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A practical demonstration of the fact that the
* earnings of Public Utility or Public Service Corpora-
tions such as telegraph and telephone companies
are not affected by depressions in_trade was evi-
denced in the areat panic of 1907 and depression
the following year. While, on all sides the earnings
of railways and industrial companies showed a
marked falling off, the Nova Scotia Telephone Com-
pany, how owned by the Maritime Telegraph and
elephone Company, showed an increase of
$16.000.

This T one of the reasons why we are recommending an
investment in Maritime Telegraph & Telephone Company 6 p.
c. Preferred Stock, It shows stability of earaings, the best
kind of assurance that dividends will be paid regularty.

The par value of Maritime Telegraph and Telephone
Company 6 p. ¢. Preferred Stock is $10.  We offer a bloek in
Jots to suit purchases subject to market advance, at $10.Y0 a

share.
F. B. McCURDY & CO.
MEMBERS MONTREAL STOCK EXCHANGE.
Halifax, St. John, Montreal, Sherbrooke, Sydney, Chariotte-
town and St, John's, Nd,
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The Future  |PRODUCE PRICES
of St. John IN CANADIAN

FINANCIAL WORLD

BACHE'S
WEEKLY
_ REVIEW

New York, Dec. 8-<~During the vaca-
tion season of Congress the country's
business has had a long and satistac.
tory period of rest from extreme agl-
tation and irvitation, and it has grown
up and strengthened in a very slow
but satisfactory manner. We are now
sailing into the storm zone of congres-
sional disturbance and the business
sentiment is feeling the ireitating et
fects, The result is that some impres.
sions of doubt a8 to real progress
in business are beginning to be felt,
and as . individuals who are de-
pressed, any advérse happening is mag.
nified as to ita real importance, Such
developments as the sickness of Wa-
bagh add to the anxiety. We shall
probably have other developments
more or less of this character-— that
i8, due to a long period during which
16w profit returne have made it harder
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MARKET TAKES
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THE BOSTON CURE.

CANNEL COAL! o, coutsmsiione .

| kintesh and Ce

PorGratasand Cooklag | . =~ B Akl
Stoves North Butte e 28 1
lake Copper .. .. . HHE A 4
KINDLES EASILY Franklin veasdesare WG 1y
Trinity ‘e 1116 1846
Makes a Bright and U8 MIBINE o o v 0 % 80
Lasting Fire Bavis ‘o 0l os 86 a4
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| 1sle Royalk
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g sy Tooke Bros. Ltd.
|7 Per Cant. Preferred Stock

S
Soft Coals
For Cooking Stoves or Grates | manufactarers in Canada. of  Men's
dhirts, Collars, Hoslery, Underwesr,

Sydney and other good ceals at|.
$5.00 a ton up.

JAMEND 8. McQIVERN,
Telephone 42, 6 Mill Streset

]

A A A A TP |

gold with a bonus of Common Stoek,
Pusiness established 1870, Largest

CAPITALIZATION,
Authorized,
7 per cent Cumula-

Issued.

tive Preferred
AP AAAA AT Stock . 01.;5%% llgg‘% Py
i 1,280, 600,
700 Tons Landing |°°™™" ' cianins.

TRIPLE and LEHIGH
HARD COAL

for yeats ending 1910-11 is as follows:
|12 months, ending May

1910 .. .. coee oo $109406.10
Chestnut, Stone, and Egg Sizes, |12 months, ending May i1
1611 o oo 00 10670088
BEST HAPRUDRgg:é_sFOH ALl This 1g sufficient to pay Pref d
: dtock Dividends and over § per cent,
J. 8, GIBBON & CO, on the Common,
Tel. 676, The Preferred with its 7 pér cent.

6 1.2 Charlotte St. Ne. 1 Unien 8t

Broad Cove Landing

Ex cars.

