DAY'S SALES ON
~ MONTREAL

(F. B. McCURDY & CO.)

Morning Sales.

Cement, 25 @ 29 1.2, 50 @ 29.

Illinois Pfd., 65 @ 92 1-2.

Cement Pfd., 5 @ 91 18, 50 @ 91.

C. P. R. Rights, 196 @ 4 7-16, 1 @
412 34 @ 4 732, 167 @ 4 38, 45 @
438 25 @ 41532 2@ 438 2600 @
4716, 5 @ 4 38, 298 @ 4 T-16, 160 @
4 15-32, 180 @ 4 1-2, 130 @ 4 7-16.

Detroit, 1 @ 73 1-4, 26 @ 73.

Splnlxh River, 1 @ 16, 10 @ 15 34,
0@ 1

Merchn.nts Bank, 89 @ 186.

P. R, 50 @ 212, 50 @ "l“ 1-2,
..a@213"(t1, 213 1-8, o(ﬂ 13 1-4
50 @ 213 1-8, 20 @ 213 14, 3@23

Mexican, 30 @ 45.

Textlle Com., 10 @ 883.

Hollinger, & ¢

Dominion St

Calgary Power, 50 @ §

Locomotive Pfd., 35

Bell Phone, 83 @ 149.

Molson's Bank, 4 @ 205,

Montreal Power, 595 @ 220, 8 @
220 1-4.

Shawinigan, 5 @ 137.

Ames Com., 45 @ 12 14, 105 @
12 12, 225 @ 13.

Ames Pfd, 60 @

62, 50 @ 63, 3 @

63 12, 40 @ 63.

Canada Car, 50 @ 61 1.8, 50 '@ 61,
25 @ 60.

Canada Car Pfd., 50 @ 102.

Paint Com., 10 @ 55

Lake of the Woods, 25 @ 132, 5 @
181 12, 25 @ 132, 10 @ 132 1-2,

Quebec Railway, @ 16 5-8, 50 @
16 1-2 @ 16 @ 16 34,25 @
16 5-8, 5 @ 16 34, 25 @ 16 58, 50 @
16 3-4, 25 @ 16 1-2, 75 @ 16 5-8,

Ottawa Power, 160 @ 168.

Rich. and Ontario, 125 @ 111 3-4,
5 @ 111 1-2, 35 @ 111 3-4, @ 111 1.2

Twin City, 20 @ 107

Tucketts PR, 5 @ 95.

Tucketts, 50 @ 40, 25 @ 40 1-2, 25
@ 4 14

Toronto Railway, 10 @

General Electric, § @

Bank of N. S, 50 @ 260, 2

25 @ 89 1-8, 206 @ 89,
100 @ 89, 40 @ 88 34,

50 @ 89 1-2, 65
) @ 90, 100
@ 89 12,
Bell th.e Bonds, 1,500 @ 98 1.2,
1,000 @ 99
Tram Debentures, 4,000 @ 78
Queb: Railway Bonds, 1,000 @ 55,
500 @ 52, 1.000 @ 54 3-4
(Cement Bonds, 1,000 @ 97.
( H\(\\‘]d ('otton Bonds, l.'H.H\ @ S1.
k of \mnrr\‘al b @ 244, @ 245
dian Bank of (()mmv ce, 16|

Afternoon Sales.

Canadian Bank of Commerce, 3 @
-5 3-4

Phone, 10 @ 149,
Ottawa Power, 30 @
Lake of the Woods,

20 @ 132
Tram Debentures, 1,500 @ 78.

SIR EDMUND OSLER STILL
" URGES FINANCIAL CAUTION

Speclal to The Standard. ‘

Montreal, Jan. 28.—At the annual meeting of the Domini Bank,’Sir
Bdmund Osler declared that extreme cautfon would be necessary to carry
the country through the present unsettled condition, but he was sure that
if the banks pursued a policy of conservatism, all difficulties would be
successfully surmounted.

