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wvas testedoftener tian itis, more f r'qent
complaints would be made ptbicauid, a
better article ivould result.

'lie art ulteraions of, food are generally
liirnîiless, yet the fact tiat the goodls con-
taining them are sold foi' genuine consti-
t.ttes a fraiud. Were tliey sold for exactly.
wlat they aire, iainy of' tiem mighLtbe
boiglit economically by the poorer classes
whîo would then have a guîarantee thsat
clîap living is not dangerous living.

. NO l'l -WESTE RN LAND POLICY.

We were never inuich enamoured with
the scheme .of selling toa Mr. Thomas
Brassey, an English. oapitalist, a lar'ge
bloek of land in the North-West, but the
coriespondeiincebetwveen thtat gentleman
and Col. Dennis, the Deputy Minister of.
the Interior, whiclh lasbeen recently.pub.
islied, is calcnlated ta excite no little

ala'iin. lThe sale wviich itis proposed ta
inake to Mr. Brassey of about 640,000
acres of land, at four shillings an acre,
vould be even more objectionable than

that; made in days long pastto the Canada
Company, and which, was shortly after.
wards almoit uniiver'sally con(emned.
Il that case the land was chiefly inl a vast
)lock but Col. Dennis' proposal ta Mr..

Brassey is to give lim.tie alternate lots,
the otliers beinsg set. apart for free home-
stearls and pre-emptions, so that all the
settlers ini a vast tract of territory will be
toiling to inprove the propertyof a non-
isident clpitalist. It is siniply incon7.
cei'able to us that such a pioject could.
have been entertainedfor a moment, and
yet Col. Deinis has assn'uirMr Brassey
thot " Sir John iMiacdotiald and the other

îmeibers of the Canaditan Govern-
O ment nov iere, to vlon I have shotyn

tyotir letter, are pleased ait the: pros-
pect of your' becoming directly in-
terested in Canada in this .way."'

Mri. Brassey contemsplaLes not onlly
beroming a large lanIded piroprielor,
but intimates an. in tention of: asisting to
construct a railway from n L'ike Winnipeg
to the elbow' on the Saskatchewan, in
case the project be mattired in a sttisfac-
tory manner. -He likew'isebopes.to do
something substantial. towards placing
suitable boatsioi tlat, 'iver -in slont, Mi.
Brassey Jiopes that itlmay be possible for
lii and his successois to L do soinetitig
to help Canada. We have no riglt
viatever to complain if Mr. Brassey is

desirous ,of' benefiting himiself, more
especially if hishelp lias heet souglit by
ourl Ministers. -We, however, ventut'e to
hazard the assertion htiat, tliere.e!will be
ew, even amonig the stiongest party

supportersoftlieAdmuîî,iistration, vho vill
Ipprove of the sale af 640,000 acres,f

land, ait four shillings an acre, in alternate
lots vithli those-set apart for. free home-
steads and 'pre.emptions. It. may be
hoped that it is not yet too late ta recn-
sider this very importait matter.

TIE BANK STATEMENTS.

The aggregate.liabiliLies of the banks.
have been reduced inAthe last monti by
rather more than two millions ofadollars,
chiefly owing to a reduction in the depos-
its caused doubtless by the general low-
ering of thie rate of interest, and in some
cases the.refusal ta allow any. ,There lias
heen a reduction Lu tie circulationof the.
Governient notes, those of, $50,and up,,
ivards baving been less than at any period
during the last six monthe.%. It is worthy
of' notice tisat wlile the circulation of
large notes has fallen off only by about
$600,000, some. of the batiks,, chiefly
those having their headquarters in Onta-
rio, have reduced their holding by over a
million of dollars,; while, on the other
hand, soine . leading.banks have reduced
their specie and increased their Dominion

'notes. The reduction in specie in Onta-
rio and Quebec during the month is over
a million of dollars. Soine of the batiks
are still holding a rnuch larger amouint of
Dominion notes thian tlhey are requtied
ta do by law. and it would not surprise us
if the January returna should exhibit a
still further reduction.

Dec., 1880. Nov.,1880.
Capital auitborized.. 5517,466.666 557.'66,666
Capitah subscribed..... 54,526,534 54,526,5.34
Capital paituip......... 53,338,428 :53,251,361

Ciruila tion .............. j241-539 1'58 $24,874,693
D. Gov. dep. on de-

mad.G.......... .. 4,746,699, ý5,620,892
D. :Gov. .dep. after

notice............. 2,025,252 1,025,000
Deposits Security for

Gov't Contracts and
....... 989,008 941,501.,

Prov. Govt. osde-
m'and .................... 727,268 1,859,321

Provincial Govt. aft'r
iotice:.................. 574,420 ' 574,921.