ACADIA PICTOU to arrive
46.50 Britain St =~ Geo. Dick

Foot of Germain 8t.  Phene 1116

cumulative dividend represents an at-
tractive investment, while the Common
gtock, which is received as a bonus,
has great speculative possibilities,

ATLANTIC ECND (€O, LTD

HOWARD P. ROBINSON, President
Telephone Main 2444,
Bank Mentreal Bullding, Sain
John, N. B

Ji Fred. Williamson,

MACHINIST AND ENGINEER,
Steamboat, Mill and Ceneral Repair

ork.
INDIANTOWN, 8T, JOHN, N. B,
Phones: M. 229, Residence M. 172411

WE MAKE
Art Glass Domes
and Lamp Shades

TO ORDER i
Ao -
Art Glass and Mirror Plates| Electrical Repairs
of every description. Dynames and Moters Rewound, Comes ta-

Aewor
tore . We try 16 keep you run-
ning whille making repaire.

MARTINE AT GLISS WORKS =55 35",

1719 WNelson Strect, Ot Johm, N. B

1-2 Horse Power

i 2
W. €. BAUER, M
#t, John, N. B.

ROBT. MAXWELL

Mason ond Builder, Valuator
and Appraiser.

Tel, 1218,

Price $60.00

The net earnings of the Compahy $

MIANUS, Complete.

The Business Tide.

I'here huve undovbledly been evi
dences during the 1d® few  weeks,
previous ‘9 this one, of an upwird
movem the business tide, show:

ing the naturnl tendency of the trade
of a great country 1o quicken when,
fufter a long period of gestricted pro
duction, supplies have ‘been  swepl
|bare, A careful review of the situa:
{tion at the moment shows that this
improvement is scattered and spot-
[ ted, but stil] coninues, being more in
| evidence at the larger conters and in
{the Middle West and Pucilic Coast
yeglon than o the jmmediate Bast
| Fhe Boston News Hureau calls at
!“‘lllh:l! to five indices ug ilustrating
i the genoral situation, namely, the ag:
| grogate bank clearings, the railroad
|eartings, net idle car surplus, the
‘:-u--! industry and huilding operations,
|and presentas the followlig interesting
taple as showing the couwrse in these
geveral particulars  during the lust
four years:

Aggregate bank clearings, 2nd week

Nov., (000 omitted)-<1911, $3463,
082 1010, $8,815,618; 1909, $3,448,
o49: 1908, $3, 406,518,

| Hallroad edrnit roads,

1911,

d
unfilled tonnage Sept. L0
1.4

1: 1910, 8,106

1008, $3,421,977.
iits, 20 citiés, October

1911, $40, 428; 1010, 41,929,538;
1909,§41,810,000; 1908, $49,806,000,

seXet shortage, *40 railroads,
| Current Indications.

The adverse influence of congress
has been added 1o by the strengthen-
ing in money rates, which, is in itself,
altogether seasondl, but the suggestion
of any tightening in money almost in-
variably makes for conservatism, both
in business cireles, and in the gse:
| curity market. Due to this there has
| peen some liquidation of stocks which
has been taken advantage of 10 press
for lower prices, and unfavorable de.
velopments like the Wabash have aid-
ed (his movement, There 18 also hang:
ing over still, the danger of unwise
and heedless enforcement of the Sher-
man antitrust act, There is no ques-
tion that this sort of procedure would
wreck onr whole financial stracture.
Henee of the warning of Mr. Vander-
lip in the Oftlook interview, is time-
1y. He cites the sound conditions in all
fundamental directions, but fisseris
{hat basiness has aliead & most seri
ous situation, evidenced by the fact
that outside of supplying day by day
consumptive needs, the industrial ex
pansion of the counfry 15 prostrated.
Thig, he save, is due (o the chaoile
situation resulting from the attempt
to adjust business to a law. He as
derts that the hypothesis that the
remedy for the evils belteved to be in-
herent I large scale business §s to
preak up Mg organfzations fnfo small
e«r parts and forcé a retafm to com-
petitive conditions 18 fundumentally
false, and the economic theories upon
which thilg hypothests is bused are
erroneons; that thete are suld fo be
100 great corporations yel o he

Crushed Stone
" for Concrete for Sale
Pty Bl o

GEO. H. WARING, Manager,
Ergineers and Machinigts,
fron and Brass Castings.
WEST §7. JOMN.

