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TORONTO SELLING 
CAUSE OF BREAK

'MCDONALD BROKE 
TO LOWEST POINT
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94% 94% 94% 94%
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. Firm Cables 

at Open»
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Macdonald Slumped Heavily 
at Montreal—General 

Market Was Quiet.

ielief That Dividend Will Be 
Passed Now Generally

Stock Rose to Highest Point of 
Week and Alarmed 

Shorts.

Erickson Perkins * Co.. 14 Kins street 
wmt, have the following quotations :

—itaiiroads—
Atchison .. %
B. A Ohio" S’* H5 ' "US

cK. fel ”11$ *5

Ht! Paul.. 106%106% 106% 106%
«*}» V,-- 28S 29? 28% 29™

do. 1st pf. 46 47 46 47
do. 2nd pf. 36 38% 37% 17% 300

Nor pf. 117% 127% 127 117% 1,000
Int. Met.'.'!.' 115% ïé% 16% 15%

Mtis. Pac.'.! %% 11% si tl%n!tTW.h."* ** - $ ?

4.^* ..............................

N« WÜ 105%

Nor. Pac..
Henna.
Reading •
Rock Isl....
stink

Pref... 79%... ... ...

West Mary. 40% 40% 40 40
—Industrials—aTVIp:: üî F 75* 7614

Amer. Can..
Am. C. * F. 46 ... ... ...
Am. Cot Oil 42% 41% 43 42in’aa is ’•*"*.-*
is: 41
Am. Smelt.. 66% 67% 66% 67%

2u«?r-- 111 HI 111

«T*--
afv.-ïT. a» «Vf» »*
Con. Gas... 132% m 138% 133 Com Prod.. 10% ” . *
CaL OR..... 19 ... ... ..

* 3\“* “* «*
pêSik??cta;; 21 •••

c: & c....
Pitts. C. pf. 87 ...............................

Ry. Spring.. 26 . ... i................
Bears Roe.. 187% ... ....
Ten. Cop....... 31% 81% 31% 11%
Texas Oil... 114 116 114 116
U.8. Rubber 63% 64 68% 63%
U.S. Steel.. 6l% 63% 62% 63 74 300do. prof... 109* 109% m* lol% 74’lM
ci°h i-300
Money**. "! 7®? 7|* 7S 5* W 

Total sales, 276.900 shares.

preferred ... 16Î ■.. 
NC. Pack. com.. 149 146

U
5J®- -Broad own.. 20 
Can. Cem.
Can. Int L.

r
" iii

|| if
Held. .ie 36%Ü 1920 s

«%
Wr- • - » W ••• 
... 96 ... 95
I»*- m% ...

‘if

232 231% 233% 282%
9» 162 ...

. 36
OR. PAPER DECLINED eMONTREAL, Sept 26.—A sharp break 

in Macdonald, carrying the price down 
4% to 17%, was the one feature of the 
local stock market today. The rest of 
the list was quiet A higher range of 
prices for C. P. R. was virtually Ig­
nored as a bull factor, and where prices 
moved at all, the movement was gen­
erally in a downward direction. Power 
held steady at 216% in sympathy with 
C. P. R-’s firmness, but Brazilian eased 
off %, Iron %, Detroit %. Toronto 
Ralls %. Cement and Laurenttde re­
covered small fractions. The general 
tone Inclined to heaviness In the morn­
ing and the outbreak of liquidation 
In Macdonald In the afternoon mili­
tated against any improvement in the 
second session.

Macdonald was heavy but quiet in 
the morning. After opening 1 higher 
at 24 the price fell hack to 28, and 
stock was offered at 22 at noon. Under 
liquidation in the afternoon, It broke 
from 22 to 17% during the afternoon, 
closing bid 18%, with stock offering at 
16. About 1000 shares were traded in 
during the afternoon. No news ac­
companied the slump. Selling from 
Toronto was variously ascribed to 
hear raiding on the possibility of the, 
dividend declaration due in a few days 
being passed and to forced liquidation. 
Sudden rallies on the decline looked 
like covering of short contracts.

Apart from Macdonald. C. P. R. was 
the only stock in which transactions 
ran over 300 shares, and business for 
the day would have set a new low 
mark for the month, but for the ac­
tivity in Macdonald.

