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ARE STILL SLUMPING

More Than One Hundred Industrial and Special lssues at
Lowest Quotations of Year—Steels, Equipments, Oils

i and Motors Among

Weakest Stocks.

New York, Nov. 19.—Hopes of. betterision in the curtailment of the Midvale

conditions in the stock market today
were soon dissipated, - the. reaction of the
past three weeks making additional
hewdway gfter an initial period of com-
‘parative steadiness. Sales amounted io
1,600,000 shares, the largest turnover,
with one or two exceptions, so far this

year. ”
More than 100 industrial and special

) issues were at lowest quotations of the
year. United States Steel added another
. fraction to its minimum for three years,

asad Bethlehem Steel was lower than at
any time since 1915. In genéral, today’s

' reversal canceled all gains for the iast

two years. . .
- Steels were the weakest issues,/ Cru-
clble breaking 10 points and regaining
only 4%, with a net loss of 3% for Betn-
lehem, The decision of the U, 8. Staéel
Corporation to maintain present wfric«
as a measure of stability was thout
influence, and the retrograde movement
fn that industry found further expres-

Company’'s working force.
Many Sharp Declines,

Equipments followed the course of
steels, and oils and motors also were
weak, with food, tobaccos and chemical
shares. Mexican Pete lost 5%, Royal
Dutch 2%, Baldwin Loco. 2%, Studebaker
3%, American Sugar and Industrial Al-
cohol 3% each, and Corn Products 3
points. Shippings, weakest features of
the preceding session, mede feeble re-
coveries, but investment rails, notably
Reading and: Northern Pacific, reactad
at the feverish end. .

On the surface no new elements enter-
ed into the general situation, whicly was
c¢haracterized by further disturbances in
cotton, grain and other leading staples.
Conservative interests deprecated the
aggressive attitade of the .shorts, but
that faction was increasingly prominent
in the further shrinkage of values,

Bonds went the way of stocks, altho
losses in that market were relatively
light, a few Liberty issues closing at
actual gains. Total sales, par value, ag-
gregated  $13,875,000. Old United States
bonds were unchanged on call.

| CANADIANS STEADIER

THAN NEW YORK STOCKS

The Montreal pools were inclined to
give more support <o their various
stocks yesterday until another wave of
depression swept thru the New York
market, when bids for papers and other

of the highly speculative shares were

ly lowered, Taken as a whole the
Canadian stocks have made declines
from the high of a much smaller pro-
portion than the Wall street stocks,
and if any kind of ratio is to be main-
tained ‘there is a lot of room left be-
fore a bottom has been reached. In-
ternational Paper was down yesterday
to 46, from 91 8-4. This company has
neither dissipated its assels in divi-
dends nor increased its capital in
twenty years, and makes:a healthy
compearison with the way the Canadian
papers have keen framed up for dis-
tribution, : ;

Late in the day the pressure from
sentiment created by the New York
market was too much for this exchange
and prices began to crumble and busi-
ness dried up.  All  the  speculative
stocks were lower either in. transac-
tions or bid prices, and Mackay, which
hag stood the test well up to the pres-
ent, showed weakness for the first
time. .

The’ investment shares, while inac-
tive. were firm, and the turn in the
cost of living and the certainty of

\ cheaper money in the future are work-

ing in the interest of these issues.

MONTREAL STOCK LIST
" REMAINS ABOUT SAME

“Montreal, Nov. 19—With the ‘exception

of Brompton, which was rather more
active than yesterday there was little
change in the local stock market today,
altho at the close net changes on . the
higher side “were less in evidence, only
one or two issues closing at levels above
those of yesterday. As on Thursday,
the weakness in New York was not
prominently reflected here.

Losses, save in one or two cases, were
not large, Canada Car's decline by 14
points being a change from the previous
last sale two months ago. Dominion
Textile, despite reports of prosperity in
the industry, was a weak feature, sell-
ing of 330 shares bringing down the price
four points., ~Other material losses in-

-cluded 1% for Sugar, moving off to 22.

Stronger stocks were Deminion Glass,
up 3 points to 61, and Spanish River,
which gained a fraction at 823@; after
selling up to 84%. i

8m’)l‘otal sales: Listed, $349; bonds, $15,-

BANK OF MONTREAL
' MAKES BIG EARNINGS

Montreal, Nov. 19.—The annual
statement of the Bank of Montreal,
accepted as an indication of the fin-
ancial’ condition of the Dominion,
which was issued today, shows the
bank- made a profit of $4,033,995 last
vear, as compared with $3,314.227 in
1919, This profit, added to the bal-
ance of profit and loss a year ago,

_ which amounted to $1,812,854, and {9

the $1,000,000 of premiums on Acw
stock, brought "the amount availuble
for distribution up to.$6,846,850. Therzs
was distributed $2,960,000 in regular
dividends and @ bonus ;of- two per
cent.: $2,000,000 was placed to tae
credit of rest account; $210,000 war
tax on bank note circulation, and
$426,000 reserve for bank premises.

