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ONDS- FINANCIAL AND COMMERCIAL NEWS AND COMMENT
big market for a time with

%t
was a
prices 11 to 15 points higher, but on 
the advance there was heavy realiz
ing by old longs and a little later the 
uncertain tenor of Washington de
spatches resulted in the withdrawal 
of a large measure of the market’s 
support. Rumors and denials concern
ing pending legislation against trading 
in cotton futures came thick and fast 
during the afternoon and authentic 
despatches were of a character to sug
gest caution.

It looks as if the chances were 
even that the clerk bill in some 
ifled form would be enacted, 
this matter is out of the way bad 
crop news will fail of Its full effect.

JUDSON A CO.

CLOSING COTTON 
LETTER FROM 
JUDSON & CO.
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i EXCHANGE
(J. C. MACKINTOSH A CO.)

New York, Sept. 22.—Higher Liver 
pool cables and bullish weather and 
crop news were the dominating in
fluences in the cotton market during 
the four part of today’s session. It

(f. b. McCurdy & co)
New York, Sept. 22.—The market 

but little changed
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(J. C. MACKINTOSH & CO.)
New York, Sept. 22.—As was to be 

expected today’s short session was 
devoid of striking feature, either In 
way of news or activity. The deal
ings were confined chiefly to room 
professionals, there being little or no 
outside interest. A sharp advance in 
People’s Gae, attributed to the opera
tions of a pool, furnished a little di
version but had a very limited follow
ing. The general list showed a steady 
undertone throughout and in the late 
dealings developed quite a little 
strength on what appeared to be pro
fessional short-covering. Sentiment 
as a whole continued fairly cheerful 
although a spirit of caution was still 
manifest to influential banking quart
ers. Foreign advices suggested that 
the Bank of England might 
in any volume. The supposed 
of local Institutions to obtain the 
metal from that source has been one 
of the reassuring factors in the finan
cial situation and the possibility of 
opposition to such a movement rend
ers the immediate money outlook less 
assuring than it was last week. So 
Ion as this uncertainty exists It is 
gunlikely that any sustained upward 
movement will be sanctioned by the 
large interests. On the other hand 
the standard stocks still rule at a 
level which should prove attractive 
to investors and absorption from this 

would tend to prevent any 
reaction. Total sales

LAIDLAW & CO.

The better tone to the stock mar
ket during the past week has been 
caused principally by the strength or 
Union Pacific, which has at present 
a tremendous cash surplus, regarding 
which it is rumored that it may be 
distributed in some shape or form to 
a reasonable extent

The bond market has also maintain
ed a favorable and healthy tone. The 
beat grades of bonds are today selling 
in the neighborhood of three points 

above the low level of the

UniU
(F. B. MCCURDY ft CO.1 

Montreal. Sept. 22.—The local mar
ket today lacked any decided tendency 

The New

DETROIT UNITED.

(F. B. MCCURDY ft CO.)
For Aral wek Sept. Inc. 13,268. From 

Jan 1st Inc. 11,080,170.

opened quiet and 
from Saturday's close, although there 
was etrength la Reading from the 
start During the Bret hour and a 
half price changes continued lnsig-

and trading was narrow.
York stock eichange was closed up 
till noon on account of the funeral of 
Mayor Gaynor and during the morning 
there was very little going on in local 
brokerage offices. When Wall Street 
opened at noon a disposition to elignt 
ly higher prices was shown and near
ly every stock on the list made a gain 
In the afternoon session. Tram. Pow- 

again active this môming, sel
ling up to 44 7-8. Later it declined to 
44 but in the late trading it recovered 
to 44%. Montreal Tram, stock sold 
at 190% as against 180 last week. 
While it is admitted that the earn
ings of the Tramways Company en
titles the securities to every consid
eration nothing whatever Is known of 
the situation with respect to Tram. 
Power Company. An official connected 
with the Tramways group today stat
ed that the company did not contem
plate issuing more securities and ex
plained the advance in the price o 
Tram. Power stock on the theory that 
the public is gaining more confidence 
In the Canadian Light and Power and 
Tramways rompanlea as time went on.

Brazilian Traction was » Utile on 
the easy side selling Sa to SB*. Hold- 
ers of the stock well qualified to judge 
look tor a further advance to take 
place In thle issue. C. P. R- wee aleo 
a little easier celling around 232%. 
There was apparently no special rea
son for the ellghtly lower prices hut 
the disposition of the market le ap
parently easier at the moment. Canada 
Cement was traded in at 3o%. a ■Hell 
was somewhat higher than todays 
London prlcee. The alteration such as 
it is. is of small significance if of an} 
at all. „„ , _ » n

There was little trading in R. ® O- 
around 112 to 112%. There are said to 
be a large number of orders to buj 
the stock under 111. The Spanish Riv
er issues continue weak, the common 
selling at 14% and the preferred at 
49 to 51 for broken lots. A good deal 
of uncertainty exists as to what show
ing the company made for the last 
fiscal year and It is hoped that the 
publication of the annual statement 
will clear the air.