WHOLE TONE com CHICAGO, St
fe-
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Gen. ElecI faf

Can. .day lifted th< 
it the advanc 

led. The ma 
range varyin 

sures to l-4c 
Sc to 1 l-8c d 

: a shade to 1- 
langed to 26c 
New support 

to be PCor. Th. 
pnorta, the ma 
after they had 1

Cj*. Mach, com 
Can. Loco, com..............
c doP. R*ferred •

City Dairy com... 1Ô2 
do. preferred................  98 ...

9*e- ■ m ••• 181 •••
Detroit United ... 73 ...
Dom. Canner* ... 68 67 67% ...

do. preferred ... 98 ... 98 ...
NEW YORK. Sept 26-Altho there I S^?!! £ 4S* 47 46*

was some Improvement in the action " ’ii
of the stock market .today, as com- Illinois pref.
pared *lth the sessions Immediately ^cka^’com. ......... jj.
preceding, the movement was still In- do. Referred !!! ” 
conclusive. The market was as far M*ple Leaf com.. 42 
as ever from being shaped to a defln- Mexican L."*1?! ! 
ite course, and the unsteady fluctua- Monarch com. . ! ' 75 
tlons apparently reflected nothing n. s. Steel'com" "" 
more than the manoeuvres of prof es- Eac- Burt com... 
sional traders at the moment The I do™preferred ü!
day’s new was colorless and in the I B°rto Rico Ry.1'!!..............................................
absence of a new stimulus speculators Rorers°co^fmon '! 146 146* 146 146
were well enough content to let the I „do- Preferred.............. 103% ... 103
market drift on aimlessly. Early trans- ”do"*proferred°™: 70 

actions showed a confused mixture of Sawyer Maseey .. 
small gains and losses. a* r Tv?1» •••

The only conspicuous movement was ihrod Wheat " 75
to ^ *C' Whl^b roee steadily Spanish R. com'.! 'ii%
to the highest figure of the week. The do. pre'etred.............. ..
rumor of a cash distribution on this Steel of Can, com. 22
stock was revived and made to do *«>• preferred .............
duty once again. The success with Toronto Paper .. 79
which the price was marked up caused RI;m............;;
some uneasiness among the shorts. da prefe^d " 4‘

"“PPly small The ad’- Twin City 166% ." 106% ."
vane© In this stock exercised compar-
atively little Influence on the gênerai I Coniagas ................7.26 ... 7.26
market for traders remembered re- Crown Reserve ' ! ! !.. !!! l.’go l!»
ent instances of the bidding up of HoUlnger ......................... 17.10 17.60 17.00
special stocks to facilitate distribu- Ja. Rose .........2.26 1.22 2.26 2.30
tion elsewhere. Gradually, however, a | Nlplselng Mines.^8.00 8.86 9.00 
Arm tone developed with a showing 1 - . . ;
of strength in Erie, Reading and Can. •
Gains in general were instgnifleant. HmnMmï " ' 
and the strong features were leveled Imperial . ' ' 
down by a selling movement in the Molsons .. !

I -N ova Scotia 
Ottawa ....

1.500
3.900Cannera Also Slumped—Bar­

celona Recovered After 
Early Weakness.

But Movement Was Not Par­
ticularly Inspiriting—Expect 

Good Bank Statement

tain700

à"ill M 200
300

4,20073
700

W400i,: v decline to 18 8-4 In Macdonald shares 
sterday supplied further evidence 

■ îat the street is looking for a pass­
if of the dividend on the shares at 
he next meeting of the directors 
irly in October. It Is now stated 
•at such action, while not strictly 
eceasary, would be advisable under 

> ie circumstances, but that resump- 
i'.on of the five per cent, rate would, 
assuming that the directors decide on 
the more conservative policy for the 
present, he warranted in the not dis-

m u i
1(1' 11 100« 1W

« T*82 100
'88 is 200

■ 113 iiijtiiii iii%:im n?æîn?
24? 11% ^

24% 23% 18% 18%
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LONDON, E.C., ENO.
taut future. In a general way the 
rouble with Macdonald.appears to be 

that, while sales are constantly ex­
tending, being now about 20 per cent, 
a excess of those a year ago, the 
noney tightness, particularly 
vest, is making it difficult to] keep 
ash collections up to date. Whether 
he market has fully discountéd ad­
verse news Is a -matter for conjecture, 
but the heavy liquidation of yqeterday, 
both in Toronto and Mon 
have disposed of a good dë 
y held stock. Locally Macdonald. 
> pen ing at 23 1-2, the point at which 
t closed on Thursday, rapidly sold 
>if, and in the afternoon the stock 
ouched 18 8-4 here, while in Montreal 
t dipped a point lower than that

:tgUTA

17,600
200

11,800
.. . 26% 27
33 34 82% 33%

70 100:: 'si « WE OFFER TO NET 6% INCOME300
88 88 600

the 130 130 100
... 74.

