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The transactions in CP R this week totalled 5.080 shares 
and the stock closed with lj6% bid. an advance of % point 
over the quotation of a week ago. The earnings for the 
third week of January show an increase of $60,000

The Grand Trunk Railway Company’s earnings for the 
third weik of January show an increase of $84.937. The 
stock quotations as compared with a week ago are as 
follows:—

A week ago. To-day.
First Preference... 
Second Preference 
Third Preference.,

!
IO'.i 110

117
43}45

* * t
The transactions in Montreal Street this week totalled 

1.256 shares, and the stock closed with 278% bid. a decline 
of X of a point for the week. The highest price touched 
this week was 282. The earnings for the week ending 24th 
inst. show an increase of $2.355.02. as follows:—

lucres#*.
$327.32

41125
696.69

*1*24.65
668.95
646.86
627.60

Sunday................ .
Monday.................
Tuesday.................
Wednesday...........
Thursday..............
Fn lay .'...............
Saturday....... .
MVcrra-e.

$4,44! 73 
6,606.45 
6,518.91 
3,996.18 
6.766.66 
3,620.15 
6,760.62

a a a
Toronto Railway closed with 116 hid. which is a d< « lit* 

of 1 j point from last week’s closing quotation. The trans­
actions were small, totalling 270 shares. The earning- lor 
the week ending 24th inst. show an increase of $6.377 45 *» 
follows:—

market, and closes very firm, and apparently it won' . tike 
very little demand in a fair market to advance this s« urity. 
There was good trading in Twin City stock this week, 
transactions being larger than for some time past and the 
stock advanced to 122, closing a fraction under this price. 
On the continued g«M»d showing made by this roa pos­
sibilities of a still further advance are gojnl. The market, 
taken as a whole, however, has been a very dull one and 
the attendance of brokers at the Board has fallen off. The 
commission trading is at a low ebb at the present time, and 
the bulk of the business of the past week was of 
hit rage character principally between Boston and Montreal 
and New York and Montreal. An interesting feature of 
the week's market was the listing of the Marconi Stock, 
which was called for the first time to-day. and transaction» 
of some Umo shares took place at par this morning. 
There were no transactions this afternoon. The official 
quotation for the stock is 500 shares; the shares are $54* 
Montreal street was fairly active this week, and advanced 
to 2K2. hut has since reacted and closed at about the >amt 1 
figures as a week ago.

The market generally continues exceedingly dull and 
uninteresting, and it is doubtful whether much activity will ! 
take place until the banks reduce the rate for call loans

The rate for call money in New York to-day was p.c : 
and in London the rate was 3 to 3% p c. The local rate ; 
remains unchanged at 6 p.c., and the money situation » ! 
about the same.

The quotations for money at continental points arc n j 
follows:—

I»anies, and is a profitable factor in their work. There is 
likely a measure of truth in each one of these common 
assertions. The matter of-fact man will hold that there arc 
fat and lean years, in this as in other kinds of business, 
and we have happened on a fat year, and there are more 
to follow. So may it prove to be; we have suffered under 
Iran years for a long time

The many friends in Toronto of Mr. J. Gardner Thomp­
son arc pleased to know he has reached so excellent a 
position with the Liverpool & London & Globe Company. 
Ry the way, friend Thompson should have some available 
and valuable experience to use in connection with the new 
building now erecting. 1 believe, for the Liverpool & Lon­
don A (»lol»e. for, under his auspides and supervision* the 
Lancashire building was built in this city.

Yours,
ARIEL

January, 27, 1903.

A NEW INDUSTRIAL AMALGAMATION.
We are able to state that negotiations are now practically 

Cv4ttplrtcd for the formation of a Company to acquire the 
businesses of Tookc Bros., Ltd., A. II. Sims & Co., The 
Standard Shirt Co., Ltd. and The Colonial Bleaching X 
Pkmtkig Co., Ltd It is understood that an issue of Bonds 
nr»d Preferred Stock will shortly he made to the public, the 
present firms taking Common Stock in payment for their 
interests. The proceeds of the sale of Bonds and Preferred 
Slock are intended to be utilised for the rrction of a cotton 
and printing factory which will, we believe, Ik* situated at 
Shnwimgan Falls, in order to utilize the power at that centre. 
This factory will supply the raw material used by the new 
Company in the manufacture of its shirts and other products. 
A prosperous is being issued and an audit of the 1 looks of 
the different companies constituting the new malgamation has 
hem made by Mr. George Crcakc. ki h

ACKNOWLEDGMENTS.

Tint IXnVMAMCB 1 Hcr AIT MEUT, HTATK Ol NEW ÏORK, llllH 
fimnmil iin with it* C’lrvuhtr, showing fwa and tuxes 
charged by limuniin-v Pvpn riment* of various States.

“Tint I xinnwmurh" Association of Niw \ork Mtatf, 
lliatorh al. Biographical. Pictorial." Is the title of n very 
hundwiiiic publication, for a copy of which we have to 
which we have to tlmnk "The Surveyor,” New York. The 
work contains a large numtier of well executed portraits 
of mem 1 NTs of the Lnderw rltcm’ Association, each with u 
short biographical sketch, which make a very Interesting 
compilation.

STOCK EXCHANGE NOTES.

Wednesday, p m , January 28. 1903.
Price movements in this week's market have been with­

in a narrow limit, and stocks generally closed at alunit the 
same level as a week ago with lew exceptions. R. A t>- 
and Dominion Steel Common, however, show a decline, 
and the Preferred Stock and Bonds of the Dominion Steel 
Company are also lower than a week ago. There is a 
better demand for Ogilvie Preferred, and the bid price is 
up about b points from the figures prevailing at the close 
last week The flurry in Commercial Cable seems to be j 
over for the time being, and the demand has slackened, the 
transactions this week bring few. and the price has fallen 
off C P R has been tile most active stock in this week's I
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