This brought the total allotments
up to $5,595,000 and left a balance
to be carried forward into the new
Year of $1,251,850.

Savings deposits now ‘stand at $322.-
578,613 as compared with $312,655,9656
last year,

CANADIAN FINANCIER
DIES AT LOS ANGELES

Halifax, N. S., Nov. 19.—The death is
reported .in a telegram received here to-
day from Los Angeles, Cal., of John
Young " Payzant, a prominent Canadian
financier, at the age of 84, Mr, Payzant
was connected with a number of finan-
cial institutions in the maritime prov-
inces, notably the Bank of Nova Scotia,
of which he was at one time president.
John Y. Payzant was born in Fal-
mouth, N, S.

THE MONEY MARKET.
London, Nov. 19.—Bar silver, 49%d per
ounce, Bar gold, 118s 4d. Money, &%
per  cent. Discount rates—Short bills,
613-16 to 6% per cent.; three months’
bills, 63 to 6 13-16 per cent. Gold prem-
fums at Lisbon, 140.00.

Paris, Nov. 12.—Prices
the bourse today. Three
rentes, 55 francs 20 centimes. kKxchange
on London, 57 francs 90 centimes. Five
per cent. loan, 85 francs 20 centimes.
_The U. 8. dollar was guoted at 16 francs
"9 centimes. -

improved on
per cent.

g L
Glazebrook & Cronyn report exchange
Tates as follows : ’
Buyers, Sellers. Counter.
13 5-16 12 15-32
par par
7 288

NY. fds. ...
Mont. fd:
Ster. dem.

389 AR
{ Rates in New York: Demand sterling,
UL to 345.

PRICE OF BAR SILVER.
Tondon, Nov. 19.—Bar silver,
]/H"u
New yww. Yoy, 19.---Bar silver, 76%c
per ound.,

497%d

/| change were under heavy

MINING STOCKS SCARCE
WITH BUYERS IN SIGHT

‘Another bad break in New York yes-
terday had a kind of a hypnotic effect
upon the local mining market yester-
day. - ‘When bids were made such
stocks, as Hollinger in 500 ghare lots
at $56.50, nobody could be found <o fill
the order, altho the sha were in
supply in abundance the two previous

days at a price several points lower.
It-is almost the same in some other
issueg when the order means an actual
purchase. Too much importance can-
not therefore be-placed in the reported
trapsactions. Manipulation plays its
part on the Standard Ewm¢hange just
as it does on all other exchanges, Tak-
ing this view and the situation there
is certainly a dearth of ectual offer-
ings of stocks on the present level of
prices. / :

“Hollinger was the outstanding .point
of strength “‘yesterday. Dome was
weaker with New York, and Mclntyre
did nothing much either way. Another
five per. cent, dividend hag keen de-
elared on the latter stock, payable on
January. 1 to shareholders of record
Dec. 1. The day’s total business ran
up- to 81,000 shares, but as on the
day previous, much of the trading was
in such minor issues as Adanac, Gold
Reef. West Dome, Peterson Lake and
Trethewey. )

PRODUCTION mcREASlNC'-
AT McINTYRE SUBSIDIARY

‘Hamilton B. Wills & Co., in their
weekly letter say:

- Ppresident  Bickell has just returned
from an extended vieit to' the Blue
Diamond - and Canadian Coalfields
Comipanies ‘of Alberta, . which _Mc:r
Intyre-Porcupine ~and Temiskaming
own, and reports excellent progress
being made. Actual production fig-
ures have been increased about 50 per
cent. and an output of 700 tons daily
is now being recorded. New machin-
ery is being installed as rapldly as
received and, it is expected, by the end
of the year a further big increase in
production will be made, Present
operations are now being carried dlong
upon a profitable basis and thispoint
has been reached much quicker than
the management expected.

NEW YORK CURB.