12% U
400 CITY OF VERNON, B.C.100

89% 48 39 1,800 $100,000. 5H% Debentures.
$65,000. Due 1st April 1933.
$35.000. Due 1st June, 1928.

interest hatf-yearfy. Principal and Interest payable at Bank of 
Montreal, Vernon, B.C., and Toronto.

Denomination: $1,000.
Legal opinion of J. B. Clarke, K.C., Toronto.

21 20% 400‘85% ... 
75 70

85 200
800

188Sal, must 
of weak-

138 100
« 909'94 94 300

4.500

BANK CIRCULATION 
SHOWS INCREASE

100

11 800
200

I! yf100
200■ 500

Toronto Paper Off.
Torch to Paper, despite assurances 

lhat Its eight per cent, dividend can 
easily be met, lost five points ait 70 
and was ottered there at the close- 
Spanish River, however, seems to be 
pretty well sold out; it was almost 
entirely neglected and at 11 1-2 show­
ed no change. Canners of the same 
group was weak, showing at 65 a loss 
of more than three points from the 
opening and five points from the re­
cent level, altho, as with Paper, it is 
definitely stated that the dividend Is 
quite safe.

Barcelona was another weak spot, 
but rallied to 35 1-4 after declining 
to 84 1-4. The sharp advance which 
began about two weeks ago has now 
been practically wiped out and trad­
ers are awaiting more Information as 

7 to earnings and prospects- Brazilian 
closed almost unchanged from Thurs­
day, but the tone was heavy and -at 
one period a loss of a large fraction 
was shown.

Bank of Commerce warn In some re­
quest at 206 1-2, a shade under the 

Ï previous quotation. Twin City was 
also steady.

900i; 400 PARTICULARS OF MUNICIPALITY
Assessed Valuation for'l axation......................
General Debenture Debt......... ............. ...................

Less Waterworks Debentures .$233,500 
" Electric Light Debentures...

Sinking Fund..
Net Debenture Debt.......
Local Improvement Debt.........
Municipality’s Assets

206 208 206
... ... 222%

•f • 200 ■i, 200
214% 213% 214% 213%
V/- 193

HI1 100!»..
Movement of Western Grain 

the Cause—Shrinkage in 
Deposits.

m $1101,791
628,500

128 128% 126 ' 126

111

3,500193last hour. 200 ST. L'AWRI256 256 90(1Cash Piling Up. . .
Forecasts of tomorrow’s bank state- S?!fi • •'•-•••-

ment indicated a gain in cash holdings | ................
of about $8000. Cash has been flow- unton ...................
ing In steadily thruout the week.'The 
movement is Influenced by the deposit Canada iüded im£ ibs ~isx«< im
in the south and west of government Canada Pe™ 1M* m 183* i|o
funds, .part of which is finding Its way Central Canada............
to New York. According to one eeti- I Colonial Invest............
mate $10,000,000 of the money depos- ...... 77 ...
tied .by the treasury department has HamUton*' ' 130,4 4 ii 130,4
been forwarded to New York. Can*- HuiSn & e$J' ' ' iii 134 44* *"
das needs for gold at this season of Imperial Lo^iî®'”' 40 *40 *"
the year were reflected in the with- Landed Banking!! ... 134 134
drawal today of $1,000,000 of the metal I London A Can.. 
for shipment to the. Dominion, In ad- National Trust 
dttion to the engagement of $600,000 L,oan ;•
yesterday. „5° 30 P^paid

Bonds developed a good tone, with Tori>nto',M^tetS 
inonounced strength in the Rock Is- Toronto Savings'.. ... 200 ... 200
land issues I Union Trust .......... 177% ... 177% ...

„ —Bonds.—
________ , Canada Bread ... 69% 86% 90
MINING EXCHANGE. £*nada Loco.............. 96 96 ...

^irZi*::1:: 87 - 87

Blec Devel. J
Mexican Eleti. ...‘-I..
Mexican* L. 4k
Penmans ..;............ - *4%
Porto Rico Ry.
Rio Janeiro ...