UNION FOUNDRY and
MACHINE WORKS, Ltd

Phrone Wess 15

ght fo the bar, and If i were con-
ceivable that we were Lo press straight
on, and without chanige in the law,
enforce it 1o (ke full Wmit in every
case where s appifed, the disaster (hal
would overtake business would be i
deed incalenlable.
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Power Bonds, 6,000 @ 100 1-4,
Dominjon Canners, 7 @ 6,
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Canada Locomotive, 60 @ 34,

B 89 04,

' New Que, Comtis .4 4 s
Locomotive Pd., 45 8 q

Ogllvie Com..v v o0

Quebec Bonds, 4000 @ 80 14, 17000 pagman ., "0, ", |

a &1, 2,000 @ &1 14, Porto Rico (o, . « « 9%
Porto Honds, 10,500 @ 60 14, Rich. and Ont, Nav.. .130%
Hich, and Ontatlo, 296 @ 121, 10 @ Sawyer Massey,

120 d4,

af @ 112 14, 100
112,
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121 14, 20 @
Rio de Janeiro,
ar 112 18, H0 G
Shawinigan, 10 @0
Bherwihin, 10 @ 87,

Sherwin Prd., 64 @ 05,

gawyer, 20 6 00 14, 46 @ 49, i

WS!(‘;«I‘ (‘u flonds, 00 @ 99 12, .".,ooo‘Are Ya‘u‘“u;ing
Quebee Rallway, 1 @ 60. 2 -
An Oily Liniment?

Sao Patlo, & @ 184,

Witnipeg Bonds, "U"urmvd‘;mi g
A al, 10 24 s

Bank of Montreal, 10 @ Beware of Any Thiek, Gressy Lini:

ment That Centaine Acide

and Strong Ammonia,

Sno Paulo Tram..
Steel ‘o, of Cun,. ..
Shawinigan. .

To*, 8t. Rall.. . .
Twin City Rpd, Tret
Tooke Bros..

Bank of Nova Scotia, 96 @ 280,
Merchants Bank, 6 @ 196, 2
Quebec Bank, 26 @ 184 142, “ a
) No doctor would think of prescrib:
ing a greasy, thick, ammonia liniment
~they can't penetrate and in conge-
quence are unnble to reach the source
the decidea firinets In the morey |l St gl "Shes" "1t " ey Hiner
market, at least, w idou $ .
sume an easler aspevt and the Inwz"“:l:‘r;’ '."Ilr"l under positive guarantee
fluence and protect of the busifiess \,"v“ﬂw / .
community may have begun to temper t'nAuu it i " sure II" cure pain be:
political indiscretions, An {rregular otl 'e ™ ::me:'".y stronger than
market will undoubtedly sesult during | FECE ol gy it I8 more
whie sewsoned dividendpasing il ESICLIALRE, Vichute, I, folleres the
road stocks may be o p 4 4
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he ultimate { €
O verable Oi4OME, petson in three throtghout the Domi.
J. 8. BACHE & CO.|lon of Canada uses Netviline These
| PEODIe have tested it. They know
SESSESMSISSSISSEE how good it is; because In the hundred
and one minot allments that afiiet
s at odd times they found Nervillne
always cured, Nervillue 18 an absolute
antidote to pain, powerful, soothing,
and certain {o lts action, i

Nerviline 18 inestimably thie finesi
remedy for paln found in the world,
Not an #ache or palti anywhere that
Nerviline does not cure,

Ty Netviling for nieuralgia, head:
n;;be, 'a'mtl«-.h lumbago, stiffoess,
theumatinm-~wherever there I8 sore
DUE JULY 1st, 1959 ness of pain tub on Nerviliie and

you'  cured, Refuse anything off-

'";' average ":"'."" "m‘m“,,’x ered you instesd of Netviline, Large
'",:' our Y‘::' endi or over |S1ze boitle G0c, of sample size, dhe.
1909, amounted to A | All dealets, af The Catarhozone Comm.
three and onehalf times the bond in-| pany, Kingston, Ont
terest. : oy s

The net earniings for the year ending

“Hoyal Bank, ¢ @ 200

disturbances, including the tariff, and

_
Nova Sco'ia Steel &
Coal Co., Limited.

5%
FIRST MOKTGAGE BONDS

«

"Mmmnmu':unm for exoutg urdors I
tage orders for the purchase or sale of unlisted and local
stooks.and bonds. |

Our offices at the important centres in the Maritime
‘Provinces and in Montreal provide a wide market for
placing investment securities and enable us to purchase
in blocks at favorable rates, and permit us to give our
olients advantage of finest market rates in purchasing.
A broad and active market is also available for dis-

posing of present holdings or exchanging for others more
suitable to their requirements.

J. C. MACKINTOSH & CO.

Established 1873,
Members Montreal Stoek Exchange.

ST. JOHN FREDERICTON
NEW GLASGOW

N

HALIFAX
MONTREAL -

NOTICE

To Policy Holders of the London Mutual
Fire Insurance Company

J M. QUEEN, with ofices InCanada Life Bullding, Prince Willlam

8t, 8t John, N. B, ls the nole General Agent for New Brunswlek,

and all netices concerning the company's business and policies, must

be sent to him,

LONDON MUTUAL FIRE INSURANCE COMPANY OF CANADA,
; Establiched 1880,

“A TRUSTEE THAT NEVER DIES"

The Eastern Trust Company

ACTS AB-kxecutor, Administrator, Trustee, Guardian.
NI T AR A et
120 Prince Wm. Ot CLARENCE M. FERGUBON, Manager tor N, B

FIRE, MOTOR OAR AND MOTOR BOAT

INSURANCE

JARVIS & WHITTAKER, General Agents, 74 Princg Wi, St.

THE BANK OF NEW BRUNSWICK

Capital (Pald Up)..i sue vov oy i vooweee wees 1B 926,000
Rest and Undivided Profite. « « « voooues con v e oo se s o0 1,600,000
Reserve Liability of Shareholders. oiv. oo i 926,000

e wmmed
Deposltors. . v wo coviv iiv aie ane ses vee e 183,600,000

sib sieiies e ees o 7/800,000
« e senes Ne e e e ae 811,400,000,
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BRITISH COLUMBI

“The Land Wll_ere Dreams Come True.”

THE REMOTEST CORNERS OF THR GLOBE are vocal
with the praise of British Columbla, Canaga: It is the
bright patticular star in the Canadlan firmament, Its une
told natural wealth, astounding progress und rapid filllng
up with the best people of 4ll lunds has drawn attention
to it from every clime. In consequence development goes
on apuace, Keen investors feross the ocean und throughout 4
Canada and the United Btates, are pouring funds into Brit-
sl Columbia's lands, mines and timber lmits, and the
steady influx of new settlers makes these Investments
most profitable—at all times buoyant, On a sound financial
busis already, with its government backing it up with
publie utilities and a broad policy of expanslon, the pro-
vitice seemd to be but commencing upon an ern of unex
ampled advancement., Carefully compiled government sta
tisties indicate that within three years—before 1014-—
publi¢ improvements will be made to the extent of §112,
700,000 and natural productions will Increase to u vajue
of $414,000,000, Naturally enough, rallways will be the
most potent factor In bringlng about this development.
The Grand Trunk Pacific transcontinental line s enter.
ing the centre of the provinee at Yellowhead Pass in the
Rockies on the east and at Kitselag Canyon on (he
coast side, Once past these barriers the agricaltural and
mining areas will be tracked, Smaller lines ate being bullt
throughout the intérior; some ure surveved and olhers
are yet in the stage of charter, but will be operated ev.
entually.

FORT FRASER 3 s
CITY 8ITE

18 the ’mgrnvmml metropolis of all this vast Intetior tract, 18 the

head of communication by land and water. It {8 the property of a

business man's syndicate, protected and guaranteed by Premier Me-
Bride’s government. 1ts titles are clear, its success is assured. The

site is
P,

Lots Selling Rapidly at Initial Prices.

New Brunswick Investors Highly Plea sed,

10 p. ¢. in Cash, Balance in 6 p. ¢. Instalments.

Mfr‘d BIII"GY & co., . St. joh", No Bo
Ritchie Building, Princess St.,

Literature Sent Promptly on Mequest.

By
Mackintosh & Co.

editorial teview and commentation
of the forthcoming

CLOSING §TOCK LETTER.
Direct Private Wires to 4. C.

to base thelr operations upon the ae
tivitiey of, the present democratic
congrens, Both influences may he
powerful enough to prevent an it
mediate tecovery of prices to their
recent high levels, but in the long run
the improvetent in busitess wnlel{ull
in progress throughout the cotititry

RO
New York, Dec, 6.<A comparative

report of the

Becember 31st, 1910, were the largest
in the history of the company, and

vined with anticipated congressional

NEW YORK COTTON RANGE.

By Direst Private Wires te 4. G,
Mackintosh & Co,

Hadley Committee which appesred in
o leading foorning paper today aad
which was apparently bused upon ex-

:m' 10.”0‘1.14““: “"’""l'“ M:ﬁ": wet I:mwk-dué of the c-.'c:ntenl:’t:t of that
oneh; report, caused u smart cover-
amount fequired 1o the entire in g RE ing movement in the stock market {o:
High. Low. lose,
térest on the out bornds. D ir i i0 806 o1 o1 g4 | A8y, The significance of (his feport,
PRICE 95/, AND INTEREST. 88, 5 i i 848 4 6 66| as forecusted by the editorial men:
MEP, oi oo oo 800 91 #g..n4|tloned was not widely recoghized and
Rwa' sec“rm MBY o i o 804 80 §4--84 | the publication of the doctiment on
‘ Ji v 808 R0 9199 | Monday morning 18 likely to have «
iy <o « 2

Limited 96 0496 | widespread reassuring effect.  As it
Y ’ 900 9.00--0% w-:' m.q- -;tvueo 'p'::;-red out nufo;:

BRADFORD, m o4 006 | professional room ers nis

‘ s g od covering und few |
iy by PO B o T AT K e o Ko

of str Walh tom_ Bremen, te. J o 2 18
Toronto m poris Dec 2 passed abandoned sehr Na- | in the money market is the chief fae-
thanfel T Palmer before reported injtor of depression at present, al:
ot 9290 N, lon 64 46 W. though the bear manipulators profess

|ment, and elght to the opposi

fhould cnuse a restoration of confls
dence and 4 tesutnption of bull operi.
tion in the stock murket,

LAIDLAW & €O,

FE——

New Zealand Elections,

lLondon, Dee, 9-A cablegram fo ¢
High Commissioner of New Zealsn
in Lofidon. states that the fitst day's
polling gives the opposition 2 sewts,
government 21, and independent 1, 8fr
J, Ward In a threecortiered contes!

it
ad | recelved « majority of 612, with small

retutns  «till (o come, Thirty-iw

ballots will be taken on ﬁur’aa-y‘:
twentytwo of which, from all {ndios
tons, will be favorable to the ere

WAS TERRIBLY
_ NERVOUS.

| WOULD START AT THE
LEAST NOISE.
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Home Made Breat

b X

IN CUBES

—-the greatest success ever
launched in concentrated

foods,
Nowadays, everybody
uses OXO Cubes,

4 Cubes-—10¢, .0

\ A.C. SMITH & C

WHOLESALE

Hay, Oats
Millfeeds

Choice White Middlings
Manitoba Oats Now on H

——s

Telephoned West 7-11 and Wes

West St. John, N.

O’NEIL BROTHE
City Market

Manufacturers of the
Brand of Ham
Shoulder Hams for Boiling; and |
fast Bacon

the finest on the market

Our Own Make of SAUSAGE
and PURE LARD.

Wholesale and Retall Dealer
Meats, Poultry, Vegetables, Ete,,
of all kinds in Season.
Shipping Supplies a Special

CLEMENTS (O. |
Local Wholesaler
and Exporters
Potatoes, H:

Farm _I?Iodu

(Telephones:—=West 195
West 183

Main 420
. Main 17081
+ Special nighti—~Main 2107,

KIERSTEA
SELLS

The Choicest Groceries, Meats &

eral Provisions,  Give Us

Main St., North End. Td.

MURPHY BRC

15 City Mark
TURKEYS, CHICKENS, GER

WESTERN BEEF, HAMS and
Everything Best Quality,

Oysters Oys!

IN STOCK.
50 Bbls. Native Oys
From Five te Ten Mlm'

.

Phone 1049,

12 Cha