The address of the General Manager, Mr. C. A. Bogert, was also con-
servative in tone. “I do not share,” he said, “the views of those who are
of the opinion that the outlook has no immediately encouraging features,
neither do I think that all undesirable elements have been eliminated.

“As it is, it is quite likely that at the expiration of another twelve
months there will be a distincet change for the better, and the development
of theé country will continue on a sound and rational basis.”

CLOSING PRICES QUOTATIONS FOR
OF BOSTON | THE MARITIME
STOCKS SECURITIES

(F. B, McCURDY & CO.) (F. B. McCURDY & CO.)

Bid. Miscellaneous
Adventure. i iCils aiiie 13 Ask. Bld.
Arcadian .. 3% Iacadla Fire .. .. .. .. 100 90
Cal and Ariz e 67% | Acadia Supar Pfd .. .. 100 95
Cal and Hecla .. +. .. 425 Acadia Sugar Ord .. .. 65 .80
Centennial .. .. . 1612 | Brandram Henderson
Copper Range . 38% Cothmon .. <. . 25 20
Daly Weat .. .. 2% |C. B. Elec (‘om Nare 821% 1%
East Butte .. 12% | East Can Sav & Loan 138 135
Franklin .. .. s Y 4 |Eastern Trust .. .. 150 145
OPRRDY o civ oy oo n BEN 8314 | Halifax Fire .. .. .. .. 100 98
Hancook .. .o e 1994 19 |Mar Telephone Com .. 93% 920
Helvetin .. .. i . B0 40 Mar Telephone Pfd .. 104 100
Indiana .. 5% N. B. Telephone ...... 118 115
Inspiration =M U A Fisheries Pfd .. 93 88
Isle Royale .. .. .. . 21% S. Car 1st Pfd .. 94 88
LaSalle Copper .. .. .. b S. Car 2nd Pfd .. 70 60
Iichigan .. .. .. .. .. 1N . 8. Car 3rd Pfd .. 40 35
Minsl G n e \. 8. Car Commor .. .. 20 &
Mass Gas \m, SUELEeiiggag . 8. Clay Works Pfd 94 89
- W o
Mass Gas Cos Pfd .. .. 931 N. 8. (‘ln‘,' Works Com 30 25
Mass Elec Cos .. .. .. 13 1214 | Stanfield’s Pfd .. .. 100 97
Mass Elec Cos Pfd .. .. 65 .. |Stanfleld’s Commcu .. 65 60
Mohawk .. .. sy 45 | Trinidad Cons Tel Com 30 .
78| North Butte .. .. .. .. 29 28y, | Trindaq’ Electrie .. .. 73 ..
0Old Dominion .. .. .. 52y 51 .
& T SR TR 8%
Oulliey. .. s 63 Bonas
Shannon .. .. .. .. .. 6% 6% | C. B, Eleciric 5's .... 9% e
Shoe Machy . .. bile 5534 | Chronicle 6's .. .. .. 100 99
Shoe Machy Pfd .. .. .. 29 28% | Mar. Tel. 6's .. .... 107 108
Superior (upper S AR 281 \J S. Steel Ist Mort 5's 91 89
Swift .. .. . .. .. 106% 1063 IN. S, Steel Deb. Stock .. 98 97
Tamarack .. .. .. .. 31% 31 smnﬂeld's B8 .os a0 91
Trinity .. .. .. 5 4% | Trinidad Elec. 6's.. .. 92 88
Utah Cons . 103 10 |Trinidad Tele 6's . .. 100 97
U S M and \mvlu: e 42% 421, —
U 8 M and Smeltg }’hl 4814 4814
FaUtah Apex 1.y l& 235 y
United Fruit .. .. .. 187
WIDODR v sai ¢a ibs vnin 8%
Wolverine .. .o .. i 46

CLOSING STOCK

BOSTON CURB STOCKS.