203 203 200.. 21» 219 Receipts of farrr 
ad hay. but no gra 

Hay—Eighteen I

S?s.n- j
Wheat, fall, bus 
Barley, bushel . 
Peas, bushel ... 
Oats, bushel .... 
Rye. bushel ...: 
Buckwheat, bus

178,000
55,607 467.107

200211 211%
203%2il il

Il l!f lr
Mil H* 
lliH n

3,400203 700140 140OTTAWA. Sept. 28.—The Septem­
ber bank statement, which has been 
awaited with considerable Interest, 
was issued today.

The increase in bank circulation by 
six millions is the most striking fea­
ture of the statement The movement 
of the western grain crop is given as 
the cause.

Savings deposits decreased by $2,- 
314,641, while the demand deposits, on 
the other hand, show an increase of 
$1,736,729.

There was a decline in call loans 
In Canada of $776,272, but call loans 
outside of Canada increased by 
$776.075.

Current loans In Canada declined 
by $406,466.

In Dominion notes held by the bank 
there was a decline of $1,688,878, and 
a decrease of $523,723 in gold and 
other currency held by the banks.

The circulation of bank notes in­
creased during the month by $6,663,-

500 161,393
... 176.0D0 

.... 988,990182 182
8080
77 Population, 3,500

The surrounding dutrict is me of the richest in the Dominion and is princi-' 
P*»/ «uppened by fruit production. The shipments of apples, plums

proportions and the industry is growing steadily. The lower levels of the valley are ideal for mixed farming.
l - YÜ100 » 'Î buI very solid and assured, the increase in 
Uoon being about 100 to 150 a year.

Municipality owns the waterworks and electric light plants which In 
Fnm *•

:: iii
ss-iMONTREAL STOCKS «AsII h- 116% ... «116% 

212%
Hay an

New hay, ton... 
Hay, mixed ... 
Straw, bundled, 
Straw, loosr, tc 

Vegetables— 
Potatoes, per bt 

Dairy Produce- 
Butter, farmers’ 
Egys. new, do- 

Poultry, Retail—

Spring chlckem

••• M*h'»3%r'9l% ^lW

% Can. Car.... 68% ... .
183% Can* Cem

i«8 III* iii 1*6
::: igg- 161 66

#333,4 333,4 333,4 

D. Can. com 67 
88% ^P*.«% IU. Trc. pf.. 91%.......................... '.I

Macdonald.. ! ”4 'ii j ’Î7% 'is%

fefiiV-184 -aSSéÜiî "io* "io% *i»%
r.C^1o."n.‘! m%."!! !!! !!!
Spanish . .. llg 12 11% 12 
a,f°- -• 40 40 3» St
SU. Co. of C. 87 ... .

625 Toronto Ry. 138% ... .
686 Twin City.. 107« ... .
x2S Tucketts .. 41% ... .

55 win. Ry.... 204 ...............................
2 VJ —Banks__
2 Commewe... 208 ..................

—Bonds—

■ill 163do. 14145 145 ; *1301
55' % '67% 66% 66% 75% nil - ■Iliilv STANDARD STOCK AND 46 50
25

100
TORONTO TRADE IS

GROWING BRISKER

Cobalts— 1.023ÏÎ4 89
25Op. High. Low. CL Sales.

Â* 6,4 6,4 5,4 4’300
••• /........ 600Coniagas ....730 ... '..... inn

Crown R. ...160 ................
Foster »

tin

■ !1 -~t «•*4% “ lb.176 Sirring chicken
Fowl, perl 

Freeh Meats—

936 Fricc : Rate to yield 6%. ib.r.

Beef, forequarte 
Beef, hlndquaf* 

choice si— 
medium, t 

Beef, common, 
Mutton, cwt. ..
Veals, cwt..........
Dressed hogs, c 

lambs, e

381 ... 81
... 86100Dun’s Bulletin reports trade in To­

ronto as follow*: Wholesale trade to 
fairly active in Toronto. The satis­
factory condition In which the crops 
have been garnered has had a* good 
effect on commerce and Industry. Re­
turning confidence Is apparent in 
nearly all lines of merchandise, the 
shipments of which have been large,

. both to the west and east. The de­
mand for money is still active, with 
the market firm, 
thought that conditions will

96u2wrs%"i ”3%”i
Gt. North. ... 14 - 3

do. b. 60.. 14% .
La Rose.........
McKinley . ...154 ...
Trethewey ..30 ...
Otlsss ........ % ...
Peterson L... 26% 26% 26% *26 
Tlmlekam. .. —

Porcuplnes- 
Dome Lake.. 19% 19% 16 16
Holllnger ..17.06 17.90 17.06 17.70 

---------- 16% .

