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COAL AND WOODRan way, 64%; Spanish River, 106%; 
Smelters, *6; Steel of Canada, 79%; 
Howard Smith, 61% St. Maurice Paper, 
96; Steamships Ftd, 49%.

ance and the usual overhead and Inter
est charges, which have affected the 
financial results of the first quarter. A 
shutdown in the winter does not have 
as serious an effect upon the annual 
earnings of the companies as a shut
down occurring during the water ship
ping season, and no further interrupt
ion of operations is expected this year. 
It is hoped that the steel and coal pro
duction for the year 1924 may exceed 
that of 1923 and the annual results 
show earnings accordingly. ■

“The board of directors has decided 
that on account of the above condi
tions, and in order to maintain the 
present satisfactory position as regards 
liquid assets, dividends upon all of the 
shares of the British Empire Steel Cor
poration and its subsidiary companies 
will be postponed until the directors 
have before them better information as 
from the year 1924 operations.”

Dominion Iron & Steel Com
pany, preferred ..................

Dominion Coal Co., Ltd........
Nova Scotia Steel & Coal

Co., Ltd............................. ..
Eastern Car Co., Ltd............

BESCO PASSES 8,666,800
2,808,500

821,000
126,800

Broad Cove Coalf In the Financial World i
ACADIA PICTOU 
McBEAN PICTOU 

SPRING HILL
Bush Coal $11.00 C. O. D., in 
bags on ground floor. Best 
grades only. Prompt delivery.

COAL AND WOOD! i $19,785,800

The reason for this action is given 
as the shutdown of the steel plant and 
coal mines during the first two months 
of the year. The following statement 
was issued here tonight:

“The steel plant at Sydney and all 
of the coal mines of the corporation 
were idle from Jan. 16 to practically 
March 14 while negotiations were being 
continued for a new wage agreement 
with the coal miners.
Unusual Conditions.

‘The first quarter of the yearly oper
ations of these companies is generally 
one in which losses may be shown on 
the balance sheet due to the mining and 
banking of coal and ore for future ship
ment, and on which no profits arc ln- 

$ 7 640,200 eluded until sold. This shutdown in 
January and February last carried with 

4,729,000 It extraordinary expenses of mainten-

TotalMONTREAL MARKET
Montreal, April 1.
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! New York, April 1. J SPRINGHILL ROUND COAL 
$11A0 Per Ton.

$5.75 Per Half Ton. 
Delivered.

GIBBON & CO- LTD. 
Phone Main 2636.

Stocks to It noon.
Open High Low 

Am H * Leather Ptd. 66% 56% 66%
Allied Chem ................ 66% 66% Abitibi Com
Am Can .................... ..106% 10o% i Asbestos Corp ..
Am Int Corp ................ 18% 18% 1*4 ! Bell Telephone ..
Am Tobaco ................140% 1«% I Brazilian .................
Am Telephone i......... 124% 1-4% ! B Empire 2nd Pfd..
Anaconda ......................... 31% 81% 31% uromplon ...................
Bald Locomotive......... 117% 11'% “J? » Can Car Com ------
Beth Steel ....................... 60% 60% 60 can Cement Com .... 90% 90% 90
Ch"ndlerflC.::::::::"149% 4»% «ÿ1 36^ M Montreal, March 81-Directors of the

Cen Leather Pfd......... 41% 41% 41% Detrolt United ............. 67 67 |* British Empire Steel Corporation at a
Ches^& Shîo . »* g0^“er-^ g* meeting held here today decided to de-

8SV..:;:;™.::8$ 88 1 ÏÆ,S £ V&SfSu.esmmm.s.w
Cent Can ......................... 46% 47% «% Spanlsll River ................105% 106% 106% as follows,
Coco Cola ................... ...6514 6»% *SJ4 • steel Canada .................. 79% 79% 79%
Cuban Am Sugar.... 33% 33% --% st Law Flour ...
Chlnp .................................. 18% ,“% 16% gt Maurice Paper.
Dupent ............................ 127 2*2% L" A Toronto Railway .
Eric Com ........................  24% 24% 24% Twln city ................
Erie 1st Pfd ................ 31% .11% Winnipeg Electric
Famous Players ......... 66% J6% Banks:

Electric ................2,8 --0 - Montreal—234.
Steel ......................  73 73% Nova Scotia—255.

Houston Oil .................. 2674 Union—104.
Hudson Motors ......... 26% £ 1337 Victory Loans—106.96.
Inspiration ...................  23 I'i 1943 5 p. c. War Loans—99.90.
Inter Paper .................... 26 36 I
Indus Alcohol ............67% £8
Imperial Oil ....
Kennecott ..............
Kelly Spring ....
Lehigh Valley • •
May Stores .........
garland Oil .........
Mack Truck .........
Mo Pacific .........
Mo Pacific Pfd.........  -- . ,
New Haven ....................  JJV4
Northern Pao ................ 61 61 »i
N T Central. X D .. 99% 100 99%
Nor & West ................ -28 126% 125 j
North Am Co ..............-3 22%
Pennsylvania ................ ^,é ,
pSr^ao1lUetr 23% 28% 28% : July wheat
Perl Marouet te ..... 40% 40% 40% May oats .
Pm! &‘rRef Z0% So£ ™y oatc .

Pacific Oil ....................  60% 61% 60q_ ---------
Rep I & Stl ................ 46% 46% 4o%
Roy Dutch .................... 54 64 53% (.q fuily warrant depression. There-
Rock Island ....................  23% 24 2»% fore thc man who smiles and is cheer-
Rubbep6^ Spr ng. X ' X 31% si ft 30% ful under all ordinary conditions il
Shell Un Oil ........ 177% 17% 177% an exceptional man, and it Is because
Southern Ry ................ 53% 58% 537% of the strength of character which
St Paul Pfd ....................  27% 27% 27% enab]es film to keep cheerful, rather
It!îeabik^a"!er.::::: 94 94% 98*% than because of the cheerfulness Itself,
Steel Foundries, X D 36 36 36 that he suceeds.
Stan Oil Ind ................ 60b ........................ It requires constant effort, upon tae
Stan OU N J .................  367% 36t% 367% p;(rt of the aTerage man to keep cheer-
Stan Oil Ky ...................197Vll) •••• ful. Any man can, without effort,
Stan Oil Cal ................. «1% 61% 61 ,ariuauv drift into a state of per-
ï!b!!o Bmpxnî):::::: îl* He has only to

Transcontinental .... 4% 4% 4% veslstlngly allow the depressing things
Union Pacific .............. 128% 128% 128% of jife to WOrk upon him: they will
y R Steel .................... : 98% 99% I accomplish the result In record time
nXi FriUt’ "'['.'.AM* 188™ 188 4 ! So it is not surprising that the man 
Vanadium Steel .... 25% 26% 25% with the srn’le wins. He is the man
Westinghouse .............. 69% 69% 59% wbo resists, who fights off gloom and
Wool .................................. 61 66% 67% depression and is therefore a man
Sterling—430%. worth while, a man who is bound to

succeed.—Mutual Magazine.

Stocks to 12 noon.
I Shares of Subsidiaries In

cluded and $19,785,800 
Affected

60% ;

McGivern Coal Co.10371-4-4

12 Portland Si. ’Phone M. 4246•1646

IMONTREAL MARKET.
Montreal, April 1.—The stock market 

opened up quietly this morning with no 
startling changes In prices. Early quo
tations were: Abitibf, 40%; Brazilian, 
60; Canadian Car, 46; Industrial Alcohol, 
27%; Dominion Canner», 29%; Detroit

B. B. Steel Corporation, first
preferred .....................................

Dominion Steel Corporation 
preferred ..............._■..................

686868
959695

84%
61% 61 61

.. 26 26 26

Gen
-.Gulf

The World’s Record
67% CHICAGO GRAIN MARKET

Chicago, April 1.

High Low 
102% 102% 102
1087% ......................
1047% 104% 104%
77 77 76%
78% 78% 77%

1
105%b ....

85 35% 35
16% 16% 167%
68% 69Li To 12 noon.

68% ;
88 ; May wheat
37 July wheat
81% Sept, wheat
12 May corn .
37% ! July corn

8888
*^4 87%
81% 82 
12^ 12

37% V31%
•J *XWINNIPEG GRAIN MARKET

Winnipeg, April L

Open High Low

100% 100% 997%
37% 87% 27%
387% 387% 38%

The Metropolitan is establishing 
a head office in Canada. It will 
be located in Ottawa, where land 
has been purchased on which 
the Company will erect its own 
business building. The Canadian 
busincss"1!ast of the Rocky 
Mountains will be transferred 
to the Ottawa office, and here
after Canadian business East of 
the Rockies will be transacted in 
Canada. In effect this means 
bringing to the Dominion an in
surance company having more 
than $500,000,000 of life insur
ance in force.
Canadian policies will be issued 
in Canada, Canadian premiums 
will be paid to the Canadian 
office and from this Canadian 
office the claims will be paid to 
Canadian beneficiaries.
Third Vice-President Archibald 
F. C. Fiske will be the chief ex
ecutive officer and a staff will be 
assembled in Ottawa sufficient to 
handle the Canadian business 
which has been so rapidly in
creasing. The number of Met
ropolitan policies held by Cana
dians at the end of December, 
1923, was 1,921,652, much the 
largest number held in any 
company—an indication that the 
Company has the confidence of 
Canadians.
The Welfare work of the Com
pany
tended in Canada exactly as it 
will in the United States. Except 
in communities too small to 
permit the service, the Company 
sends nurses to Industrial policy
holders when they are sick, free 
of charge. In 1923 these nurses 
made 2,482,919 visits, of which 
280,805 were to Canadians.
The Company distributes a vast 
number of booklets and pam
phlets giving hints as to preven
tion and cure of disease in an 
effort to improve health and 
hygienic conditions among its 
policyholders. Last year it dis
tributed 33,790,840 such pieces 
of literature. In Canada 2,288,552 
pieces were distributed.

nPHE Metropolitan is mutually owned by its 
1 21,000,000 policyholdèrs. Its assets belong to 

the policyholders. They are accumulated to meet 
policy obligations and for*no othêr purpose. Every 
policyholder is a capitalist—an investor—and his 
interest should be recogniz 
and commissioners. The policyholders own over 
$313,000,000in railroad securities; $606,000,000in 
real estate mortgages; $80,000,000 in public utility 
bonds; $200,000,000 in Government obligations.

To 12 nocn. •
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THE MAN WITH A SMILE. SHIPPING

(Montreal Magazine)
A prominent man recently said, “Thc 

whom I have seen succeed best

PORT OF ST. JOHN 
Arrived Yesterday

Str Hastings County, 2559, Hansen, 
Hamburg and Havre.

Sailed Yesterday
Str Chaudière, 250, Purvis, Bermuda 

and West Indies, via Halifax.
Str Swiftwlnd, 6091, Barlow, Tampico.

Business Statement, December 31,1923men
In life have always been cheerful and 
hopeful men, who went about their 
business with a smile on their faces 
and took the chances and changes of 
this mortal life like men, facing rough 
and smooth as It came.”