3,000}

Quebec Bonds, 1,000 @ 54 1-2,
@ 55

t‘emnm.

nois

C. P R.

5 @

on lul
ver \llssv_\ Pfd
Crown Reserve, 20! 7 184,
Dominien Bridge, 5 @ 119

5. Steel, 60 @ 72 1-2,
25 @ 169.

Ames Com., 70 '@
2 @ 13 1-2, 160
Quebec Railway
16 34, 75 @ 16 1-2
@ 16 12
-4, 25 @ 63 1-2,

Ames P nl
2 @ 64, 2 4 1 10 @ 66 1-4
25 @ 64 1- @ 66, 100 @ 65 1-2.

Twin City, 12 @ 108.

Spanish River, 25 @ 15 1-2.

Brazilian, 1 @ 89 1-2, 25 @ 89 &
3@ 8912 25 @ 89 34,2 @ 89 1
50‘@\93-4. @ 89 7-8, 5 @ 89 3

5 @ 89 7-8, 26 @ 89 3-4, Aﬁ@894

Dominion Iron Bonds, 5,000 @ 88.

Bank of Montreal, 13 @ 244

I

MONTREAL UNLISTED SALES

( F. B. McCURDY & CO.)
Morning.

Tram Power—270 at 40;
80%:; 135 at 40,
Afternoon.
Can Light Bonds—$500 at 5813,
Tram Power—150 at 397%
Wyagamack—25 at 33%.

Close.
Porcupine—127 to 130.
Asbestos Bonds——50 bid.
Felt—15 to 24,

Tram Power—397% to 40.
Brick—48 to 49%

W. C. Power—49 asked.
Wyagamack—22 to 23%.
Wyagamack Bonds—721% to 75.

MONTREAL STOCKS.

(F. B. McCURDY & GO.

-8,

2,

-4,
-8,

250 at

t United .. .. .. 78%
Steel Ptd. .. .. ..92
Textile .. .. ..lgzx
and P. .. .. 47
Power .. .. 219%
Com,iv vioo 108
!’we.. v ee 167%

Asked. Bid.
2,| Bay, State Gas .. .... 18 17
Boston Ely ..=.. . .- B8 50
Chlel << . iicien 11y 1 1-16
(‘alaveras 136 134 : 3
First National 314 ::x: (J. C. MACKINTOSH & (0.)
LaRose .. 2 1% New York, Jan. 27—The course of
= e e e the early stock market was reaction-

ary under the influence of the steel

| AGU GRAIN ‘slatemenl and the rather sensational
newspaper stories of Japanese co-op-
cE eration with the present dictator of

Mexico. ‘The price movements, how-
ever, reflected no real uneasiness in
any quarter and, while certain stocks
were reactionary and even weak, the !

mild but definite rallying tendency |
was observable, and while the market
!lacked the buoyancy which has char-

(J. C. MACKINTOSH & CO.) acterized many recent sessions, it
nevertheless acted in a way to sug-
Wheat. le:lt that important operations were
] e o still upon the ‘constructive side. The
el e !":‘f’;h }’;’; (;g;‘: recent report of the Interstate Com-
julv S §915 887% 8934 merce Commission Pelating to the di-
y o vision of rates practiced by the larger
Corn. roads and the report with its intima-
- __ (tiomt that the granting of the petition
My el TR 6614 6712 i for increased rates would be withheld
JUIY 6 s wve - 6615 651 663 |until such practices had ceased, was
Oité. a matter of much discussion and diff-
2 erence of opinion. In some gquarters
Maviil s dn 3054 40 it was argued that the text of the re-
Taly . e ce98 3934 395 port indicated that the commission
3 was favorable to the advances asked
Pork. for. The market reflected some im-
e pairment of values ,but the trend of
Jan .. ..ol soo.. 21401 nrices appears still to be toward a

MAY o; Glvay 28100 2146 2165 higher level.

¢ LAIDLAW & CO.
N. Y.COTTON MARKET.

