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; Cottons
' Most
Satisfactory

ﬁupecta for the Year Are
Bright and Good Business
is Expected.

e s

Spectal to The Standard.

Mobtreal. Que, Oct 11-—In circles
<close to the Canadian Cotboms, Limit
ed, the statement is made that the
business of the compaay was never
more satisfactory, perbaps, than W is
at the presend time

A year agop it looked as though good
ties were entirely bebiod and pre
parations were being made to face,
pot ondy a faliing off in dew and, but
cancellations of orders and declines in
prive, which could ouly be met by a/
stiff writeoll, as appeared later in the|
financial report of the different cmz‘nl
companies, this write-oft was one oi‘i
the most trovblesome factors on thef
yoar's business

The situation (oday ehows atmost a
compiete reversal as ocompared with
& year ago. Owing to the constant de
clime L cotton in the early part of
the present year. prices of the pro
duocts of ¢the various mills (ended ever
downward until the low point was
reached a few months ago. Canadian
Cottomns, aiong with the otnher mills
bas lately been marking prices up
again, this being in harmony with and|
pnate to the advaunce in the)
price of the raw product.

The past year has brought out af
somewhat fortunate develupment
so far as Canadian Cotlons is concern-
ed. This consisted of the return to
popularity of gingham dresses Not
only for houwse but bor street wear
Such was the demand for these during
the past season that it was next thing
to imposdsible to =upply it. The pros-
peots fior next year are quite as good
as for the past and Canadian Cottons
18 profitting thereby

The Compuny has consentrated at
its plant at Milltown, N. B, the manu-
factors of ginghams and ks working ov
er thne to supply material for next sea-
son. After many years of efforts and
experience, the company's product
has reached a degree of perfection
with respect to design, fastness of col
or and finish of matertal, which is
causing much satisfaction throughout
the trade and in consequent thersof
the entire output of the mill ie requir
ed for next season

In other lines, such as damims, cot
ton twedds, eofc, such as used in
men's wear. the demand is not guite
80 !ngistent, but is nevertheless satis
factary Mills operating on these
goods, even if not 100 per cemt. em

Wheat Tendencies

idly Nearing

+  Dollar Brand
Further Reduction in the

Grain Expected  Very
Soon.

Special to The Standard,

Moatreal, Oct. ll1—Dollar wheat is
not far off, local grain firm officials
say. Tendencies now indicate a fur
ther reduction in the price of wheat
iz the near tuture

Uhe depression is akin to that in
evidence in every industrial field,
said James Carruthers, of James Car
ruthers and Co., Ltd, grain brokers,
‘There is no demand Conditions inj
Kurope are such that the markets .xn‘t
in a chaotic state.”

For the past few woeks there has
b a great talling off in orders ana
the export trade is not brisk. Russia
appears to be responsible for a great
deal of uneasiness that prevails in
Eurepe and consequently buying pow
er has diminished.” safd Mr Carruth-
ers.

Montreal eievatomns are reported to
be in a state of congestion, and facili-
ties al Port Arthur and Fort Willlam
are taxed with the supply of wheat
stored. Just now there appears to be
no outlet

According to the tigures of the board
of Grain Commissioner's a total ot
14,197,083 bushels was stored in the
terminal elevators at Fort Willium
and Port Arthur on October 7

This compares with a total of 12,
000,802 bushels for the week previous,
or an increaze in the total on hana
of 1,196 381 lbushels. This will give
an fdea of the situation in the grain
business and when compared with the
total of a year ago of 130,630 bushels

a difference of 6,064,453 bushels mors changed; Quebec retalls was down a

remains on hand

Grain movements from the west
kave been heavy but the demand has
fallen off in proportion, consequently
there i8 no outlet and it has to remain
in the terfhinale

G. A Beanlieu, of the firm of Byrne
and Beaulien, who has just returned
from a tour of the west stated that;
this year's crop will fall below the
returns of last year in fine wheat. The
heavy rains, he sald, effected conaid
erable damage and reduced the value
of the crops because the farmers were
not able to have it removed from the
flelde before the rainy season set in