New York, Nov. 19.—Considering
the fact that stocks on the stock ex-
pressure
and conseguently broke badly, the
m et on ‘the curb gave a fairly
good account of itself as such declines
as did occur were not very large.
This is attributed to the fact that the
public are carrying but: very little
low priced stocks on margin at the
present time and that practically all
weak holdings have been liquidated.
Retail Candy moved over a narrow
range during the morning sessipn,
but broke thru $8 in the afternoon,
selling at 7 8-4. The Radio stocks
were easier, the common selling .at
2 1-8 and the preferred at 2 1-4.
United States Steamship established
a record low figure at $1, the selling
being attributed to reports that some
of the Morse companies had been
placed into receivership. Acme Coal
broke sharply after the opening from
1 1-2 to 7-8, but rallied later o 1 1-4.
Wayn« Coal sold down to $3, when
the dividend of 40 cents was taken
off the quotation today. In the oils
Carib Syndicate, Ryan Consolidated
and Maracaibo were firm. Producers
and Refiners, International Petro-
leum, Merritt, Simmas, Skelly and Elk
Basin all sold fractions lower. Gold
Zone, in the mining list, was well
bought, but was unchanged. Eureka
Croesus was quiet with sales around
47 and 48 cents. Tonopah Divide was
firm. It was announced that the
cross-cut on the 1,000-foot level is out
50 feet and is passing thru $10 ore.

BIG SALE HANGS

Fredericton, N. B., Nov. 19.—An im-
mense transaction involving the pur-
o;huee of the New Brunswick Railway
Company’'s timber lands at approxi-
mately $11,000,000, which was to have
been completed by the Fraser Com-
panies, Lumited, recently has not yet
been closed.

F!RE,

MONTREAL SALES.
Supplied by Heron & Company.
Asbestos Opgél. Hlsgsh' LU;V' bt
Atlan. Sugar. 23% n 22'4 gg%
Abitibi 67% 6 b7
B Q. Yish, 35 35
Brompton . 61% 60%
Brazilian .... 35 : b
Can. Cem, ., b6%
do. pref. .. 90l
Canada Car . 30
« 81
. 0

Sales.

L ArOn ool AT
. Glass .. 60
i. Bridge . 74 y
. Textile 112 g 11
Laurentide .: 94 g 9114
McDonald ... 24 24 23
Mont. Power. 78% 78
Nat. Brew .. 53
Penmans ....108
Quebec 211
Riordon
Span. River..
do. pref. .. 86% 89
Steel of Can. 60% 61
Shawinigan. 103 103
Wayagamack 1056 105

111
9114

102
103

102
103

THE TORONTO WORLD

ReCord; of Yesf

erday’s Markets

TORONTO STOCK EXCHANGE.
Askec. Sid.
Abitibi Power com... 57% 5634
do, . 9
Ani. Cyanamid com. .civ.v »
do. preferred ......
Ani. Sales Book com
do, preferred ,..... y
Atlantic Sugar com........"
Barcelon® ..... .iiaiv
Brazillan T., L. & P......
B, C. Fishing ...
Bell Telephone .....
Burt F, N. com..
do. preferred  ;.iseie e
Canada Bread com.....
do, 'preferréd . ...v. g
C. Cax. & F. Co...
preferred ...

Canade S.S. Lines com....

do. preferred ..... il
Can. Gen. Electric ..
Can, Loco. com

do. preferred .....

0 Py ; PRRATNR A R 133
Canadfan Salt
City Dairy com

do. preferred -
Coniagas ..ooc avesvivrens
(Cons. Smelters ..
Consumers’ Gas
Crown Reserve

Crow’s Nest
Detroit United .
Dome ’
Dominibn Canners .
do. preferred ........ s |
Daminion Iron.pref........
Dom. Steel Corp

Dominion Telegraph
Duluth-Superior .....ceve. .
Ford Motor COscciv.chviese oo .
Inter. Petroleum

Lake of Woods...........
do., preferred
La Rose
Mackay common

preferred

Nipissing: Mines ....
N. S. Steel com
Ogilvie common .
do. preferred ......c.veie0 oon
Pacific Burt com......
do, preferred ......
Penmans common
do. preferred
Port Hope San: pref.......
Porto Rico Ry, COM..euusr
do, preferred ......cee0e
Prov. Paper COM....iveass
do. preferred .....c.eie0
Quebec L., H. & P
Riordon common .....
Rogers COMMON ..c.veoas
do. preferred ......
tussel! M, C. com.......
do, vreferred ...
Sawyer-Massey
do, preferred
Shredded Wheat com
do. preferred ..:
Spanish River com
do. preferred
Standard Chem. com.....
.do, preferred ......ces.s
Steel of Canada com
do. preferred ..... Soupea
Tooke Bros. com
do, upicferred ....cnvsee
Toronto Rallway .....
Trethewey
Tucketts common .........
do. preferred
Twin City ecom
Western Canada Flour....
Winnipeg Railway

