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chequesbeingkeptin circulation Itseems
probable that a much better expedient
could be devised than the one adopted.

We deprecate the tone taken by the
leading disputants. A contemporary says,
c'If the charges are true, Sir Charles
Il should retire at once from public life an

infanous man ; if they are false, a right-
eous indignation should overtake the

"fabricators of so odious a slander." Now
there is no dispute whatever as to the
facts in the case. A tender has bee
rejected for a cause stated, and there has
been a loss to the public of some $209,000..
Surely an error of judgment may have
been committed without any corrupt
motive. The question is, whether, on
finding a tender accompanied by a cheque
on the Bank of fontreal as required,il;
would not have been proper in the public
interest to have inquired from the Bank
on which the cheque was drawn, whether
it was good before rejecting it. Moreover,
the very course which would seen te have
been the proper one was te a certain
extent followe.,' The Minister's Secretary
was sent te the agency of the Bank at
Ottaw'a, to learn if the cheque would be
paid. It must be at once apparent te
any business man that the Ottawa
Manager could know nothing of the
accounts at the Montreal office without
inquiry, which he at once made by tele-
gram, and then comnunicated the result
te the Minister on the same day. What,
we vould ask, was the object of nmaking
the inquiry ? If the Ottawva office had
said at once that the cheque vas good, is
it to be understood that the tender would
have been accepted ? The inference is
that it would, but, as the cheque w'as on
the head oflice, it is obvious that it was
there that the inquiry shoud have been
made. Thatinquiry isreally the weakest
point in the Minister's case, although i
would have been bad enough te have
rejected a favorable tender without in-
quiry.

STANDAIRD FIRE INSUR ANCE 00.

FIFTH ANNUAL MbETIN;G.

'flie fith annual meeting of tlie siarelholders
was held ai t ihe Comnpanys head office, Haunil-
ton, on Wiednesday, the 22nd of Eebruary, at 12
o'clock oon. Teflic Presideint, 1). i1. Chisholm,
Esq., occupiied the chair. 'Tlie Sccreary, Mr. H.
T. Urawforrend the annual reportas folloNs:

Your Directors beg l tu subit the tccoiilaniy-
ing staienetts, slo wiig the receiptsand expen-
diture for the year ending on the 31st of
Deceiber last, and the assets and liabilities on
the saine Iate. The year ias net been a -pro-
titable one for the business of Fire Insurance.
The Comanies, generally, have sustaited a
muich higher ratio of losses than for mtianîy
years previois. The Standatd lias not been an
exception. .Houwever, the year lias closed
better that we anticipated and the outlook for
the present year is encouraging. Theaincrease
in tle fire rates oflastyearwasdue te the bot, dry

situmer, and the disastrous bush fires which
followed in the early part of the fatl.le latter
part.of the year, iowever, shoved a marked
improveient, andI we closed with a profit oit
lie last three months. This year, we are

pleased te say, has opened very favorably,
lonr pireiittn iumcomae, thuts far, being 100 per
cent. in advance of last year, iihile otur ratio
of losses is much ligiter. Durittg the year iwe
have inereatsed our capital froin 192,400 te
$208,000 and our, I)aid..up capital frot n315,563 te
S20,800. We hope, during the present year,
to expect a still furtler iicrease.

Respectfuilly subnitted.
D. B. CHIsHOLMt President.

H. T. CiiÀAwrponD, secretary.
ASElrs.

Cash on band and 1in
banks..............$0,1

Bills Receivable.........7,3
Agents Balances.........7,7
oIlice Furnittre.........1,1
Loans on Real Estate

(Ist iiortiages) and
accrued interest. 11 9

Loant SocietylStock and
accrued intrest. 16,

Dne by other Comanîîties
for osses re-insured.. 4,1

Dite byotherCompaties
for re-instrances...... 7,1

Itîscrence pîlaîns....

Lesses undler adjust-
mnt..................$6,

Ra-instirietucc Ilaserve 18,0
tty LetIger Baîlantces. 4,3

Bui aybe.. .. 20,]
Due olter Coîniinies

obr re-insuaes ....

96 63
23 24
97 43
19 38

28 95

14 00

38 03

36 58
83 98

- 62,438 22

487 50
073 19
347 21
319 35

610 41
--- -- 40,837 613

Surplus......,... $12,600 56
Audited and found correct.

Signed, H. rau À uditors.
jen W.KER

liamilton, 22nd Feb., 1882.
EXPRINDITURE.

Rebttle Prcniums ...........
njouitîîîssions.. .........

Postage and TeIlegramns ........
ie-insutratce ....... .........

Agency Balances ............
Interest........... .......
oilice Furniture.............
Aîdvertising.................
Stat ionery...... ...........
lient . .....................
Taxes...... ...............
Sahries. ....................
Travelling Expenses... .......
nuanePlans r. .'..._.............

Current Expteises............
Losses (îîîcnludinîg $9,000 of 1880)...
Legal Expenses ........... ..
D ividetd...............................
Bills Recei'tble on hand....
Cash On band ... ............
Division Ujourt Costs .........
Atjsting Losses.............
A..d.. .............

Cash on hand and in Banks.
Oiash in hands of Agents.
Bills Receivitble on btntd........
Pretitituim Account........ .....
Capital Stock.......
Re-insutrans Accon ......
Profit and Loss, 13ills Payable ln-

terest, ad ail other sources
botrsait.........................

Profit and Loss..... ...........

$8,510 31
9,079 21

452 80
3,835 25
7,797 43
1,083 65

6 00
1 147 60
1,329 90
916 63
100 71

5,679 31
1 ,206 44

187 63
92 40

408s18 36
53 35

541) 95
7,323 84
6,196 63

3 42
330 69
100 0

370 72

$100,7139 53

9,114 78
9 516 30
4,235 28

56,117 23
1,485 45

362 73

20,479 12
1,6t27 68
3,725 91

114 55

$106,769 03

Audited and found correct.
Signed, I. Ste, u o

JOHNt W. NEit.S

lamilton, 22nid Feb., 1882.

The Repoirt as read was adopted, after which
the folloiig Board of Directors was elected
for the etnsiîîg yeaîr

D. 13. Chisholu, lamilton ; JohnI Bitird, St.
Thttmas; Dr. Migit, Port Hopei Col. Johu
Laird, Hamilton ; Robert Duncan, Hamilton ;
and Thomas Blaunchard Nelson. At a subse-
quent meeting et thi Board, D. B. Obisholm of
Hamilton was elected President ; John Baird of
St. Thonas, lat Vice-President ; and Dr. Migit
of Port tope, 2ntd Vice-President

LA BANQUE DU PEUPLE.

The annual general meeting of the saltre-
holders of La Banque du Peuple was ield the
6th intst. at the Bank's office, in St. James
strieet. Mr. G. S. Cherrier, Q.C., presided, aind
among those present were Ald. Gienier, ex-
Ald. Gilmatiait. R. W. Shephtard, and Messrs.
A. A. TroLtier..(cashier), Lois Perrault J 0.
Gravel, Geo. Brtsh, A. ['revost, J. Leclare, 0.
A. Geoliion, Q.G., and P. Ltnotte. After
soee remarkis by the chatirnan, the following
directors' stitement was read:-

AssRTu.

Amtount of discointed notes and
other debts due to the Bank, the
balances due by other batiks ex-
cepted.............................$. 184,031 51

Moritgages, hypotheques ad
judgments ........................... 67

Real Estate........................... 80;953 20
Balances dte by other banks or

bankers ............................ 45,904 58
Specie lit gold and silver..........30,678 72
Dominion Notes...............99280 00
Bank Bills and Cheqiies of Char-

teret [tanks in the Dominion_ 221,58 65

$3,696,338 33

LIAB ILITIES,

Amotnt ofStock paid up ...... $1,600,000 00
Bank Notes in circulation 173,222 t00

Amount of Deposits not bearing
interest......... ......... 1,073,621 07

Amonit of Deposits bearing
intrest ,.................. 587,448 53

Anouet of unclaimed dividends 3,48L 37
Ainotnt of net profits o. harid

this day, all expenses deducted 201,436 22
Composed ot prolit and

loss., . . ...... $120.000 00
Contigent ........... 49,436 22
Dividd No. 74, pay-

able 6th Marclh,1832. 32,000 00

$201,436 22

Balanees dutd to otier Banks or
Bankers....................... 57,129 14

$3,69G,398 33

The auditor's report was also read as foi-
lows

To the Shareholders of the Banque du Peuple:
Gsmr.s,-We the îtdersigned aujito rs

appointed at yotîr last annial general meeting,
have the ionor te report thai, after a complete
and detailed examination of the books and
securities-in a Word, a fer ltking cognizance
of the assets and liabihlties of the corporation et
La Banque du Peuple, we have found the whoe
kept regularly and deserving 't our approval.
We approve of tie action of ithe board of Dir-
ctors in having paid a dividead of two per