The lack of demand from the lum.
bar campa for grain and feed is alro
making itrelf evident, 4t i3 pointed
out. This year a great majority of
lumber and pulp concerns are not
opening activities in the bush and
this otherwise normal demand has
censed to be a factor. The situation

ployed, are at least busily employed,
thus showing a irked improvement
over the situation a few months ago.|

Since the signing of the present cal|
endar year, many labor problems have|
been met and eutisfactorily disposed
of. The supply of labor {s mow ade
quate and the difficuities of the past
few vears are no longer present

Montreal Sales

(Compiled by McDougall and Cowans |/

8 Prince Wm. St)

Montreal, Oct. 1t

Morning Sales
AbILDI--50@ o114
Atlantic Sugar—2564b201,; 26@208%
McDonalde— 10614
Browmpton—2541 21
Dom Iron Com—100@ 25
B E Ind Ptd--10@22%; 104@ 22
wn Converters—L@70; 2@68

Hlinois Pfd—R@68,

Dom Iron 6 pe Pfd— 90662

Dom Iron 7 pe. PId—10@56%; 10@
(379

Can Cement-—260 a8y 25@H<

Dom Glass--504 1% @58

Detroit United— 8§ f

Moutreal Tramways -2.@ 1451
@135, 100

Laurentide-

Nat Breweries 27 i

Montreal Power-— 26 851, . 475@86
60@85 % 6@ R6%.

Ont Steel—2@5114; 504562 []

Quebec Ry—15@241;

Lyall—17062

Rlordon-—26@3

Spanish River Prd—1s0dMey

Steel of Canada—100@58.

Smelting—8&5@19%; 215@19%

Shawinigan—107104;: 65@104; 20
@104%: 25@104; T0@105; 758105

Winnipeg Blectric—8@371%: 137

1922 Victory Loan 99.0°

1987 Victory Loan 99.00,

1924 Victory Loan 96.70

1924 Vietory Loan 94.55

‘

+ Afterncon Sales

Abitibi—10@ 29%;,

Asbeston—25@43.

Dom Iron Com—10@25,

Can Converters—2@170,

Dom Glase—25@59; 356@60,

Gen Electric—10@93.

Nat Breweries—50@63% ¢ 76@63% ;
To@53%; B@54%; 110@54; W6@53%.

Montreal Power—16000%6%; 0@

i S00%6%; 50997,

Spanish River Com—16@55%,
Spanish River k
Stosl of Cﬂdn;%’l“ﬂ?m WB@58%.

Smelting— 601
Teatile 0019 2181
. Windipes FBlectric—16@38.

| geed gvenss

prer peeis 1991 1895 1908
15.72 16.90|

appear« to be in line with the general
industrial depression in other parts
oo

N. Y. Quo{ations

(Compiled by McDougall and Cowans
08 Prince Wm, 8t.)
New York, Oct. 11,

| Open High Low Close

jAm  Sugar 0ol 05% b3y GA%
{ ALl Gulf 268 27% 206% 26%

{Am L¢m» 801 89% B9y 8014
spha¥t 53% 53% b3y (3%
Am Sam 37 37 363 46%
Anaconda 07 40% 401, 40Y%
Atchigon 86% 8634 861y 64
Am Tele 108 108 107 1077%
Am Can 2Ty, 267% 6%

A Wool A% TN AN 14N
Beth Stl “B" 64% 41y 89% 23%

B and O 38 38 3idy (1%
Bald Loco 8614 6%
Corn Pro 7614 6%
C and O .... 4% / 4%
Cuban Cane 6% 6% b3
Cruc Sti 63 621, 63
PR 113 113

Chan Mots 8% 1914

Erie Com 13 13

|m'n Mot 10 Vg

G N Pfd § 94 "

| Ir Cpr Y
Int Paper 47% 11 47%
Ind Alco 44 441, 4%
Kel Spi 42 41% 42%
Mex Pet .... 92% 9114 93
Mis Pac 191 19%, 19%
NYNHE&H 14% 4%, 14%
N'Y Cent ... 78% iSY T3%
Nor Pac . 7614 5% 76%
Puc Oil 287 %% 40
Pennsylv 3614 10l 26%
Plerce Ar ... 1015 1014 11
Pan Amer ... 41% 408 419
Reading LMY T1% 0% 70%
R Island i B3 83 a2 2%

R1and 8 . B1% 818 514 61%
Roy Dutoh .. 46 46% 43% 4%
St Paul ..., 2% 26% 26 051
iSine Ofl ..., S1% 2% 21% 91y
South Pae ... 18% 79 3
Studebaker .. 70% 7T0% 698 70%
Tex Oil .... 88% 39

Utah Cpr ... 08 8%

Un Pac .....121% 121% 121 121
Un Drug ..., 69 (24

U 8 Steel .., 79% 79% 78% 19%
U 8 Rab .... 48%

Sterling—3.8514.