Banks—

Hamilton
Imperial ..... ./.s.
Merchants ©:.....
Molsons
Montreal
Nova Scotia
Royal
Standard
Toronto. .
Union . ..os «os
Loan, Trust, Etc.
Canada Landed ,...,.ci00y.
Caneda Permanent ...ocv. ...
Dominion, Savings .
Hamilton Prov, .ccesseeess i
Huron & Erie ......cc0ee0. .
Landed Banking ....
London & Canadian '
Nationa! Trust ......
Ontario Loan .....c.ee
do. - "0 p.c. paid
Toronto Mortgage
Union Trust ....
Bonde—

Canada Bread ........ Waos
Canada S.S, Lines

Can, Lnocomotive ......
Dominion Canners
Dominion -Iron
Electric Develop
Mexican L. & P.....
Ogilvie, Series B
Penmans

Porto Rico Rys

Prov. cf Ontario
Quebec L., H. & P

Rio Jurgiro,

Sterling Coal

Suo Paulo

Spanish River

Steel Co, of Canade
War Loan, 1925

War Loam, 1931

War Loan, P
Victory Loan,

Victory Loan, 1
Victory Loan,

Victory Loan,

Victory Loan,

seren

72
96%

9433
97
97

96
95%
97

TORONTO SALES,
Op. High. Low. Cl. Sales.

Atl. Sugar . 75
Abitibi 57

el To). 0N i e
Brazilian .... 3% 36% 353% 36%
Barcelona ... 8 e sie ieve
Con., Gas .,..185 ...

Can W B o8 e .
do, pref. ... 71 71 70 70
C. P, R. ....132 133% 133 " 133%

Cement pr... 90% ... ...
Canners ... B .4 oo Gep
i Bl of... B8 sv .o i
Maple L. 183 135 133 135

do. pref. ... 98
Mackay A “u
N3 Car.... 4% ..,
N. 8, Steel..
Spanish R... 831% 82 82
Steel of Can. 611 60% 608
do. pref.
Steel Corp...
Smelters
Saw. M. bds.
Twin City ..
t Banks—
Commerce ...187
Imperial ....
Standard ....
Jnion 139% ...
Trust Companies—
T4 Tr.oris., 2% 1% 1Y%
War 13onds——91

901, 90% 90%
948 945 94%

1%

By $1,800
.90% $11,900
94% $1,600

SUGAR PRICES DOWN.

New York, Nov. 18.—Another drop
in the raw sugar market yesterday
brought -the price of Cubas down
cent to 5% cents;c.i.f. Great Britain
has made further purchases, including
Perus at £34 per ton, f.o.b. Demer-

aras at £37, f.o.b, and is also under-
stood to have taken a round lot of
Continental beet sugar, reported at
£38 (suppoeedly c.if. U.K.) for 88 an-
alysis. This figures out a parity of
about 5.40 cents, ci.f. UK., for 96 test.

Two Philadelphia refiners named a
new low of 9% cents. Yesterday morn-

ing twn local refiners did likewise.

STANDARD STOCK EXCHANGE.
Gold— Bid.
Atlas 10
Apex x 1
Baldwin

Dome Lake
Dome Mines
Eldorado

Hollinger Consol.

Porcupine Crown ..
Porcupine Gold ...
Porcupine Imperial
Porcupine Tisdale
Preston A
ScHumacher Gold
Teck-Hughes
‘Thompseon-Krist

Chamberg-Ferland

Coniagas .°® %
Crown Reserve ......
Foster 3
Gifford

Right-of-Way
Silver Leaf*.i...... b
Timiskaming
Trethewey. <, ... .iicaassor
York, Ont.
Hudson Bay

Miscellaneous—
Vacuum Gas
Rockwood Oil ‘....i..l....
Petrol (0ld) w...... woqiwes- 125
Petrol (new) ..... Bl B

BEureke ...
Total sales, 81,
STANDARD SALES.
Op. High. Low. Cl.
L L PR
e TS Gl
Dome M., .1B.00 13.20 13.00 13.20
RS Reef. ., 3% . .t
Holly Con..5.56
Keora ...... 15
Kirk. Lake.. 40
Lake Shore. 102
Intyre ... 191
v OrOWh ..., 20 fuic
P, Imperial. 3% ..«
Preston 2% .

Gold—
Atlas

YL

Schumacher. 1§
WLl Con.: B
Silver— s
Adanac e M
Bailey 1% ., ..
a3 ...
47

Beaver .....

McKin, Dar.