Other deposits onde-
.u'ind................ 39,123,691 .42,458,725

Othèr dep. aft'r notice. 32,02,611 31,350289
Loans or depis. hy.

other Can. Banks,
sec'd.................... 000,00,., 000,000
do unspc'd ......... 1,79 184 g'050,182

DueBks. in C nada. 1,031,270 1,303,1 1
do. in foreign coun-

tre ..................... 1 , 7 2 , 7
do. in the U..K...... 295,949 . 60,813>

0.O ther liabilities.... . 198,146. 446,808

Tbtal liabilities.:,.,,$10571 298 $1 592,77,

Specie ;..a... . 5.296 855', 816,29442.
Dom. notas.,.. .. 9,752,922, 10318,82
Notés and cheques on.

other Banksp ..... 4,0
6 7

,1
7

9p 4,775904"
'Due from Banks.in

.Canada.. .............. 2,690,922: 2,854,473
Due from B'ks in for-

-eign coiintries..' 26,691,457 28,062398,
do. inaUîK .a.:.. 3,987,50 5, 148,229

Anîila bleAsse ts .. ý-$52,486,855, 7,45445

Government,.Deb. or
..' . ........ 5 36,689 5103.689

"'Loans to Dom.,Govt... 580,023 503,986
do. Prov. Gov... 462,666 641,060

Securities otber than
Canadian ............ 1,23,244 1,342,057

Loans secuired by other
than Canadian Uol.
laterals................. 7,498,650 7,321,732

Ioais to Municipal.
Corporations.......... 553,130 000,873Loans ta other Corpo.
rations............. 4,270,148 4,312,408

Loanis to or Deps. i
other Baiks, sec'd... 000,000 000,000

Do. unsec'd............. 478,895 - 718,587
Discounts ............. 93,705,288 01216,350
Notes overduè not

spcially secured... 1,710,865 1,913,262
0 erdue notes, sec'd. 2,701.071. 2,729,746
fel Bstate.... ,".... 1,971,347 2,009,228
MortgaLes on R. E.

sold bhy Bank ......... 386,266 357,675,
Bank remises.... ... 2,830,483 .2.821,989
Other Assets.......... 1,693,469. 1,661,963

Total Assets... S173,64,089 $176,042,072

Directors' Liabilities. 5,260,131 5,261,117
Ay' ge. Amt. Specie.

during nonth...... 5.556,285 6,149,834
Do Dom. Notés. 9,391,998 10,336,507

INSOLVENT'S: DISOfiARGE. AND STAT-
UTORY LIIIITATION..

A merehant:ofFreelton, Ont., in remittingfor
him,îselt and two otlersubscribers, nsks G" Can
an insolvent -in Ontiario get is, discharge ly
pleading the limita tion, of:the .Statutes,-that
s, at the end of.six years-withot.tie consent

of his creditors;or the judge ? or will lie have
to be suedivithin the limits of the Statutes to,
prevent him getting his discharge? .")Ve
presuîme our correspondent las reference to the
meaning of.,the1 teri "Insolvent",as defined

.>y the late Act. If the debt ist not barred by
the Statute of Limitation at the time of the
assignmint or attachaent, we fïncy it would
not he barred at any tineafterwsrds,-. and no

.,proceedings would he necessary with a view to
prevent the Statute runniug. The Statuts of
Limitations bas no application aflter an assign-
ment or attachment inder the Insolvent Act.
After the assigntpent, or, attacbmentAt i ts the

* estate that owesthe debt and not the insolvent
as he is supposed to bave relinquished every-
thing fo lis credi tors, or rather to ,tIie assignes
or trustee,for,their benefit., As for the second,
question, we know of no provision inuthe Act.
which 'woildîplace the insolvent in anybetter
position aflter, the lapse of six years.. It would

..stillbe-as necessary for him to get.the consent
of bis creditors or the order of the judge for his
disclarge,,intbe u1sual way A,suithbroigh
after insolvency againstthe insolvent would
have no0 saviig effeetbecaise, as already.. ex-

* plai'neditie Statute of Limitation lias no appli-
catinin ,sncb case Of coursetiese renarks
apply only.-to creditors named in tliesciedile;

.,Andperhaps a creditor who intended to.avail
himself.of.the extraordinary remedies given by
saction .36,.which.we quote stbjoined, would.
làvl to take. proceedings witliin six years

Any- person wio, for himself or for any firm,
partiierslip.or.companý- ofwlhicb ie forms part

'or as the manager, trustes, agentor empiloyce
of any person, tirm, co-partnershin or company,
piurihases goods on credit, or procures ny ad-
vancaanmoney o, procires the en'lorseiment or
accépstanco 6f . ang'negotiatblepalier .sswithout