N Y Funds—9% p.e.
v s el A

Wheat Market

(Furnished by McDougall & Cowane)
Whest:—
Low

EORIPORTS &1 2R b ] 11

Oate: -
MEY ooy genins DY
Decomber

osns

land softer, following last week’s rally,

48% 48%
U 8 Rub Ptd. 89% 89% 88% 88%

High Clowe
Mey ..... wv....120 316% 719%
December

MBY ... vevsis BB 2% 64%
December ,, ..., 8% 4635 ; 48%

8 8%
o eooe U% B9% B
% %

129 . 119%
T e g

Broadening Tendencies,

Special to The Standard.

Power Easily the Active Leader, Reaching New High Level
—Tramways Opened Quietly But Later Took on

it

point. Botqh national brewenies and

Montreal, Oct. 11.—Montreal Power,
Shawinigan and Montreal Tramways
were the features of this morning's
stock market, the two former issues
being particularly noteworthy for their
consistent streagth,

Power was gasily the active leader
of the market, and while its advance
Was not extremely broad, the stock
closed the morning showing the best
net rally which it has had thus fur
on the mally. It opened the trading
after yesterday's strength at 85 1.2,
but it was not long before a single
lot of 660 shares changed hands at
86. Active trading continned during
the afternoon and the stock closed at
the top of the day as well as at a
new high price level on the move at
87, up a polut and a halt.
Shawinigan, which has been dull

showed a better tone and rose from
the opening at 104 3-¢ to a high for
the session at 106 1.2, This gives the
issue a net gain of points,

Montreal Tramways, which was yes.
terday bid up in spectacular manner
to 138, where it sold in the afternoon,
opened rather quiet this morning, but
later showed broademing tendencies
It pursued an irregular price trend,
starting easfee at 185 1.4, down 2 34
points, making a low of 135 and then
rising to the close to 138, leaving it
unchanged

Other utilities were quiet. Detroit
was 66, down 1-2; BraRillian, 24, un.
changed, and Winnipeg mils, 38 un.

No Improvement
In New England’s
Building Industry

Report of Industrial Condi-
tions in Sections from
Maine to California.

Boston. Oct. il.—New Kkngland's
building industry does not show muy
improvement, according to the United
fitates department of labor's current
employment service report for the
district, made public tonight.

Other industrial conditions in the
section from Maine to Connectiout
were summarized as follows:

“"Woolen textiles are still strong on
wearing apparel, with fears of ‘non.
repeats, on orders, due to weather.
Cotton standards are steady, speclals
erratic, with a disposition to curtadl;
goods are being sold at less than re-
placement ' cost. Shoes and leather
now on a 70 per cent. basis, are apt
to go lower, this being off season.
Metal trades generally very dgll, with
additional layoffs. As indicated by
the figores in this article, building
trades are not gaining on the situa.
tion. Certain lumber wpecialties like
bozes and shooks are looking up.
Many paper mille have reopened.
Quarry products in New Hampshire,
Vermont, Massachussetts and Rhode
leland are very quite. Railnoad shape
in Maine and Vermont have reduced
their working forces, due to lack of
business, Unemployment and part-
time employment is heavy all along
the line. Merchandising quiet for
summer, ahould show an improvement
with the changing season.”

For Maine, the report sald unem
ployment aud part-time employment
exists in shoe factories, cotton nills,
hipyards and the netals and building
trades, adding “‘lumber specials show
improvement. Paper yet quiet. Pro-
grame are being developed to reduce
the housing shortage at many points,
There is farm labor in abundance.”