500 ' s.■ XLONDON MARKET
WAS IRREGULAR

.. 14 14% 14 ~ 14% 2s!500

..228 '* 228 2 26 226 3>400
TORONTO SALES. 62 QlNADIAryGoVEBNMRNTMTTynrTO^

and Corporation Bonds

4 Beef,
Beet.65

Open. High. Low. CL Sales. 
.. 34% 36% 34% 86%

94% 83% 94%
232 232 232

4
100 Barcelona 
200 Brazilian .

L000 C. P. R..
7,200 Can. Bread
1.600 Cem. pf.

I Con. Gas... 180 180 180 180
3.700 Canners .... 68% 68% 66 66

165 Det. Unit... 73% 73% 73% 73%
1,000 Loco. pf.... 91% 91% 91% 91%

15,260 Mon. pf. ... 90 90 90 90
200 Mackay ..... 80% 80% 80% 80%
200 M. Leaf pf.. 94 94 94 94

Macdonald... 23% 23% 18% 18%
N.8. Steel.. 82 82 82 82
Pac. Burt... 34 34 34 34
Stl. of Can. 20% 20% 20% 20%
Spanish R.. 12% 12% 11% 11%

Sales. do. prêt... 39% 39% 39% 39% 
76 70 70

y* 30 iLONDON, Sept. 26.—Money seariC 

Discount rates easier.
The stock market era* 4tstlncUy 

erratic with prices irregular. New 
York and Berlin cheerfully supported 
favorites, while Paris sold De Beer» 
and Rio Tintos in connection with the 
settlement of the labor troubles. Con­
sols were further depressed by 
loans. Mexican rails 
shares closed Arm. 
was concluded satisfactorily.

The American department ruled 
generally higher during the early ses­
sion and further improved under the 
lead of Union Pacific on Wall street 
support The close was steady.

:: i
15

$5 1919 19 1024 Spring

FARM PRO01

92 92 92
10

110
It is generally 
. . , /-ease up 

some by December. Larger shipments 
of grain than ever before are being 
made at this time and these early 
shipments will naturally hasten the 
relief from the stringency. The dry 
goods trade Is fairly active with the 
prices of staple lines steady. Payments 
ars a little better. A moderate trade 
In hardware and metals Is reported- 
Groceries are firm for the staples, 1 
with large shipments of heavy lines 
to the west. The leather market con­
tinues very firm, with an active trade. 
The hide market Is Arm. 
little more activity in grain circles. A 
good demand for Ontario wheat on the 
part of millers, with prices firm. Man­
itoba» are easier with fair offierings 
and weaker cables. Oats and barley 
steady. Provisions generally are 
steady, with poultry easier, 
were eight failures reported In the 
district this week.

5 Can. Loco.. 96
25 D. Can..........

9 Kee. Mill....
52 Textile—
19 Series C.. 9» ...

600‘Jupiter ............
Prarl L............ 30
Dome Ext. .. „ ... ,
P. Crown ...120 ...

Sales, 77,775.

WATCH THE MARKETS
mov^ts n^w8go?nLn on^here^ti to themselves watt* the '

profit-taking, prices In many issues are wnrkin8e^Hment abroad and despite which we think 2 be bought and held forWhiWprice^nda^To%o^.S^‘ t

LORSCH & CO.

98 ■ay, No. 1, car lc 
Straw, ear lots, tc 
Potatoes, car lots 
Potatoes. New Br 
Butter, creamery. 
Butter, separator. 
Butter, creamery, 
Butter, store lots 
Cheese, old. lb.... 
Choess, new, lb.. 
Eggs, new-laid ... 
Honey, extracted. 
Money, combs, do

HIDE*

Prices revised d 
Os.. 86 East F 
Wool, 
gkins.

1.000
6,000

6,000

30% 27% '«%ff 100 ...1,1 6

new 
and rubber 

The settlement
LOSS

10 NEW YORK COTTON

Erickson Perkins and Co. quote today's 
15% Prices as follows: y *

Low Close 
13.69 18.89
18.56 13.77
13.46 13.67
13.57 13.77
13.66 13.84

40
TORONTO CURB.

‘ Op. High. Low. CL

80
PHONE MAIN 7417.„ 56 A 58 KING STREET WEST

Members Standard Stock Exchsnn.
1 Open High 

.. 13.70 13.91

.. 13.60 13 82

.. 13.48 13.67

.. 13.57 13.77
.. 13.65 13.84

9
Mines—

Home Bank. .100 ...
C. G. F. S... 6 ...
Kerr Lake . .426 ...
Dome L. .
Pearl L. ..