; illst as a whole maintained a fair de |
gree of strength. In the afternoon al

m
Am
Am

nd
T and T 123% 12

Am Steel Fyg 893 34 3¢ 34

An Cop .. s BG‘C- 371 36% 63%

Atchison . . 99% 99% 99% 90%
Balt nnd Ohio 971, 98% 98 98

BRT .. v li%

CPR..., .212%2

Ches and Ohio 67

Cent Leath . 281
Chic and 8t P 106%4
Chic and N W 13414 1
Col Fuel and I 33

“hine Cop .. -widlle 41% 41 41
:"g:ln(ias D .. 18614 1361 136% 136%
Brie .. T8Iy 1y 31% 31%
Erie, 1st Pfd . 49 49 48% 49
Gen Elee .. 6 147 1417

Gr Nor Pfd .

Gr Nor Ore .
Int Harvest .
Il Cent . e s
Int Met .. .:=3%
Louis and Nh 139
Lehigh Val . 154
Nevada Con .
Kans City So ..
Miss K and Tx ..

Miss Pac .. . 28
N Y Cent . .

N Y Ot and W

Nor Pac .. 'llﬁ%
Nor and W est 1043
New Haven . 75
Peénn .. .. .. Ni%

People's Gas 123%
Pr Steel Car . 35%
Ry Steel Sp . 30%
Reading . . . 160%
Rep Ir and Stl 26%
Rock Isld 158

l(‘&u(
26

13%

Rock Isld Pfd 23% 20%
Sloss-Sheffield 3314
So Pac .. 98 9%
Soo .. . 131% 130%
Sou Ry .. .. 26% 2633
Utah Cop .. .. b4% s 53%
Un Pac .. .. 161% 1608 16114
U S Rub .. .. 60 5834 59
U S Steel . . 66% 65% 665§
U S Steel Pfd 112% 4 111%
Virginia Chem 38136 32

West Union . 643% 3% 63%
Westing Elec 70% 70

Total sales—456,20

BANKS CAUSE OF
THE FINANCIAL
STRINGENCY

Special to The Standard.

Ottawa. Jan. 25—Special—The bank
statement for December, issued today,
furnishes food for reflection upon the
causes which led to the business de-
pression from which Canade has suff-
ered, Compared with a year ago
{there is a decrease of nearly fifty-nine
millions in current loans in Canada.
Such a tremendous withdrawal of
!money from the people must have
had a serious effect upon. business
conditions in this country and the
statement is quite freely made in the
lobbies of parliament tonight that po-
litical reasons have been at the bot-
tom of the situation. Fifteen years
of office gave the Liberal party an
opportunity to see that their political
suppbrters secured the reins of pow-
er on the directorates of most of the
Canadian banks, and a perusal of the
lists of directors forms an interesting
study.

The official knowlédge that the
country owes its depression for the
most part to the banks will probably
cause the question to be brought to
iI.he attention of parliament.

On this date in 1796 the last

Am Sug . . 108% 108 107% 107% | 0

loans were obtainable at 8 p. ¢. Where

stocks were scarce only nominal rates

could be had.

very few now at a discount, while

very few no wat a di while
Under

several are at good pre

tmmmnlgoutmrl:htmr
all, and are making handsome. profits
on what was left on their ghelves a
few months ago.

—Maritime Nail o,
—N. 8. Steel & Coal Co.
(Pebenture Stock), .
—Carriage Factorles, Lid
~Brandram-Henderson, Ltd.

Recent price changes have
made these " excellent Bonds

local market, the effect must ere long
be seen in the advance in the price!|
of stocks to much higher prices than
now exist.”