Min, . Corp... 163
Niplssine ..9.50 .
Pet, Leke... 103
Silver Leaf, *1
Trethewey... 23.

Oil and Gas—
Vac. Gas,... 24% ..,

*0ad lot, OTE e
Total sales, 81,208. "
N Llﬁ?ld,:‘sjrg;u‘i,
e P WA Ksked,~
ton - 8 . o
RS gy LT L
0.+ preferred: . poypuii

do. . income -bonds-:. .. ..

do. pteferred .
Dum. Fds. & Steel ecom.,.
do, preferred ......... \
Dominijon Glass

King Edward Hotel ..,....
Macdonald Co., As .i..5...
G0, preferred
Mattagami Pulp com

do, preferred-:

North Star Oil com....... 4.
do. preferred ........... 3.
Frod. & Refin. com
do,  oreferred ....
Steel & Rad, com..
do. preferred ....
Jdo. bonds

TORONTO SALES, UNLISTED.
—Morning. — i
i\vm(glona,ld——lo at 24%.

. Breweries—26 at 53, 75 at 53, 100 a
{63, 200 at 53. ; i
Mining Corp,—100 at 163.

Kerr Lake—15 at 3.60.
Brompton—10 at 62%, 10 at 6134.
Dom. Foundry pref.—10 at 91.
| ont,'s. Products—50 at 5s.
McIntyre—200 at 189, 500-at 188.
—Afternoon,—

Brompton—25 at 61%, 25 at 61, 10 at
61, 25 at 603%.

Peterson Lake—2000 at 103z,

Betver—1500 at 31%.

NEW YORK CURSB.

Supplied by Hamilton B. Wills & Co.
Limited, 90 Bay street, Toronto: .

Allied Ol

Allied Packers .
Anglo-American
Boone Oil

Bofton & Montana ..
Canada Copper
Dominion Oil

Elk Basin

Eureka-Croesus

Federal Oil

General Asphalt

Glenrock Oil

Gold Zone

Hecla Mining

Heyden Chemical

Livingston O]

Radio

Inter Petroleum

Merritt Oil

Maryland Refining ..

Mjdwest Refining

North American Pulp

Omar

Perfection Tire

Producers and Refiners ..
Ryan O .. ....cioiccirears e
Submarine Boat

Silver King

Simms Pete

Skelly Oil

Salt Creek Producers

Sweets of America 1%
on. Divide %
Ton. Extension Ya
United Profit Sharing .... 4

NEW YORK COTTON,
A. L. Hudson & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

. High. Low. Close.
JaN. .. . 16.27 15.35 15.93
MET. ... 5.85
May
July
L
Dec.

‘HOW BUSY!
A good many people spend most of
their time in telling others how busy
| they are.

l"*s\nd oats, and dragged down the wheat

ANOTHER BIG CRASH
"IN GRAIN AND HOGs

Banks Contributes to the
Panicky Conditions.

Chicago, Nov. 19.—Prices collapsed to-
day to a before-the-war level for corn

market temporarily almost 10 cents a
bushel. Disturbed econamic and finan-
cial conditions, together with prospective
big receipts of new corn. werelthe chier
depressing ' fadtors apparent.  Wheat
clesed nervous, b5%c to 8%c net lower,
with December $1.72 to $1.72%, and March
$1.63% to $1.63%. Corn lost 2%c pet,
and ‘oats 1%c¢ to 2%c. As to provisions,
tue result varied from 45c decline to

Failures of Two North Dakota

$1.15 advance,

In view of the acute weakness of corn
and odts, confidence in the buying side
of the wheat market seemed to have
vanished, and orders to sell wheat pour-
ed into the pit from all sides. News that
stocks, cotton ‘and sugar were on the
down-grade added to the force of the
bhearish sentiment regarding wheat, and
st, too, did a new ¢ in hog pricés to
the, lowest point in three years, as well
as the failure of two North 'Dakota
hanks, The day was approaching a close
before the impetus of the wave of sell-
ing received any check. Then word that
European - buyers had taken advantage
of the break  in prices and had bought
1,000,000 bushels of wheat ' for trans-
atiantic shipment tended to rally the
market somewhat.

Notwithstanding that corn and oats
went headlong downward, respectively
atout 16 cents and 10 cents, as compared
with top figures last week, extraordinary
lack of good buying of future deliveries
remained evident.

Provisions sympathizing with
and hogs wept to.new low price marks
for the season.
November delivery of pork, in
trade was small )

which

CHICAGO CASH PRICES.

Chicago, Nov. 19.—Wheat—No. 1 hard,
$1.81 to $1.82; No., 3 red, $1.92.