Reports from other states were as
folhows:

New Hampshire: “Litlle prospect
of settlement of pulp and paper mill
stMke, .Lumber specials looking wp.
Quarry products very quiet. Wool
textiles and cotton epecialties #qod.
Large unemployment and part-time
work in shoes and leathers, metal and
:;ﬂ;lm trades. Farm labor plemid-

Nermont: “Rough and finished
stome quiet, lumber spocialties fn-
prove, textiles holding thelr own ex-
cept woalen specialties in northern
Vermont, metal and building trades
gonerully comtribute to loyment,

Domini d u better tone.
The former issue rose from 52 12 to
54, up & net point, while the latter
range at 87 1.2 to 58, up a point.

Smelters continuned in strength dur
ing the morning, but did not fully
maintain yesterday's rally. It opened

fairly briskly at the high of 19 34,

but later eased a fraction to 19 1.2,
where it closed.
Canuda Oement was strong; Gener

al Electre\rose 1.4 to 93 1-4; Domin
ion Iron prf. was unchanged at 56 1.2;

Dominion Steel pref. up 1-2 at 62;
Dominion Bteel down 1-2 at 24 1.2;
B. K. Steel 2nd pref. unchanged at 22;

Steei of Canada steady at 68 and
Ontario Steel unchanged at 52,

For the first time since going ex-

dividend Spanish River common came
out in boamd lot proportions. It soid
this morning at 556 12 and this with
the dividend fs equal to 657 1-4, mak-
ng a net loss of 3-4 point. The pref,
at 66, down 12 to 2 34. Brompton
rose a fraction to 21; Laurentide wes
unchanged at 71; Abitibi rose a frac.
tion to 31 1.2; Wayagamast was 41 1.2
with no transactions.

Lyall was a weak feature, dropping

to 62, but cloeing 62 1-2 bid. Textile
eased a fraction to 137; Sugar was
steady ay'2d 1.2, aud Ogflvie Flour
fairly active at 171. On the unlisted
market Laurentide Power sold at
70 3-4; Argonant gold 40 cents; New

Riordon 26 cemts; New Riordon pre-.

ferred 2 34; Tram Power 12 34,
There will be no session of the ex.
change next Monday, which is the
provincial Thanksgiving holiday.
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REAL ESTATE TRANSFERS

The following real estate transfera
h&ve been recorded recently

Margaret Bishop and husband to
Jean L. Bishop, properiv in King
street east. (Proviously reported but
incorrectly.)

Gertrude . J. Porter to Harriet M.
Colwell, property In Lancaster.

E. Wenn to B. M. Wenn, property
in Musquash.

Kihgs County

E. A. Blakeney to H. N. Keith, prop-
erty in Greenwich. 3

Alice M, Clarke and others to Hat.
tis B Stephetison, property in Rothe-

say.,

Allce R. Carter to E. W. Long, prop-
erty in Rothesay.

Heirs of James Crisp to Gertrude
M. Crisp, property in Westfield.

Heirs of James Crisp to Gertrude
M. Orgp, property in Studholm.

Mabel B, Hlkin and husband to
Hdith M. Golding, property in West-
fleld.

Farm Settlement Board to H. H.
Price property in Havelock.

Q. W. Fowler to Acadia Products
Limited, property in Cardwell and
Havelock

L. J. Gallagher to M. Catherine Mc.
Laughlin, property in Rothesay.

W. D. Huggard to Harrlet C. Roosa,
preperty in Springfleld.

F. M. Hamm to G. E. Hamm, prop-
erty in Westfield.

G. C. Hamm to F, M. Hamm, prop-
erty in Westfleld.

G. C. Hamm and others to A E.
Speight, property in Westfield.

G. C. Hamm and others to Neil
Smith, property in Westfield.

George McKean and Company, Lim-
ited, to Jennle B. Price, property in
Greenwich,

C. A. Price to Jennie E. Price, prop
enty in Greenwich,

(. A. Price to Jenule E. Price, prop-
erty in Greenwich.

Receipts on trial Smelters, Sept. 22
te 30th, and January 1st to date were

respectively 7,938 and 307,772 tons.

able spurt in jewelry will abate. Met-
als, stone and shipbuilding flat, with
some unemployment in transporta-
tion.”

btfal b of active

Rbode Island: “Textiles expected

to eontinue on present basls, season-

W 5250 e se e ma s

We offer new issue

e

i

Due 1946;

,.;..,g a a

Province of British Columbm
6% Bonds

To Yield 6.20 p, e.
Our October list of Investment offerings will be sent

" THONAS, ARMSTRONG & BE1L

101 Prince William strost.

Farm help abundant.”