Textile was firm at Sn1,». The cot
ton Industry in Canada appears to 
be in a particularly healthy condition 
and enquiries for the various cotton 
Issues have been one of the marked 
features of the market for the past 
fortnight. The technical position of 
the Montreal market would tend to in
dicate that a higher range of prices is. 
likely. ' After recent advances the* 
stocks have been left to take care of 
themselves for a few days with a 
view to allowing traders to take pro
fits. There Is, however, talk of further 
activity in two or three Issues.

F. B. McCURDY & CO.
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WOMEN BEST JUDGES 
OF VALUES

THE STANDARD’S

summer.
The continued unfavorable reports 

about the New Haven Railroad have 
occasioned a further serious decline 
in that stock, and although the low 
level may not yet have been reach
ed it must be borne In mind that the 
New Haven Is a tremendously valuable 
property, and that at the opportune 
time it will undoubtedly dispose of 
more of Its assets In the shape of 
trolley lines, etc., In return for which 
the company will receive a largo 
amount of cash.

The Rock Island Issues have declin
ed because of the serious Impairment 

which will affect

er was

ability

I
to the corn crop. , . ,
the earnings of the Rock Island road. 
The Rock Island Company has no ear
ly maturities of Importance, and we 
understand has In its treasury a large 
number of bonds unpledged.

Briefly summing up the situation as 
to the future of the market, there has 
been a certain accumulation of stocks 
by traders since the low level of the 
early summer, but accumulation has 
not reached a point where the market 
is weakened thereby, and with the 
money outlook continuing favorable, 
with less fear of a Fall squeeze, it 
is probable that the better grade of 
dividend-paying securities will seek 
higher levels.

%
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CHICAGO GRAIN 
AND PRODUCE FREEMackintosh & Co.

rs Montreal Stick Rechute
Direct Private Wires

Prince Wmt Street, St. John
• at ItoRfax, Mentraal. 
dericteo. New Glasgow.

distribution of the 
wonderfulDOW JONES CO’S 

SUMMARY OF
PRICES h i\

(F. B. McCURDY & CO.)
Chicago, Sept. 22.—Wheat—Market 

had an easier undertone early as the 
result of large receipts of spring wheat 
In the American and the Canadian 
Northwest, larger world's shipments 
than expected and lower cables from 
Liverpool, but the strength in corn 
and buying by commission houses on 
resting orders was responsible for a 
fair rally.

Corn—Damage reports from Iowa as 
the result of temperatures ten de- 

below freezing has made an ac-

Imperial
Embroidery

Pattern
Outfit
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r%#(J. C. MACKINTOSH ft CO.)
New York, Sept. 22.—Stock ex- 

change not open until noon owing to 
Gaynor funeral.

Wells Fargo official says parcels 
post cut Company’s earnings 33 per 
cent since first of year.

Interstate Commerce Commission 
tp ask for power to fix speed of rail- wag & 
road trains. with wheat.

Tariff conferees reported to have 0ata—Continue to follow corn
agreed on cotton «xturee.tax of SO made a fair advance with that
cents a bale when real delivery is not grain
m»de. xwtwn Pacific Provisions—Firmer with scatteredColonel Clough, of Northern racine, . advance
-------------- ----------- "ra- bu,lng °Vo slaughter ft CO.
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i July 1, 1959-
RICE 91 AND INT.

m■ittve and higher market although there 
small break early in sympathy
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finc BOND COMPANY, ITD ‘w
company charter does not pre

scribe paying of fee for increase in 
charged in Wiseon- 

suit.
says he will aid no candi- 
presidency at coming Mexi-

lank of Montreal Bldg„
St John, N. B. 

ard P. Robinson, President 
Tel. M. 242G
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ON COTTON 

MARKET

capital stock as chargea 
sin’s proposed forefeiture 

Huerta sa “ 
date for 
can election.

London fears invasion of American 
banks due to clause in currency bill 
providing for establishment of 
branches in foreign countries.

Twelve industrials declined .01 per 
Twenty active railroads ad-

Pleases all and 
makes hundreds 

of friends

EVANS ON STOCKS.

New York. Sept. 22.—The bank 
statement was more favorable than 
expected, and is the only development | 
since Saturday’s close, which is apt 
to affect the market. This may cause1 
a little buying today, but it Is not 
likely that this impulse will be suffi
cient to cause much change In ■ 
values.

ESeT
rllNION FIRE 
tSURAINCE CO. Complete Out

fit all at once
m entitles you 
V to the

HERE IS WHAT YOU GET

vanced 0.03 per cent.
DOW JONES A CO. Coupons

and6H. K. EVANS.
(F. B. McCURDY ft CO.)

New York, Sept. 22—By the time 
the local cotton market opened fol
lowing the forenoon adjournment tak
en as a mark of reaped to the late 
mayor, there was quite an accumula- 

circulattng

trite* in New Brnmwlek Mi* 
Idee Ib this company should, 
avast of loi* communient*

. M. WEEN, St. John,
Agent fee New knirwwML 

iccaedlnv a. 11. BlppralU.