Corn—No. 2 mixed, 75c to 75%c; No.
2 yellow, 77%ec to T9%c.

Oats—No. 2 white, 481%¢c fo 50%c; No.
3 white, 461%c to 48%c. S
| Rye—No. 1, $§1.53; barley, T5¢ to $i;
timothy seed, $5.50 to $6.50; clover seed.
[ $12 to, $20. -

Pork—Nominal; lard, $19.20; ribs, $14
to $16.50. ¢

MINNEAPOLIS FLOUR. AND GRAIN.
Minneapolis, Minn., Nov. 19 —Flour un-
chapged to 10c lower. In car load lots
family patents quoted at $9.30 to $9.75 a
barrel . in ' 98-pound ‘cotton sacks, -Ship-
ments. 68,884 barrels. . Bran .$33.
‘Wheat-«Cash :No. 1 northern, $1.54%
to $1.69%; Dec., $1.593; Manch, $1.613%.
Néloran——l}\;&. 34y§110\v. T0c to 7bc; oats,
‘ white, 41%¢ to. 42¢; flax, e
$2.13 to $2.14. . c,’ : ¢ ajx e 1-

el NEW YORK STOCKS,

A L. Hudson & Co. report fluctua-
tions on the New York Stock Exchange
yesterday, with total sales, as follows:

.. -Oven, High. Low. C1.  Sales.
A.-Chalmi, o 29% 2004 281 281 2,000
As A, Chem,. - 71% 72 ‘675 . 6766 2,100
A. B. Sugear “06% 65% 61°° §2 1,400
A. B. Mag.. 67 67 63% '63% . 800
Am. Can.’... 24% 25 . 23% 22% - 3,600
A. Car & F. 121% 122% 118% 120 7,800
K Oob/ O e i 1,100

200
% . 3,100

800
.. 17,600
51,100

2%
: 6754
* 508 10 ot
. 109
1;37% 64% 63 83%
39% 40 37 ‘37
Atchison ... 86% 86 82 b
AG & W, L 109 109% 104
Bald. Loco. 978, 983

Balt. & O. ', . 39%
B. Steet “B”" 67"
BB 12%
Burris Bros.. gy
Butte & S. . 12%
Cal. Peck. . 64
Cal. Pet. ... 1.l -18% 16
A L. .. 11694 11636 114
Cen. Leath.. 37  37% 3514
Chand. ‘M. 4%, 6% 721,
62 639 611
: 36 33

| Cru. Steel .
{ C.. C. Sugar.
Dome M.
Erie

do., lst pr.
Fam. Play. .

g 113
16% '14%
231, 21 ‘2185

4915 47 48 3,000

grain |.

The only upturn was a |.

00| Mar, ...

PAGE FIFTEEN

13,000,000 IN DIVIDENDS

have been paid by Hollinger Consolidated, and in addition,
a surplus of more than $3,000,000 has been accumulated.

Surprising facts concerning the opemtions' of this greal

company are contained in

~ GIBSON’S TIMELY SERVICE BULLETINS

* the latest issue of which is now ready for mailing. Write

for your copy to-day.

HOMER L. GIBSON & COMPANY

703-4-5 Bank of Hamilton Building, ol
TORONTO. ~

NO
WHY? /é

The recent decline in
speculative s e c urities
- forced certain Prefer-
red stocks to artificially
low levels. We have
prepared a circular
dealing with the extra-
ordinary attractiveness
of certain Preferred
stocks. A copy will
be sent for the

)\

\.‘\\'\\:\k\“\\\\“‘f Co

N

IN WINNIPEG MARKET

Wheat Sf\ares in General De-
cline—Closes Three to Four
Cents Down.

bearish factor is the cese with which
large quamtities of wheat for nearby de-
liveries are obtained and the converse is

1. that selling short on' hedg-
tend to depress the market at

once, '

/Cash. wheat was in good demand and
premiums were slightly higher . with
some new business reported in small
quantity. Coarse grains all showed

true,
ing sales

| marked decline in sympathy with wheat,

There was little change in the cash mar-
ket for coarse grains.

Wheat closed 3%c to 4l%c lower; oats,
2%c to 1%c lower; barley, 8%c to 7c low-
er; flax, 11%c to 12%c lower, and rye,
2¢ to 12¢c lower.

CHICAGO MARKETS.
A. L. Hudson . Co., Standard Bank
building, report the, following prices on
the Chicago Board of Trade:

Prev.
Open. High. Low. Close. Close.

