ing order; but I wish, in this estimate, vather to underrate,
than overrate, the assumed profits of the mine.

Taking these data, the debit and credit account (exelusive of
a small deduction for interest on capital, management, com
mission, and wear and tear of machinery) may be stated as
follows :—
DEBIT ACCOUNT. CREDIT ACCOUNT
3

Mining 20 tons ore, at §2 50. ... 50 3% tons pig lead, at 4} cents

Hauling to Mill, at b0 cents..... 10 pardl b a g i s
Crushing and dressin cents, 10

Smelting dressed or to 6 { e TS

BONRGBbE QLR T i S 12 1 Leaving, in round numbers, a pro
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I'reight on 8% tons lead to front.. 20 ! 360 per ton of reduced lead;

but, as a higher per ce of

$102 galena will probably be found in the

lode, a larger profit may be fairly

anticipated.

The estimated cost of mining or winning the ore ($2 50 per
ton) may appear, at first sight, too low ; but 2, I believe, would
be nearer the true cost. This may be verified, to sonie extent,
by the actual cost of the work done in sinking the shaft. The
cost, per foot of depth, has been, I understand about $17.  The
mean sp. gr. of the rock-matter and ore removed from the shalt
may be taken at about 4.0. It would be somewhat less than
this for the first few fathoms, but more at lower depths. As
the shaft measures about 10 feet by 6 feet, cach vertical foot of
stuff removed would equal 60 cubic feet, the weight of which
would be about 7§ tons.  This amount, at $17, equals $2 26 per
ton. It must be remembered, in this connexion, that the
greater portion of the matter, removed from the shaft, consisted
of very hard rock, whereas the extraction of the vein matter
will be much more easily efiected, and will he carvied on also
by drifting and stoping, in place of sinking. The above
estimate will thus allow for the cost of underground timbering,
where this may be required in the drifts.

A considerable amount of pay-ore has been talken out of the
present shaft. A large portion has been carried off piccemenl by
persons visiting the mine. Specimens of 8 or 10 1Ds.’ weight
may be seen all over the vicinity, and probably a ton weight,
if not more, has found its way in this manner to Peterborough



