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INVESTMENT AND LOAN SoriETY. 7

THE SYSTEM OP THE SOCIETY

aa regards the accumulation of move)/ is to

amasB a fund by moans of pnymcnt on

Bhares in the Society and re. nving de-

posits of small sums; to set apart a por-

tion of the profits as a llc^icrve Fund t<»

lueot contingencies; andtoallnw members

who make payments in advance (wlictbor

in respect of shares or rcpaym«nl ot

loans) an equal credit afterwards wlu'n

other payments become due.

The Capital Stock of the Society is un-

limited and will consist of tlie moneys

paid on the unadvanccd Bliarcs in tlio

Society, and comprises two clas.-^es of

stock t^he ^'Permanent Stock" and the

'*Accuiiiulating Stock"

The amQuut payable on each share

in the Society is $50.

The Shares in th:^ "Permanent Stock'"

must be paid for in full wben taken, and

mpney invested in the purchase of these

shares cannotbe withdrawn, but period i-

rclal dividends will be paid thereon out of

profits of the Society, and the shares

le sold and transferred. »

.shares in the "Accumulating?


