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chequesbeing keph in cn'culatxon It, Seems

probable that a much better expedient

could be devised than the one adopted.
We deprecate: the tone taken by the
leading disputants. A ‘contemporary says,
“1f the charges are true,  Sir Charles
« ghonld retire atonce from publiclife an
¢ infamous man ; if they are false, a right-
t gous indignation should overtake the

s fabricators of so odious a slander.” Now-

there is no dispute whatever us ‘to the
facts in the ‘case. A tender has been
rejected for & cause stated, and. there has

been a loss to the public of some $209,000..

Surely an ervor of judgment may have
been committed ~without™ any corrupt
motive.
finding a tender accompanied by a cheque
on the Bank of Montreal as required, it

would not have been proper in the public:

interest to have inquired from the Bank
on which the cheque was drawn, whether
.it was good before rejecting it. Moreover,
the very course which would seem to have
been the proper one was to & certain
extent followed, The Minister’s Secretary

was sent to the agency of the Bank at

Ottaswa, to learn if the cheque would -be
paid. 1t must be at once apparent to
any business  man that the Ottawa
Manager could know nothing  of
accounts at the Montreal office without
inquiry, which he ‘at once made by tele-

gram, and then communicated the result |
to the Minister ‘on the same day..- What,

we would “ask, was’the ohJecb,of ‘making
the inquiry?.:If the Ottawa office had

said at once that the cheque was'good, is

it to be understood that the ténder would
have been: accepted 2 The inference is
that it would, but, as the cheque was on
the head of‘nce, it is obvious that it was
there that the inquiry should have been
made. Thabinguiry is really the weakest
point in the Minister’s case, although it
would “have been. bad enough to have

rejected ‘o f"worable tender thhout in-’

quiry.

STANDARD FIRE INSURANCE CO.
FIFTH ANNUAL MEETING, |

'The fifth annual meeting. of .the sharcholders
was held at the bumplm)'- head office, Hamil-
ton, on Wednesday, the 22nd of Fcbxumy at 12
o'clock woou. - The President, 1) B. (Jlushulm,
Esq,, occupied the chair.
T. Grawford, réad the annual report as follows:

Your Directors beg to submit the accompany-

ing statements, showing'the receiptsand expen-
diture for ‘the,.year ending -on . the - 3lst of

December last, and the’ as=ets and - liabilities on

the same date, The year has not:been a’pro-
fituble one for the business -of Fire Insurance.

The' Companies,” generally, have sustained a'
much hlghel ratio of losses than for many-

Yenss prevmus The Standard has not been an
exception. - However, the ‘year has closed
better that we anticipated and tlie outlook for
the present year is encouraging. The inerease
“in the fire rates oflastyenr wasdue to lhe hot, dry

r

The question is, whether, on:

the .

(;o\uum(.ut Inspecuon

The Se(,rehn), Mr. H.

summer, and Lhe disy wtrous buqh fires which
followed in the early part of thefall. Thelatter
part of the year, however, showed a marked
improvement, and ‘we closed with a 1\oht on
the last: three -months.  This year, we are

pleased to. say, bes opmed very. favorably, .

onr preminm income, thus . far, being 100 per
cent. in advance of last year, while our ratio
of losses is much lighter. Dunnlr the year we
have increased ‘our capital from $1‘)2,|00 to
$208,000 and our paid-up capital froin 315,563 to
320, 800. We hope, daring the pre;ent year,
to expect o still fmlher increase.

Reapectfully submitted.

D. B. CuisnoLy, President.
H. T. Orawrsorn, secretary. :

ASSETS.
Cash. on band and in
banks. ..
Bills Recenable
Agents Balauces
Office Purniture
Loans on Real Estule
(1st’ mortgages) and
accrued interest...
Loan Society Stock and

$6,196- 63
1,323 24
1,797 43"
1,119 38

11,928 95

accrued interest... 16,514 00
Dueby other Gompumes

for losses re-insured.. . * 4,138 03
Due by other Compames ‘ s

for re-insurances..... 7,136 58
Insurance plans........... 283 98

— — $62,438 22

- LIABILITIES,
Losses under adjust-

b0 $6,487 50

.Re-insurance Reserve... - 18,073 19

Petty Ledger Bulunces 4,347 21

Bills Payable.....covemnni 20,319 35.

Due other - Companies :

for re-insurances....... ) 610 41 D :
e $49,837 66

Surplus.. . $12,600 56

Audited and found correct.
.'Sigaed,” H. SrrrHENS;
“Joun. W. Kaur.

, } Audttors
Hamilton, 220d Feb., 1882,

" EXPRNDITURE. : :
Rebate Premiums ... $8,5610 11
Commissions.....iiu e 9,079 21
Postage and Telegrams.. 452 8¢

Re-insurauce...