No matter in what walk of life you 
find him, thc man with a smile wins 
The cheerful, reasonably /optimistic 
man is the man we like to do business 
with; the cheerful, smiling boss Is the 

like to work for; the cheerful

$1,431,399,418.27AssetsMors dum any other Insurance Company fn the World

Liabilities
Reserve for Policy Obligations 
Dividends to Policyholders payable 1924 
All Other Liabilities ....
Unassigned Funds • • • •

Increase in Assets during 1923 * • • •
Mort than any other Insurance Company in the World

? . $1,290,579,178.00
25,572,037.69 
40,498,79035 
74,749,412.23

Who’s Looney Now?
**I suppose we think we are smarter 

than the Chinese.”
•‘Aren’t we?”
"The Chinese are not saying a word 

They are getting wh*at and pork in ex
change for Mali Jong sets.”—Louisville 
Courier-Journal.

$
! 1,431,399,418.27

171,549,093.04

396,311,664.25

55,643,362.95

2,359,034,859.00

man wc
smiling man is the man we like to have 
work for or with us. The man who is 
liked, whatever his calling may be, is 
the man who will succeed.

These are not mere statements based 
upon some unproved theory or upon 
personal opinion of some dreamer; they 

facts—hard, Indisputable facts. If 
you doubt this, prove the statement to 
your own satisfaction by thinking over 

. your list of friends, and acquaintances. 
John Doe Is a capable fellow, indus
trious and steady, but he wears the 
frown of a grouch, and has the man
ners of one derested by the world. We 
willingly admit his ability, but we do 
not like the fellow, and we are not at 
all surprised that he has not gone 
to the top in his work. Jim Jones has 
ability, V$e admit it, but he is pessi
mistic, he sees only the dark side of 
life. We recognize his ability but do 
not seek his companionship, for the 
simple reason that mankind, does not 
relish depression or things which tend 
to depress.

Human nature loves vitality and 
cheerful activity. We love youth be
cause youth has vitality, youth if 
cheerful. We love Spring because it 
means the return to life of the dor
mant, It means Invigorating cheerful
ness. These natural traits follow to 
our work, to our business and indus
trial lives and influence our business 
acts. We naturally prefer to trade 
with, work with, and work for, the 

We are drawn to the

t
t

Income^ any |ngwence Company in (ho World

nke the children
10 Europe/

Gain iri Income, 1923 . • »
Mors than any other Insurants Company In the World

Paid-for Insurance Issued, Increased and Revived in 1923
. More than ever placed in one year by any Company in the World 

y and 889 million dollars more than any other company in 1923

will be continued and ex-• • •are

Don’t let family ties rob 
you of the benefits of a 
trip to Europe this year.
By all means take the chil
dren — the educational value 
to them cannot be estimated. 
White Star-Dominion has set 
the standard of ocean service 
for 55 years. Unsurpassed 
cuisine and service — the 
largest steamers from Mont
real. A White Star travel ex
pert will call and help you 
plan your trip. Sailings 
every Saturday. For com
plete details, call, phone or 
write.

1,430,697,111.00Gain in Insurance in Force in 1923 ....
Mors than any other Company In the World

Number of Policies in Force December 31,1923
More than any other Company In the World

30,221,727• ♦

430,866Number of Policy Claims paid in 1923 . • . . r •
Averaging one claim paid every 20 seconds of each business day of S horn 
Payments to Policyholder, averaged $919.15 a minute of each burines, day of 8 heure

T°Xo“Md19D“ SÜ&4 180,294.982.83|

Insurance Outstanding
ORDINARY (Insurance for the larger amounts, prem

iums payable annually, semi-annually, quarterly or 
monthly)......................... • • • • •
More than any other Company in the World

INDUSTRIAL (Premiums payable weekly) . .

Nagle Sc Wigmofe,
108 Prince Wm. St. 

§t. John
L or Local R.R. or j 
^ Steamship Agents W

<r

. . $4,710,630,635.00

3,910,156,319.00 
617,467,114.00

M

The Metropolitan’s total invest
ments in Canada at the end of 
1923 were over $105,000,000 of 
which $43,813,575 
was in Canadian 
Government 
bonds. This in
vestment, added to 
the sum paid in 
Canada to policy- ^ 
holders and for 
administration ex- 

and taxes,

cheerful man. 
man who meets us with e smile, and 
in like degree are we repulsed by the 
grouchy, disagreeable, frowning man 
or woman.