90 Oct.
15 .Dec.
61 Jan...............

March ... 
166 May ......

Tor. Paper.. 75
8 Tor. Rails... 138% 138%,138% 138% 
0 I Twin City.. 106% 106% 106% 106% 

—Mines.—
1,500 I HolUnger .17.00 17.80 17.06 17.80 

500 La Rose....2.25 2.25 2.25 2.25 
Nipissing ..8.90 8,96 8.90 8.96
Commerce... 206 % 206%" 206% 206% 
Dominion .. 222% 223 222% 323
Imperial ... 214 214 214 214

Toronto Stock F.vrhsng*15
. 20

PARIS EA8Y. BERLIN FIRM.
PARIS, Sept, 26 —Prices were easy- 

on the Bourse today. Tile
!r™wC8 70 c?ntll3?6S ,or the account. 
Exchange on London 25 francs '24 1-2 
centime* for checks. Private 
discount 3 3-4 per cent.

29% T. C. E. WATT100 E. H. WATT
There is a 240 BRITISH CONSOLS|] MINING QUOTATIONS.

HERON & CO.- 105 J- . Thursday. Friday.
17 Consols, money ..... 73% 73 7-16

Consols, account .... 73 11-16 73%

NEW RUTLAND DIRECTORS.

.new YORK, Sept. 26.—(Can. Press)— 
■At a meeting of the executive committee 
of the New York, New Haven & Hart­
ford Railroad Co. today, Howard BUlott 
and T. DeWltt Cuyter were elected di­
rectors of the Rutland road, to succeed 
Charles S. Mellen and Lewis Case Lady- 
yard.

“ Unlisted99
Stocks

For sale—40 shares The 
Volcanic Oil and Gas 
Company, Limited, at 
$175.00 per share, sub­
ject to confirmation.

Watt & Watt

Yarns, Hid* 
Raw Furs,

p.c. rentesI Standard.
Cobalts— 14 Members Toronto Stock Exohbng*ij

- I Inspected hides •• 
Lambskins and p< 
Horsehair, per lb. 
Horsehides, No. 1. 
Tallow, .Np. ,L per

—Trust and Loan—Ask. Bid.Bailey......................................
Beaver Consolidated ...
Buffalo ...................................
Chambers - Ferland ..
City" of Cobalt ..................
Cobalt Lake .......................
Coniagas................................
Crown Reserve ................ !!!i 62
Foster.......... ..............
Gifford................ .. .
Gould................... ...
Great Northern 
Green - Meehan ...
Hargraves ................
Kerr Lake ................
La Rose.......................
Little Nlplselng ....................... %
McKinley Dar. Savage.........166 168
Nlplselng  ..................................9.00 8.86
Otisee.............................
Pearl Lake ................
RIght-of-Way ... .
Rochester...................
Silver Queen .............
Tlmiskaming .........
Trethewey..................
Wettlaufer..................

Porcupines—
Crown Charter ....
Dome Extension ...
Foley ..............................
Holllnger................. ,
Jupiter ..........................
McIntyre.......................
Pearl Lake ................
P. Cr V.......................
Porcupine Imperial 
Porcupine Tisdale .
P. and E. D..................
Swastika ................... ,
West Dome ................

Miscellaneous—
Island Smelters ....
C. G. F. S......................

rate of 6u Can. Perm.. 182 182 181% 181%
* 1 —Bonds—

1896% Mnrray-Kay Pfd. 
Trusts & Guarantee

35 33%
...2.24 3.20 ' I Elec. Dev... 91 .

14% 18 I do.
... *1,000
... $1,600
... $1,000

There;■ BERLIN, Kept. 26.—The tone on 
the Bourse was Arm to-day. 
change on London 20 marks 411-2 
pfennings for checks. Money 6 per 

rate of discount 51" 
to 6 8-4 per cent.

if 11
IS! 1

i

92
30 I Mex. Elec... 8136Ex- We specialize in unlisted stocks. 

Correspondence invited.
45 25 Coarse, unwashed 

Fine, unwashed ,, 
Coarse, washed ,. 
Fine, washed ....