7\ s B0 8 A0 AT A8 AR A -

Price 97.47

LA A T AT A T A o R N

L A A
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Commecticuts. “Gemneral feeling for
slow recovery., Metals will improve
slowest. Building eluggish. Large
unempoyment in metals and some
heavy textiles, building t¢rades and
transporation. Farm help plentiful”

Massachusetts: “Shoes and leather
will be elow. Woelens should con.
tinue stromg, with repeat orders. Cot-
ton speciale deem strong; others
d ket and

low selling prices. More paper mills
in production. Large unemployment

and transportation. Cost of building
reflected ifi volume of contracts let,

The: Stock s Deedisd o
Have Been Selling Too
‘Low. : :

Peecial to The Standard, \
Montreal, Que., Oct. 11—l well in-
formed ciroles the statement is made
that the present activity and strength
in Montreal Power are due entirely to
investment demand The stock is
dosmed to bave been selling too low,
in view of its recognized merit, the as-
surance of at least the present-divi-
dend and prospects for an increase.
it only as a tactical move in a mar-
ket which is trying hard to recover it-
self, the situation in power stock
would be welcomed on the street be-
cause of the encouragement thus of-
fered. In some quarters there has
been a disposition to conmect up the
strength in' power with that which
has been in evidence in tramways and
assoclated stocks during the past few
days. Upon many oocasions, when
similr movements took place hereto-
fore, the explanotion of a deal be-
tween the two companies has been of-
fered and this story has been revived
on the street once more. In well in-
fgrmed quartens however, any knowl-
edge of devel of this ch
ter is dended.

GOSSIP AROUND |
THE MARKETS

Franklin Mf'g Co. declares regular
1 34 per cent. Pfd. dividend payable
November 1st to stock record of Oot
20th.

® & & @
. Standand Oil of New Jersey, advan:
ces price of gasoline and kerosene one
cent a gallon.
.

Federal Reserve Bank to withdraw
$26,000,000 from member banks in
New York District.

® @
Pres. Rea, Pennsylvania R'y, says
there can be no real remedy provided
for railroad situation until eteel, coal
and bullding industry revive at prices
which will encourage public to buy.

e o ®

20 Industrial off .22; 20 Rail off .43.
. L I

Pool channels are still buying oils
with preference for low priced A.M.
N. more, which are expected to go
higher after a resting period. Advice
is given to buy them 211 reaction.

L ]

Between the holiday of today and
the baseball tever yesterday, New
York market did not have much of a
chance for activity.

L L]

There was a modérate rally on N.
Y. Market during afternoon Tuesday,
but trading was not active. Transac-
tions near the close were extremely
limited and entirely without signifi-
cance. Oil stocks maintained their
strength, but in rige of list fractional
declines predominated.

L L

The strength of Pacific Ot ts due to
the persisteny buying of Port and
Flagg.

e o
New York sales yesterday $484,800.
. L] .

Canadian Converters declared 134
per cent. dividend payable Nov, 16
to record of Oct. 31,

. o o

Call money ran up to 6 per oemt.
Tuesday.

o o 0

There is considerable.interest in the
recent movement of Laurentide Pow-
er, which ie eelling around 71, the
same price as the Parent Stock, Laur-
entide Co. common. There is some
disparity apparent in the market sit-
uation as the Power stock is on a 4
per cent. basis, and the Industrial on
a 6 per cent. The street looks to have
this corrected either by an increase
in the dividend of Laurentide Power
or in the price of the stock of the Par-
ent Company.

Structure

g——
8pecial to The Standard.
Montreal, Oct.

if not rectified, threatens to work ser
fous havoc with Canadian milling in.

rates on wheat than s charged om
flour. Flour milled from Canadian
wheat is being offered by British at
five shillings per 280 pounds less than
the same grade of flour can be sup-
plied by Canadian mills, according to
reports; millers make the statement
that Canadian railroads are carrying
wheat from Geovgian Bay ports to
Montreal at ten cents a hundred less
than the tariff rate of flour. In addi-
thon, it is claimed that the Canadian
Government Merchant Marine are
carrying Canadian wheat to the Unit
ed Kingdom at anywhere from 6 to 10
cents per 100 pounds less than the
rate they are asking on flour, .