Agency Bulance 7,797 43
Interesti...io e 1,083 65
Office Furniture. : 6 00
Advertising. ... 1,147 60
Stationery. 1,320 90
Rent ... 916 63
Tuxes.. 10071
Salarie 5,679 31
Travelling Expenses 1,206 44
Insurance Plans ..... 187 63
Gum.m ExXpenses...oooee i . 692 49
osses (including $9, 000 of ISSO)... 49,818 36
,Lt,gnl Expenses ... “ 53 35
Dividend 546 95
Bills Receivible on hand... 7,323 84
. Cash on“hand ........... 6,196 63
" Division Court Costs.. 342
_Ad_)uslmg Liosses.. 330 69
Audit ., 100.00
370 72

. RECEIPTS. )
Cash on band and in Banks......... . 19,114 78,
Oash in hands of Agents. 9,516 39

- Bills Receivable o hund i 24,285 29
Premium Account.., 56,147 23
Capital Stock ... R RO N 485 45
‘Re-~insurance Accounl...... i, . 'ag2.13
Profit ‘and Loss, Bills Payable; in-
terest, und all ‘ther sources,....... 20,479 12
Interest... 1,627 63
Loss Account. 3,725 91
Profit and Lioss, 114 55

$106,768 03

3,835 25"

,Amuunt, of Dcposns

‘Contingent ....ivveense
Dividend: No. 74, pay- “

$106,769, 03

. Auditéd and found cqrreét.~ e
Signed, ~H. STerpexs,
Jorx W, Kgun.

amiltow, 22nd Feb., 1882.

} Autll’ton.

The Report as read was adopted, after which
the following Board: of Directors was elected
for the engning year:

D. B. Chisholm, lInmlllnn, John Bairg, Sl
Thewas; Dr. Might, Pure Hope; Col. John
Laird, Hamilton; Robert, Duncan, Hamilton ;
and Thomas Blanchard Nelson, At a subse
quent meeting of the Board, D. B. Ohisholm of
Humslton was elected President ; ; John Baird of
St. Thomas, st Vice-President; "and Dr, Might
of Port Hupe, 2nd Vice-President.

LA BANQUE DU PEUPLE.

The annual general meeting of the share-
holders of La Bangue du Peuple was held the -
6t inst. at the Bank’s office, in" St. James
street. Mr. . 8. Gherrier, Q.C., presided, and
among those present’ were Ald. Glenler 0x-
Ald. GitmanCapt. R. W. Shepliard, and Mesars.
A. A. Trottier.(cashicr), "Louis PemmltlJ 0.
Gravel, Geo. Brush, A: Prevost, J. Leclaire, C,
A. ueolluon, Q.C., and P. anolhe After
some remarks by the chairman, the following
dnector statement was read :— :

ASSRTR,

Amount of discounted notes and
other debts due to the Bank, the
balances due by other bunks ex-

cepted... -$3,184, 031 ")1
Mor zguges, })ypothequus and

judgments i e, 34,2%1 67
Renl Estate 80,953 20
‘Balances due by othel bans or

bankers ... 45,904 58
Specis in gold and silver.. 30,678 72
Dominion Notes..... ... . 99,280. 00

Bank Bills and Cheques of ar
. ‘tered Banks in, the Dominion...

221,358 65

$3,606,338 33

LIABILIIU‘-S

Amount of Stock paid up....'. ...... $1,600,000 00 :
‘. Bank Notes in cirenlation - 178,222 40
Amnount of Deposits not bearing '

Interest. iiosonntininitiinnn i, 11,073,621-07

CIIEEESBL svee veeeriennie conidenie censs 587,448 5
Aiount of unclmmed dwldends e 3,481 '3
Amotnt of net profits on. hand
this duy, all expenses deducted
00mp0=ed of profit and
1088 ciitennnisviane i $120,000 00
49, ,436 22

R

I3
%]

201,436

able Gth Mu.rch 1832, 32,000 00

" $201,436 22

Bnmncos due to olher Bu.nks or R
Bankers.,... SO 57,129 14

$3,696,338 33

The auditot’ s report was also read as rol- '
lows i~ )

To the S/larellolders of tlxe Btmque du Pcup{a
| GENTLEMEN,— “We . the undersxgned audnots

_appointed at your last annual general mcetmg, R
have the honor to report that; after a complete .

and detailed exammnhon of - the - books and".'.
securltnes—-m uwoxd Mter tuking cognizance :
of the assets and liabilities of the corporalion of

Lia Bangue du Peuple, we have found the wholg™" " e

kept regularly ‘and deservmg “of our approva’,

We approve of the: action of the Board of Dip-. -

ectors in haviog paid.a dividead of two per:




