDER-ESTIMATE 

LIABILITIES.

A Blue Book which has recently been published 
by the Board of Trade, writes our 
Icontient, indicates the remarkable failure of some 
insurance companies to estimate accurately claims 
under the Employers’ Liability Acts. In most 
cases the estimates were ample, but in some 
instances the claims have proved greatly in 
excess of the estimates. One company es­
timated part of its liabilities for outstanding claims 
at £1,900 and its returns show that the estimate 
ought to have licen £5,064; in another case an 
estimate of £5,400 proved to be a liability of 
£ll,6oo; in a third case, an estimate of £42,1x10 
turns out to be actually £53.000; and in a further 
instance, £'34,ixxi proves to be £53,000. From 
these figures it seems to l>e quite clear that work­
men's compensation insurance is proving more <*x- 
jicnsivc than it was thought it would l»e, and it is 
probable that higher premiums will in future l>c 
charged.

From the returns referred to the Post Magazine 
has constructed tables to show the profit results 
to the companies.
1908 and the following is a summary :
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of the existing stock inti
liability, and an incrca-e of capital, with rrgistra- 

undcr the- Companies’ Con-olid ili-n Act, as 
a company limited by shares. I bis will bring the 
office into line with modern conditions
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