Wheat—
Dec. ... 179 179% 171 172
1683 16215 163%

167
155 -155. 151 ' 152
139% 1371 138

139%

T4% 743, T1% N%R

764 o 5% 721 72%
6635 665

69% 4 69%
48 8%y

5034
44% 443

4614
23.50 24.50

23.50
23.45 22. 23.30

180%
1694

156%
140

74%

75%
69%

Rye—
May' ...
Cormn—
May ...
Sy ...
DOC. v
Qats—
MY ...
Dee <
Pork—
Nov. ..3
p L I
Lard—
May
July ...
Nov.
Jan: ...
Ribs—

51
46%%

24.50
23.50

14.42
1950

G,W. & W.
Gen. Clig. ... 56 56 55
Gen, Hilec. .. 12035 123
Gen. Mot. .. 13 14
Goodrich, ... 41 41
Gt. Nor. pfd. ‘80 8014
G.N. O, ctfs. 309 30% 298 29%; 2,100
 G. S. Steel . '35 35 33% 33% 1,000 |
Il. Cen. 85 85 500 |
| Int. Har. . 88 V4 3,100 |
{ [nsp. Cop. . 32 p 4,100 |
Inv. OR ..., 224 3,200 |
Int. Nickel . 1435 4,700 |
Int. Paper .. 46\ 5,400 |
K. City Sou. 201, 2,100 |
K. Sp. Tire . 39 1,000 |
Key. Tires . 8 9% 8% 2,000
4 183 19% 19 4,000
393, 493 47 1,000
609 503 47 2,800 |
TN YN 1% 11 ...
17% +17% 17% 17% 4,100 |
L e T 200 |
13% 14% 13 13% 7,900 |
. 48% 513 47% 488, 17,900 |
. 159% 160% 152% 153 o4¢-uv |
168 163 16 16 1,400 |
33Y% 34 31% 9,600 |
22 23% 22 2,300
963 98 ] 96 1,201
46, 46% 45% 45 700
68% 6815 1,000 |
8l 8 1,uw¥
6% 4%,12 1,600?
263 231, 13,300 |
86% 2 17,100 |
333% e
6
40%
Pierce~-A. ... 22
P. Stl. Car .- 8 82
Pitts. Coal . 6 60
R. Steel S. . 854
Ray Cons. . 11%
Reading . 85% 857%
Rep., Steel .. 652 66%
Dutch 68 68
| Sin, Ol .... 25% 257
| South Pac. . 109% 1107% 10812
| S. Railway . 24% 253 23
| Stromberg . 42%2 421% 39%
fStudeba.ker % 463, 42%
| Texas Co. . 5 46
| Texas Pac. . 22 22 21y
Tob. Prod. . 52% 603
Union Bag .. 76 4%
Union Pac. . 1193 120% 11
U. R. Stores. 57% 68 5414
U.S. Food P. 293 31 29
Un. Fruit ... 191 194 187
U. 8. Rub. . 60% 61% 59
U. S. Steel . 81% 82 80
do. pfd. .. 105% 105% 105%
t'tah Cop. .. 21 B1  49%
V. C. Chem.. 42% 42% 363 37
Wabdsh “A” & ...
W'stingh'se . 515% 42 41
Willys-O. 7% 1% 6%
Wil. & Co. . 468, 47 48
Wor. Pump. 431 43% 42%%

551

120% 1z1

12% 13% 16,800

395 40 4,200

Tod 5% 5,700
1

200 |
5,700 |

31%
2

2,700 |
6,400

-t
D A
. - @ -
s D

17,100 |
2,600 |
10,000 |
1,800 |
20,600
22,200
800 |
3,700 |

6,600
12,500 |
3,800 |
5,400 |
10,000 |
81,100 |
1,700 |
7,100 |
5,000 |
3,900 |
26,600 }

recently.

Nov. .., 13.560
Jan, 12.75 12.75 12.90b

MONTREAL PRODUCE MARKET.

Montreal, Nov, 19—A feature of the
lecal cash grain market today was the
weakness in oats with prices reduced 2c
to 4c per bushel. The undertone to the
spring wheat flour market is easier, and
indications are there will beé a readjust-
The millfeed mar-
A firmer feeling

ment of prices soon.
ket is fairly active.
has developed
advance in prices.
egg market is very firm,
maintained in the potato market.
for cheese are ruling lower.

Oats—Canadian western, No. 2,
do. No. 3, T4e.

Flour—New Standard grade, $12.20.

Rolled oats—Bag 90 lbs., $4.05.

Bran—$40.25, :

Shorts—8$45.25.

Hay—No. 2, per ton, car lots, $31.

Cheese—Finest easterns, 21c to 22¢.

Butter—Choicest creamery, 51%c to
52c.