7.50 7.00EDMONTON LOAN
. ON STIFF TERMS

1.60
4 UPS AND DOWNS

IN N. Y. MARKET
16 King St. W., Toronto2 1%

.. 3% 3 TORONTO 6 
____  Sugars are quo t<

BUCHANAN, BEACBAM AM. BMttTaré.to SS Z ÎÏ8S.'1

STOCKS AND BONDS
Lett" « D* ‘ ^in^rrels. 6c p,

2» JORDAN^STREET. 1(4

BRAZILIAN EARN4NG8.

ed September 20th were $457,330 as 
compared with $419,611 for the co^ 
$37P819d nS PCrlod of 1912 : increase

14% ed714

/Pv
m Stock. Exchange

mSdillie,, ff&xtj,

■ Quotations given and ■
■ orders executed on all the ■ 

’ principal Exchanges of
the world.

^MVKnOPOEAS^^

LONDON, Sept. 26.—(C.AJP.)—Ar­
rangements are proceeding for an Is­
sue of City of Edmonton 6 per cent 
bonds for £900,000 at 96. This price 
Is three point* below the present quo­
tation of 6 per cent, sterling bonds 
tor a little over a million were Issued 
In April last at 100 1-2.

Edmonton last year raised £600,- 
000 In 41-2 per cent debentures at 
991-2, and now issues a 5 per cent, 
loan at 4 per cent, discount which 
prove* how tmunfclpailtlee all over 
the world have to realize the tighten­
ing of London's purse strings.

1
3 2%

4.23 4.08 | Erickson Perkins A Co. report average
2.28 2 25 I New York Stock Exchange prices of 10

leading. Industrials and 10 leading rails 
for 1913 as follows:

Friday average.. 120 6
Friday high............ 120.9

4U I Friday low ....
71 1 Friday close ..

23 « 1 Opening year .
* 1 High year ....

Low year..........

10 Rails. 10 Indust
70.51

26% 70.8i .... 26I,
. 120.3 , 70.3
. 120.7
., 128.6 
. 128.7
. 111.8

ISSUE OVERSUBSCRIBED.

nhTJî« offering of *4.600.000
by the Royal ^curitteg'co^oraUon L^' 
has been oversubscribed. ’ td"’

70.6.... 3% GRAIN A4

Local grain deal 
fellows ;

Ontario oats—N< 
outside; 86c to.86cJ

Manitoba flour—j 
are : First patent 
more;. second pad 
more; strong bake

Manitoba oats— > 
I C.W., 39c, lake i

.Ontario wheat—3 
outside; 86c, trab
__Boam—Imported]
$3.40 per bushel; d 
$!»76 to $1.90; prll

Manitoba wheat] 
tember shipment fl

81.5? Members, Toronto Stock Exchange 
S0t-2 Traders Bank Building 

TORONTO 

Main 7242-72*3.7244

5
Bell Tele- 81.5I 23%

SMALL INVESTORS
may be purchased at

experience en-
h!! LhtCelVe ,our prompt attention. Stocks

Winnipeg, Man. UOn’ jg”«'

60.4| 32 30 Municipal Bonds---- - „„,v
the present time to yield high interest. Many years of * 
able* U3 to advise

.... 14 ’ 12%
i ' LONDON QUOTATIONS.

hiTO PROBE TOBACCO TRUST.
6% ... 

17.50

Bongard. Ryerson A Co. received cable» 
from London quoting Brazilian Traction 
as follows (Canadian equivalent about 

16% I three points below these) :

• .62CAFETERIA FOR MONTREAL.

Announcement is made that Fleming 
and Marvin have been successful in 
securing thé capital needed to estab­
lish a cafeteria In Montreal along the 
lines of the two In Toronto. The 
amount asked for, $50,000, has been 
oveiwubecrtbedj The cafeteria will be 
Donated In the Scroggie building and 
will be open on Nov. 1.