:CHICAGD GNAIN

'AND PRODUCE
LETTER

(F. B. McCURDY & CO.)
Chicago, Jan, 28.-—~Wheat—Strong
market showed on effects of yester-
day's selling and local crowd who
went home short expecting lower
Liverpool cables were disappointed by
the firm tone displayed there this
morning and covered freely. May ad-
vanced above 94. Argentine news has
commenced to attract attention abroad
and Broomhall mentions the fact that
apprehension exists as to future sup-
plies. - Believe foreigners will have

% | increased gause to do so before long.

Corn—Firmer, offerings were light
and it took little buying to cause a
fair advance. The confirmation of ex-
port sales has caused a change of
heart on the part of a number of local
professionals,

Oats—Featureless, the strength in
other grains causing fair buylng by
local element. >
Provisions—Weak for lard and ribs,
Some support to pork, probably to
help selling of ribs, buying scattered.

A. O. SLAUGHTER & CO.

CLOSING STOCK|:
LETTER FROM
RANDOLPH

(F. B. McCURDY & CO.)
New York, Jan. 28—The market
has backed and filled today without
indicating much tendency, intervals
of strength succeeding intervals of
weakness and vice versa. It ended
up in a period of heaviness. The
opening was quiet, but before long
there was enough selling pressure to
cause recessions all through the list,
with New Haven a particularly weak
feature. The Can and Rock Island
issues were weak, selling in RI in-
creasing during |he entire session. By
noon the whole market was rallying
well under the leadership of Reading,
which made a new high record on this
movement, selling above 171. The
Copper stocks remained strong all
day on reported improvement in the
position of the total. The most fav-
orable feature was the practical cer-
tainty that the Bank of England will
reduce its discount rate again tomor-
row, and in many quarters it is
thought that a full one per cent. will
be taken off last week's figure. The
pressure’ increased in the last few
minutes and the marked closed ac
tive and weak.
5()'({‘c:n.nl sales 462,000; bonds $3,697.
E. & C. RANDOLPH,

more desirable purchases than
usual—the ylelds varying from
5.49 per cent. up to 6.25 per
cent,

NEW YORK AND
BOSTON CURB
STOCKS

(J. C. MACKINTOSH & CO)
New York Close—

Would you have us send you
prices and particulars, Or will

8890 Prince Willlam Street

Asked.
8T. JOHN, N, B.

Bid.
Nipissing ¢ ¢ oo oo ov T%

&

B0 §s es os gsin ea AN 3 Also at Hallf, Montreal
Holfy ce as ee ee s 18%  1TH Fndorlcton. l::‘\v Glasgow.
DHPORK.: »v wov 2dianon 4 %

Kerr Lake .. 4% 1]

BOL . i iy o 3% Y%

IR ... vvdbdv o 38 B e

gl(':x‘gen es eokes e ne ae ;% 8% ;

. UATEND Mumapallty of
SR e Esquimalt, B. C.
UCH .o/ eb so ne 5o aess 90% 5 Adjoining Ci 7
o Gy R Tl

Boston Close—
st BN ;e 1% % 5% Debentures due July 1963
Frankln .. % ¢ os LR
BO L. . L % :::"'"“ssm $500, $1,000
Granby .. s ss o6 asos lﬂ“s‘ “Il‘l
Isle Royale .. .. .+ o 31% 3% 5 g 6%
North Bute . . 1. L. 2% 20 Assessed Valuation,  $5,500,000
08ceola .. .o e os sens i
Mayflower .. <. s <o 8% Ne!lkn_l, = = « $27,500

DO 5 ona
United \ﬂnlug N S

-
=
e

Esquimalt has long been

o ) known as the British naval

HNOY o5 e ok wsianns B8 64
Qu YU N T 1sw 19w |fl| bese on the Pacific. Its future
Shannon .. .. «. .. .. 6% % industrial is very bright. A dry
Trinity oo oo cavioon o0 4% ] ~dock involving the expenditure
TRmArEA” s 31 Bl ot 34000000 15 0 ve vant ar
BIBE .. ke e MK NN Esquimalt by the Dominion

United an i e 16 .

CLOSING COTTON
LETTER FROM
JUDSON &C0.

(J. C. MACKINTOSH & CO.)

New York, Jan. 28.—There was
nothing in the action of today’s cot-
ton market to indicate any chenge
either in the situation at large or in
general sentiment. Net price changes
for the day were nominal and fluctua-
tions during the session were attribut-
able largely to routine trade opera-
tions. There were few private spot
advices but such as came to hand in-
dicated that the better all round de-
mand lately developed was being well
maintained. Some favorable com-
ment was aroused by cabled reports
of Chinese buying at Liverpool. More

government which means much
for the welfare of the munici-
pality. g

We  strongly  recommend
these bonds to investors.

Full particulars on applica-
tion.

Eastern Securities Co. Ltd.
Investment Bankers
St. John, N. B.
Hallfax,

Montreal, Que,
N. 8,

City of St. John
412 p.c
School Bonds

favorable trade advices.however, are
largely offset by expectation of a Tax E‘empt
larger supply from the present crop Due Jmuuy 2, 1938

than was anticipated a few weeks ago.
Many experienced people in the trade
are not anticipating &ny material
change of the general price level un-
til early crop preparations become an

influential factor. o ot A“-mm m Wm lm

PRICE 98 AND INTEREST

Bank of Montreal B
8t. John, N. -.,""

of an English court was held in De-
troit, and a little later Sandwich was
chosen as the capital of the western
district of the upper province of Can-
ada.

(3. . MACKINTOSH & CO.)

gency.
tln and Prince Edward Island is
C This

part of Cana-

am v om |[Pyvery General Manager
.+ 12.52 44 44—46
cat % 3 OF a Canadian Bank
. 12 1 19—20
. 1225 18 18—19 who has referred to the Maritime P:ovlnces in his annual report,
12.01  11.97 97—99 writes of the satisfactory condition of business in this
o 1187861 da. And this when all other parts are experiencing a very consid-
11.60 53 54—56 erable falling off in business and many signs of real money strin-

Linked up with the business and private life of Nova Sco-

the Maritime Telegraph and Tel-

esgary to the presem. day active
.sewerage.

DODDS
KIDNEY

of investors wishing to
Price and full

news papers and utilities such as electric
For this reason we offer a block of Maritime T_ol

Telephone Company preferred stock with the

of principal, steadiness of hooln. and mar

!rlll be given upon rqun.

'F. B. McCURDY & C o,

- MEMBERS ”N“CAL STOCK EXCHANGE.
105 PRINCE WILLIAM ST.

's services are flow nearly as nec-
man or woman as are the mails,
light, gas, water and

THOMAS BELL & CO., St. John, N. B.

PUGSLEY BUILDING, 45 PRINCESS STREET

Lumber and General Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
.P’UO! PILING and CREOSOTED PILING.

Howard P. Robinson, President,
A Tol. M. 2424,

CANADA LIFE

Durmgtheyeu]uudoudbw.

MONEY TO LOAN |

on Mortgage, Large and Small Sums.

leuwuthelurgeumlhe history

GP&PIDY \ um. a

Aueummwcm $52,000.-

CHAS. A. MacDONALD, Solicitor, - - - 49 Canterbury St . |°*% J M. QUEEN,
ey Manager for ewB:ll;tn‘:ick

 The Perpetual Trustee.”
$2,800,000,  Acy A i o

LLR. CAMPBELL, s.m

'DOMINION TRUST COMPANY
Paid up Cﬁtd and Reserve
Guardian,

chmubd-&johby

FOR SALE

- mvw

~nn

New Brunswick
Wlmﬂlﬂ. FOR THE §

F. B. YOU'NG,
CIVIL ENGINEER AND LAND SURVEYOR. .
t for B. R. Watts & Son.
INEER, SURVEYOR & -mﬂulu. ¥
mm-.o\m.mumn.

application
FAIRWEATHER & PORTER,

| No. 67 Prince Won st. uluh 02
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