There Is good reason why the man 
with the smile wins. It takes excep
tional will power and unusual control 
of self to keep smiling when things 

It is not easy matter In

GROUP
All placed within seven years

TOTAL INSURANCE OUTSTANDING
More than any other Company in the World 4T9,238,254,068.00

AUCTIONS.

/- The tremendous re-
■ sponse to our ad-

llW 8 verified auction was
■ 111 f .so great we found it

\ necessary to lock
I I the doors because of

J a crowded sales
H room, but we have
arranged for more standing room for 
further auctions. However, take a tip

In Canadago wrong.
SO control the feelings as to appear 
cheerful when conditions would seem mÀ Metropolitan has more insurance in force than any 

other company.........................
Metropolitan placed in 1923 more 

company...................................
Metropolitan has more Canadian securities on deposit 

with Dominion Government and Canadian trustees 
than any other company.............................. • • •

Metropolitan has invested in Canada over.....................
$43,813.575 being Canadian Government Bondi ,.

Nearly 1,922,000 Metropolitan policies are held by Canadians

$525,749,774 \

Jthan any other r.GOVERNMENT,
MUNICIPAL

113,894,757 cmand be early. It will pay you.
Wo sold many diamond rings, wrist 

watches for ladles, pocket watches for 
men, bracelets, rings of solid gold for 
ladies and men, violins, hand bags, suit 

trunks, etc. There Is a stock of

penses 
since the Company 
began business in 
the Dominion in 
November, 1885, 
exceeds by about 
fifty million dollars 
the amount received 
by the Company 
in premiums 
from Canadian 
policyholders.

m■cases,
great size to be sold at this auction 
sale conducted at 46 Dock street every 
night this week at 7.30. Our efforts to 
give you bargains will continue every 
minute during these sales, bargains that 
were unheard of for years.

I. WEBBER, Auctioneer.
10G75-4-B

75,700,661
105,000,000

/

And

jmnil
CORPORATION mSelf You Want GROWTH IN TEN-YEAR PERIODS

TO

fillBONDS Outstanding Insur
ance st End of Y-

Number of Policies In 
Force at End of Year

Un assigned Funds 
at End of YearSELL or BUY 

Anything, 
Consult 

W. A. STEIPER & CO.
175 Prince Wm. St. 

Auctioneers and Brokers. 
’Phone 3604

TarAssets at End of YearIncome for the YearYear

1883
1893
1903
1913
1923

$ 63,425,107 
353,177,217 

1,342,381,457
2,816,504,462
9,238,254,068

531,048
2,940,226
7,523,915

13,957,748
30,221,727

$ 627,368.24 
4,109,689.92 

10,691,857.56 
35,728,077.34 
74,749,412.23

. $ 2,186,622.24
19,343,705.06 

105,656,311.60 
447,972,404.85 

1,431,399,418.27

$ 2,082,619.05 
15,216,236.65 
49,887,804.11 

117,503,043.89 
396,311,664.25

1883
1893
1903
1913
1923

Our list gives particulars of 
a wide choice of sound invest
ments selling to yield 5 p. c. 
to 7 p. c. Ask for a copy.

' —President.

|.V.

i

442 METROPOLITAN LIFE INSURANCE COMPANY- NEW YORK
Biggest in theWorld,More Assets, More Policyholders. More Insurance in force,More new Insurance wschyear

A MUTUAL COMPANY-INCORPORATED BY THE STATE OF NEW YORK

TP YOU HAVE 
STOCKS. BONDS, 
REAL ESTATE. 

HOUSEHOLD 
FURNITURE 

or Merchandize of any 
kind to sell, consult us 

Highest prices for all lines.
F. L. POTTS. Auctioneer. 