Eggs—Fresh, 67c to 68c.

Potatoes—Per bag, car lots,

BRADSTREET'S TRADE REVIEW,

Torontn reports to Bradstreet’s say
that there is an improvement notice-

The undertone to the
Prices are
Prices

TT%ec;

$1.75.

able in the retail trade, which is due

partly to the colder weather and

partly to the approach of the Christ-
mas season and the desire on the part |
of the public to shop early as is de- |
| sired by the merchants,
| wear a busier appearance and larger|
- | erowds of women shoppers are now |
‘| tv be seen than for seme time.
| retailers,
luxury tax is holding back business |

The streets

Some

however, claim that  the

from showing the improvement it

to the
Some

licity which has been given
movement for lower prices.

tom prices, according to some local

furriers, and they predict that prices|
are likely to advance rather than go |

any lower.

Industry is quiet, but while
are reports of unemployment,
do not seem to have affected many
of the skilled classes of labor, altho
there is no doubt that there are some
out of work. One feature which is
tending to keep the amount of un-

there

Winnipeg, Nov. 19.—The markets con-
tinued .bearish today and heavy declines
were recorded in all grains. The most

for haled hay with an

GOODYEAR
L TR

We have ready an analy-
sis of this great industrial
corporation  covering its
past and present market as
well as its commercial posi-
tion. This analysis takes up
the value of assets---pro-
duction---field of operation
both domestic and foreign---
by-products and - also gives
our statistical department’s
opinion (based on this
analysis) of the future
both as to financial value
and commercial ' prospects.

Write us for copy.

Chas. A. Stoneham & Co

' Estd. 1903, 2%
STOCK BROKERS.

23 Melinda St. - - Toron;o
A Reason.

et Despatch tells the
story, as well as contains
news which should mean
very substantial profits to
the early buyer.

Mark ;

R

FREE UPON REQUES
HAMITONBWiLiS& (o
Stocks and Bonds
Membders .S!‘mdafd.ﬁbak!xg‘]&mn‘ ro
WILLS-BLDG.. 90 BAY ST
TORONTO

LOUIS J. WEST & CO.

Members Standard Stock Exchange.

;Unlisted and listed Stocks bought and sold

Confederation Life Building, Toronto

Phone Main 1806.

E. R. C. GLARKSON & SONS

TRUSTEES, RECEIVERS
« AND LIQUIDATORS’

ESTABLISHED 1§64,

Clgrkson,Gordon&Dil;vortb

CHARTERED ACCOUNTANTS,
TORONTO.

Dividend Notices.
THE CANADIAN BANK OF COMMERCE

DIVIDEND NO. 135,

NOTICE is hereby given that a
dividend of Three per cent., upon
the capital stock of this Bank, being
at the rate of twelve per cent. per
annum, has been declared for the
quarter ending 30th November next.
together with a bonus of one per
cent., and that the same will be
payable at the Bank and its
Branches on and after Wednesday,
1st° December, 1920. The Transfer
" Books of the Bank will be clased
from the 16th November to 30th
November next, both days inclusive,

|
]
|
|
|
|
|
|
|

|
|

|
|

|

wholesale houseg also report a better |
wlume of trade than has been done|
Furs are now at rock bot-

these |

|
|
|
i
i
|

800
’)‘,’00’ smployed labor at a minimum is the Payments are slow. 1>

By order of the Board,
JOHN AIRD,

General Manager.

Toronto, 15th October, 1920,

HOGG & LYTLE, LTD.
1809 Royal Bank Building.
Telephones: Adelside 4087, 4688,
Buyers of PEAS, GRAIN and SEEDS,

Send Samples.

fact that many who cannot obtain
work in the city are going out to the
Jumber camps and the mining camps
of the rnorth. The building trades

Potatoes _have been somewhat
easier this week than last. Heavier
shipments from the farmers in box
cars are given as the reason. Butter
is quiet and at the moment some-
what firmer in feeling, cheese is easy

| appear to be fairly active.

chould, while others blame the pub-|and dull, while eggs are very firm.

Receipts of new-laids are much
smaller than they have been recent-
ly, while consumptive demand is
good. Provisions are easier in trend,
dressed meats are steady following a
steady cattle market. ‘Wheat prices
are firm at the moment, while flour
is slow and prices are lower than
they have been, Some lines of
lexther, particularly harness leathers,
are lower in price. Bootd and shoes
a.ré still quiet, altho a better move-
ment is reported by some dealers. In
the grocery markets sugar continues
to be much upset and refiners’ agents
are quoting only nominal lpﬂm
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