BERLIN. Sept. 26.—(Can Press)—P» 
limlnary steps for an investie-itî™ „#,!?* 
operations of the tobacco trait ^ f the 
neetlon with the German clgarette "ndSi' 
try have been taken by th* d
The secretary of state for the interior 
r^Tng today to the petition s£m to 
him by the Hanseatic League and 
association of business men on Sept 17°
snhleft hlm to °rde' an Inquiry Into the 
subject, says the German Government
ofa8then^urtd ^ 676 °n tbe °Peratlons

v : ............17.76
16%

LYON & PLUMMER240 205 Thursday. Friday. 
Bid. Ask. Bid. Ask.1;' " 28 27%

government. Brazilian—9 8% 8tock Exchange. 
STOCKS AND BOND BROKERS 

1 Melinda Street Toronto
Telephone. SUto 7S78-». 0t0

>** . Cable Addreea—-Iroinln»"

1% Open 96% 97%
97 97%

MONEY MARKET

Bank of England discount rate, 4% per 
cent. Open market discount rate in Lon­
don for short bills, 4% per cent.
York call loans, open 2% per cent., high 
3 per cent., low 2% per cent., close 3 per 
cent. Call money in Toronto, 6% to 6 per 
cent.

96% 97% 
96% 96% THE' 1% Close Marconi Stocks

We are making a specialty of these 
securities and will be pleased to 
send full particulars regarding the 
English, American and Canadian 
Companies, to intending Investors.

J- L. Mitchell Sc Co.
McKinnon Building

72 UNION TRUST CO.4 3%
15

m LIMITED%
New

QUARTERLY DIVIDENDSales, 77,778.
DOMINION BOND 
COMPANY. Lmrrm,sti m NEW YORK CURB.

„ , transactions on the
New York Curb reported by Erickson. 
Perkins St Co. (John G. Beaty)

Bid. Asked.

Toronto.

Deposit Your Will 
in Our Vaults

246Quotations and ifFOREIGN EXCHANGES Detailed Information 
Canadian THE3 1 Giaxebrook A Cronyn, exchange and 

bond brokers, report exchange rates as 
follows at closing; Ten Per Cent. Per Annumwere: concerning 

Companies whose 
curities are offered to 
the public is on file at 
each office, and will be 
supplied on request to 
investors.

I Buffalo.............
Dome Extension
Fol*y - O’Brien.............. 18
Granby...............
HolUnger.............
Kerr Lake...........
La Roee................
McKinley.........
Nlplselng............
Rea Con................
Preston E. D. ,,
Pearl Lake .....
Silver Leaf ....
Silver Queen ...
Swastika..............
Vipond .................
Trethewey........................... 28
Yukon Gold ................ .... S%
UnltA Cigar Stores»— $6%

2% 2% J- M’CAUSLAND on ti>« Paid-Up Capital Stock of
rraÆÆthe'lLn^r,
toiyable on and after Wednesday
Shl^h^M.De'^of °ctober next, to 
Shareholders of record at the close

0,6 30111 ^ 03
By order of the Board.

JOHN M. McWHINNBY.
General Manager.

VBuyers. Sellers. Counter. 
N.Y. fde.3 64 dis. 1-32 die. % to %
Mt. fds. .lOcdie. par. % to %
Ster. 60 d.8% 8 7-16 8 11-16 - S 13--16
do. dem.9 7-32 8% 9% to8%

Cable tr. .9 11-32 9% 9% to 8%
—Hates to New Yorit—

4 6
I A22 CO.

Standard Stock and 
Mining Exchange

76% 76%
' Wills in which we are named as Executor are received for deposit 

free of charge in our safe deposit vaults. Our appointment as your 
Executor guarantees the provisions of your will being explicitly 
carried out

.. 17% 18

.. 4 8-18 4%
Members

■ Quart2% 2 6-16 
1 9-161% edm StorUne. «0 days eight..X48L80 P“,ted' 

do. demand ..................... 486.66
: 8S 

2

9l
PORCUPINE AND 
COBALT STOCKS

% 483I s Notice 1 
par cent, pei 
declared for 
the same wi 
branches, or 
to shareholri 

By ordi

Bbad «mosi TORONTO
SOMRIOH BON* SCUOniG 

MONTREAL
THL TRUSTS ûnd ffiaoûhrrrF fOMPariy LIMITED

43-46 KING STREET WEST, TORONTO.
E. B. Stockdale, General Manager

4873
28 Sfi

«ILVER MARKETS.

In London yesterday, bar silver closed 
%d up. at 28 9-16d per ounce.

York, commercial bar silver
was 61 %c.

Mexican doUara. 4To, ________ _____ '

5
RJames J. Warren, FreeldenL
5I WDWIPBG DULUTH GRAIN MARKET.

DULUTH, Sept. 26—Clone ■

©oc» May, ItCg

Royal Bank Buildingh • yancolvkb 
London, tag.M 32

• • i Main 6909 0910 Wheat— 
86c i No.

nominal; D«%
>1m "If Toronto, 16
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