V

tlon of bullish 
through the street. Cables were sharp
ly higher; New Orleans showed pro
nounced strength ; light frosts were 
reported from the Carolines, Mississip- 
pi and North Alabama. The eastern 
belt forecast was for sharp frost In 
these sections; there was a bullish 
New Orleans Times' Democrat, report 
and a good many scattering crop com 
plaints from the south. The local mar
ket did not fully respond to these fea
ture», but Bret prices were 11 to 16 
pointe higher, which made hew high 
records for the season. There was 
heavy realizing by old longs at this 
advance and while there was every 
Indication of a broadening outside de
mand for long account, the market 
eased off with active months selling 
about 10 to 13 points lower after 2 

from

The toast door is so roomy and well 
arranged that à rich, juicy steak or 
nice toast can be done to a turn with- 

out the usual tiring stoop- 
ing necessary with common 
ranges. This and many 
other similarly convenient 

~ j features increase the plea
sures of kitchen work and 
should be fully looked in
to before you buy your 
range.

all metal 
self-adjusting 
best madeHOOPof instructions 

teaching 27 
different stitchesBOOKLETLatest embroidery 

designs each 
worth a dime160irweather & Porter

Real Estate Brokers
Everything a Woman Needs in Embroidery—Fine for the Girls/qr to Loan on Approved freehilf 

Lût Your Properties Hera 
IALR. NO CHARGE

Don't Be Too LatePrince Wm. St. Rs
385

For the price of an ordinary em
broidery hoop and two or three patterns, 
you are here offered an all-metal, self- 
adjusting hoop and 160 of the best 
and very latest embroidery designs, 
which if bought at retail would cost

o’clock. Conflicting 
Washington regarding legislative pros
pects appeared to unsettle sentiment 
and was doubtless responsible for 
much of htls nervousness. There was 
some buying by trade interests early, 
and mills were said to be taking some 
cotton out of the market on the af
ternoon break.
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RE PROTECTION :

/K--1Hose all coupled complete 
ranch pipes ready to use foe 
ïepartmenta. Mills, Factories. 

Public Institutions, etc., else 
end House Hose. Also Chenu 

iglnes and Chemical Apparatus, 
pproved makes.

ESTEV A CO,
sg Agents for Manufacturer* 

No: 49 Dock Street

* gt.

Pandora Ran
ges are sold 
everywhere 
by good dea
lers who back 
up our guai* 
antec on this 
splendid

E. & C. RANDOLPH.

POST WHEELER TO RETURN.,i

over $ 10.00.youI

(m They are going so rapidly that the 
be exhausted, then

i

iuI F. Blanche!
CHARTERED ACCOUNTANT

RINCE WILLIAM STREET

supply will soon
will be disappointed.

u McClaiy's

you

Majlapfe
*5®

Never again will such an oppor
tunity be offered the women readers of 
this paper.

This outfit should be in the hands 
of every woman in the land, and every 
girl should be taught the most fascina
ting and useful of all truly womanly 
accomplishments.

nd Winter Horse Blankets
ALL READY

’
KHAM ft CURRIE 
■er tiilerieo and Union Street! g'lllilllllliillllllllllllllllilllllll
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POCT WÎCLLLIÜ
Landing:
Carload of UME in Barrels

Poet Wheeler, .eczatary of the Amei l 
-«a Embassy at Rome. Is returning 1 
Washington to make an explanation - 
charge, which have becif erefem 
agiflnst him by an American who
ne me lias been withheld.

Details of the charge, also have lie, 
kept secret, although vue allégation i 
said to relate to the alleged evasion o: 
the duty on gasolene imported into ltal; 
Jor hie automobile. •

Toronto Montreal Winnipeg Vancouver 
Hamilton Calgary Saskatoon Edmonton

London 
St. John Coupon Printed Daily in This Paper

idy Sc Allison.

» and 4 Morth Whart^
Sold in St. John by QUINN & CO., Main Street.
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New Process
Each Pattern Transfers frem 3 to 5 Times. Will 

Not Injure the Finest Fabrics

These new and wonderful Patterns can 
easily — almost magically — be transferred to any 
kind of materia! in a twinkling. The patterns 
are made by a secret process, which does away 
with the old-fashioned, smudgy carbons or hot 
iron—all you need to do is to moisten the Pat
tern, and the design is instantly transferred, and 
each pattern will transfer from three to five times.

160 new and beautiful designs to select 
______ Designs for shirt-waists, underwear,
household linen. Designs for the girls and the 
baby. Everything you will ever need.

from.

are a readerThe 6 Coupons will show you 
of this paper. The 70 cents is to cover the 
express, clerk hire, checking, handling and the 
overhead expense of getting the package from 
the factory to you.

Out-of-town readere will add 10 cents 

extra for poetage and ox penne 
of mailing.
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