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<.nc time the Rank’s reserve fell to £ 1,600,000, and THE *™l-coal trial.
the immediate outlook was so serious that the Rank Loiilfj Decides is Fivnr ot steel Coes pee y.
Act was suspended, the Rank being authorized to
increase indefinitely the amount of notes issued The decision of Judge Longley in tlie legal 
against securities. As a matter of fact, the regular action brought by the Dominion Iron & Steel 
issue-limit was not at all exceeded, so prompt was Company against the Dominion Coal Company, 
the reassuring effect unon public confidence i,as been awaited with more than ordinary interest, 
brought about by this emergency provision. His verdict, filed at Sydney on Monday of this

Just ten years later, came the second suspension week, is in favour of the Steel Company, 
of the Act—due to the crisis of 1857, brought on
by general over-trading and precipitated by United THE FINDING AS TO FACTS.
States commercial conditions leading to a heavy detailed review of the terms of the con-
dram upon Rntish poldAtone time the Ranks l(JO, and of the evidence sub
reserve was less than £600,000 its rate being ad- during trial, Judge Longley's finding
vanced to .0 pc. The Act was suspended, and n « the effect that (!) mine No. (,
this instance the Rank did make large use of its “ ' p , £ ^ (j) that coal
temporary privilege of issuing notes above the ^ No 6 was fit for ’steam purport though (3) 
regular limit, until something approaching a nor- r\' h, for metallurgical purposes. He did 
mal condition of affairs was restored. “0, consldcr, however. that (4) the coal tendered

Almost another decade passed before the third Company between the 1st and gtl.
suspension of the Act took place m i860. The , “f 1 , was -r(. lSonablv free from stone and
American Civil War disorganized the cotton in- ; c„ { b ,hc contract ,l( Qct. ber 20,
d. 7 and in the end adversely affected business * noted was (5) that the Coal
generally though for a time stimulating it. Over- I „ |lad received ., price
s|>eculation in new limited liability companies was J" J ,n $,.24 |irr ton (the contract price
.mother causo of the crisis which culminated with 'V\.i c ♦ i r 3 f„r rnn imm. Vt ,1"Black Friday,” May it. .866. Again the sus- with the Sete! Company) for "m of mm, u^al

,tension of the Rank Act was invoked and at once { that j6) llle ses (or
the storm began to subside-though the disturb- » ' h(.'clla| wa„ t() U. US<.,1 ap,-eared clearly on
ance had been too severe to allow a quick return to ” contract. h Ja's recorded that

a state or calm. ... fsi the output of the Coal Company from pits onIt is advocated in many quarters that in future. W phalen ^am other than No. 6 were much more
instead of wailing until some possible crisis may ”le l na'r" . (om.vmv’s reomre-
have fully developed the Rank should be permit- "ufhci n t f * hax<. |Jen 8o,ooo tons
ted to take time by he forelock, rather than be ‘ ™ September, October and November,
required to wait until the Government formally was mad<- to (,,) tl.e Coal t om-
suspends the Act. To quote one exponent of this J I «**>-, neiercnce w ’ , v.view, F. Straker. Fellpw of and lecturer to the pany s declaring the contract at an endon Noxem,
Rankers’ Institute: "If the suspension of the Act her an ^ount oMh S i . ^
were to a certain extent automatic, and responsible to accept coal oenvereu, , , , , tcm.
people knew for certain that money could always the works of ^ f
I, had at a price,” the probability of a disastrous porarily closed until coal at a greater cost was
ne naa ai a price, uicproou y obtained from other mines -a temporary contract
crisis would be very emo 1)t.mg ]atcr madr between the two companies under

> > which the Coal Company, pending legal derision,
____ „„ should furnish selected coal at a price much in ex-

A MUTABLE ATLAS OF CANADA. œss „{ that in the original contract. His Lord-
ship (to) could not sustain the Coal Company’s con
tention that as a certain quantity of coal for steam- 
producing purposes was required by the Steel < 
pany each month, the supply of a large quantity 
of coal bet wren November t and (). tit for such 
purposes (but not for metallurgical use) should lie 
taken as a contract delivery for the month ban 
the evidence it was plain that (lit the coal seams 
in Nova Scotia, and, indeed, in all parts of the 
world vary in quality, and that coal taken from 

part of a seam may differ materially from that 
taken from other parts of the same seam. It did 
not apiiear to the judge (12) that the refusal of the 
Steel Company to take unsuitable coal la-tween 
the 1 st and qth November, was made with any 
dr-sire or intention to terminate the contract lie 
ruled also that (13) the National Trust Company 
-to whom the contract had Ix-en assigned as 
trustee for the bondholders of the Steel ( ompany 
—had a right to be joined in the action in which, 
practically the Steel Companv were die plaintiffs; 
and that the Trusf Company had a right to see 
that the contract was not impaired in any way hv 
collusion on the part of the Steel Company with

The large Atlas of Canada issued recently by 
the Department of the Interior contains all and 
more than is looked for in an uj>-to-datc publica
tion of its sort. Attractive, even sumptuous in 
appearance, it reaches almost the acme of topogra
phic and ty|x>graphic art. This publications prac
tical value is as undoubted as its interest. It con- 

hundred and twenty maps and 
abundance of well

olll-

tains over one 
colored diagrams with an 
arranged statistical information regarding popula- 
tion, industries, railways canals shipping, corn-

education.
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immigration, natural resources, 
public affairs, and so forth.
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Up to Decemiier 31, h>o6, the United States
on account ofGovernment has paid $84,440.000 

the Panama Canal, including $50,000,000 paid to 
the French companv for right of way, franchises, 
etc. The total also includes $12,128,152 for plant, 
machinery, rolling stock and buildings.

The London & Lancashire Fire Insurance 
Company has absorbed the Standard Marine Com
pany of Liverpool.
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