A Canadian miller d i the
question yestarday said, “It is bard to
believe at the present time that the
Canadlan Government operating a‘Can-
adian Railway should deliberately car
ry American wheat to seaboard at ten
cents a hundred less than Canadian
flour. One would expect from the
policy being fated at the p

time by the Premier that the Canadian
owned railroad and the Canadian own-
ed steamships might be put to work

than to tear them down.” \

Massey Harris
Co. Reopens Its

Toronto, Oct. 11,—Massey Harrls
C has reopened, offering re-
employment to about one-half of its

W_ MO
if Not R.cﬁn‘-all : .
We Offer

Maritime
Tel.&Tel.

11—~PFlour millers
say a situation has developed which,

dustry. Ths comes trom lower freight

Price 9914

Yielding 7.089,

Fastern Securities
Company Limited

St. John, N. B.
Halifax, N. S.

to build up Canadian industries rather

Toronto Plant

5 Cafloads
ortland Cement

LANDING TODAY
Direct from the Works

Get the Best, It Costs No More

GANDY & ALLISON

3 and 4 North Wharf
Headquarters for Builders’ Supplies.

S
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““ANNOUNCEMENT’’

TO OUR

NEW BRUNSWICK PATRONS

THE GULF EXPORT COMPANY, LIMITED,
of Charlottetown, P. E. 1, which’is associated with
JOHN ]. BRADLEY, of Montreal, is still in business, *
and for furiher parliculars addsess all correspondence to

THE GULF EXPORT CO., LimiTep

P. O. BOX 85

CHARLOTTETOWN, P. E 1.
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;

IMohawk north
/and luck atra
fers. Allison er u
[Were losers, Aliison m
MMNOOMMo m

E

I
hy
[
1

ope!

‘With three queeus. Stayers popy

W from all aromd the table

Tales came fast and furious. One

the four now in jail ‘was dealing
with sw

"
i
j
£

aroind, Mr. AHlson noticed that
other of the four was hoding six ca
Me:w.mnyrm
number of aces, &s was

pib sobeeqguen
| .

E‘
i

The tion of i W
| considesed today by conderen,
ol the Ce! oL the Trad

pointed “to explain our propasaiy Al
examine any made by the Govesamor
bat not as members of any joint Lol
mittee including financiecs and
ployers, as suggested by you . . . N
can our reprosentatives be held
spoosible for the policy ultlnate
adcpted by the Govéernment.”
| Premier Lioyd George ripiej th
would be glad to meet the comm
“early next week.” The coni
ece thed decided to send a furth
Jetter to the Premier, which exprosse
parprise that be hed failed to arran
jan immediate meeting. The Jeiter co
| cluded, “Our represealatives lirs b
appointed on the assumgtion fhat ye
tptobably wonld wish to mex them i
|8ay, and the conference ressseinbis
| this afternoon in &hai beliel”

Change ia Government Dulca.

| Government provielons fo: ‘dcalir
| with the unempioyed have beén in

state of almost constant fuus sinco b

mediately aftexr the armistics, whe
| out-of-wark donations wece afrange
| fo: ex-service men and wpwmon, {4
| latter including somé 804,06 muditle
| workera.

The ‘was found tg be inad
'qmw. a8 the transition ¢
| the country’s industries trom a war i
i basts threw thousauds ok pe.
| who had not been in tha servic
i who did not benelit uoded b
! enie, but of work. For hdss desis
lance had to be provided, Ti 3 led t
| 8n alteration in 1919 of the unesipio)
‘ment insurance act of 1911, which wa
| spplicable only to some 4,050,L0U Worl
. ors, to include some 12,000,0)) variou
| lassew of workers, notable exceptiof
belog agricultural laborets wud pr
| vate domestic servants. ;

The unemployment fmsurauce ac
has been from the begiiming a evniri!
uwtory scheme, expenses betny prorate

yamong the workers, employars-and th
Government, This worked with som
degree of satisfaction untll the 192
’Mnamal slump made 1t impussible fo
|many workers to comtridute thel