% Germain Site»*

EASTERN SECURITIES, CO.’
LIMITED

V

1St. John. 
N. B.

Charlottetown,
P. E. I.,

Halifax, N. S.

f

i\ {

Besco COKE
and Dry Hardwood

Prompt Delivery,
D. W. LAND,

Erin Street Siding.
Evening 874.

Main 4095.

WELSH 
PEA COAL

A lew 
priced fuel

A long Jesting coal for 
feeders and small stoves. 
Bums with great heat and 
practically no ash.

$13.80 Cash 
(Sluiced)

Consumers Coal
MAIN 1913 

68 Prince Wm. St.

..Besco
to Heat

■
The COKE that Beats 

Hard Goal
■
■■

Besco
to Cook

■
Strong, steady heat, ] 

Money Saved.

Thon* M. 3938
■

EMMERSON FUEL GO., Lid. "
tJ5 City Road.

II

POOR DOCUMENT

Dry Hardwood
Maple
LABS

Birch and 
SAWED S

$3.75 per load 
Gibbon & Co. Ltd.

Phone Main 2636.
10872-4-4

FOR SALE—Dry Cut Wood, $3.60 large 
truck load. W. P. Turner, Hazen 

Street Extension. Phone <710.

Use the Want Ad. Wav

FOR SALE—Coal and Wood. C. A, 
Price, corner Stanley street and Cltv 

Road. Main 4*62. 2—14—t-f.

Me Van Plctou, Fundy and Sydney 
Soft Coals- Hard and Soft Wood, dry. 
Good goods promptly delivered.

A. E. WHELPLEY
TeL Main 1227. '

240 Paradise Row

ROCK MAPLE
Choice seasoned Rock Maple for 

Grate or Fire Place.
dry KINDLING

Out kindling Is kept under cover 
and therefore dry

CITY FUEL
! Phone 468 * * City Road

CARSON COAL CO.
Double screened Broad Cove 

Acadia Nutt Springhlll; Sydney; 
American Cheitnut. By the Bag, 
Barrel or Ton. Wood 
lengths, $1.50 and $2.25 a load.
Cot. Lansdowne Ave. and Elm St 

TeL KL 2166.

in stove

COAL
IN STOCK

WELSH ANTHRACITE
American and Scotch Anthracite. 

•H sites

(Nail) Coal Service 
Main 3233 

Uptown Branch, 30 Charlotte St. 
Main 3290

«

Maritime

Scotch Anthracite 
American Anthracite 

Besco Coke 
Maple Leaf Soft. 

Acadia Pictou Soft 
Dry Hard and Soft Wood 

Quality first—Service always.

Atlantic Fuel Co., Ltd
Office: Phone Main 2252 

10-14 Brittain St

ON HAND
DOUBLE SCREENED

BROAD COVE 
ACADIA PICTOU 
PEERLESS LUMP 

HARD and SOFT WOOD ^

3.15
-*f ;
-1*7

,

SUN COAL & WOOD CÙL
78 St. David St. - « 'Phone M. 13^

%BROAD COVE 
COAL

Acadia Pictou.
McBean Pictou 
Springhill 
Besco Coke.

Prompt Delivery.
H. A. FOSHAY

408 Main Street Phone M. 3808

8
I

a

5

COAL AND WOOD

COAL I
American Anthracite 
Welsh Anthracite S to voids 
Scotch Anthracite 
Besco Coke and Soft Coal.

R.P.&W.F. STARR, LTD.
49 Smyth* St - . 159 Union St.

13

SCOTCH COAL
At Summer Prices now here.

Pictou Soft Coed. 
American Hard Coal. 

New Price for Besco Coke.
The

Colwell Fuel Co., Ltd.
Phone West 17—90

ShsR

WHITE STAR
DOMINION LINE

X

t
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C
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