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in tie House of Camîmoons by'the Minister
of Marine and Fishieries on a concrete case.
The -Miniêter said:

The bankers have been consulted in regard
to, this proposition for several months past. The
shipbuilders %'«ho are putting up 25 per cent
of the rnoney will have to go to the banks to
get It; but such a large quantity of tonnage as
this, if we get the orders we hope to get, wll
run Into many millions of dollars. The shlp-
builder is going to put up a quarter. the buyer
is going to put up a quarter, and the Govern-
ment Is going to lend one-haif from time te
time as the ships are being constructed, wlth
the admirable security which I have mentioned.

1 have no quarrel with the statement
made by the Minister of Labour, but I re-
state my question. There lias been cor-
respondence on which this legisiation is
hased, either ernanating- directly fromi the
parties wlîo want ships or coming through
their representatives in tis country. What
good reason lias the Governnient to offer to
this Chamnber whv this correspondence,
based upon a concrete case a.nd resulting in
this legislatio-à, is not brought down for
the information of mnembers of this Cham-
ber? I have not discussed the poicy. 1
have flot disecussed one line of the Bill. its
nierits or deîîîerits; but I have taken the
stateinent of the Minister of Marine and
Fisheries that the Government had been
appToaChed. Now, 'when we are asked to
sanction this scheme '«hv should we not
be given the information which the Gov-
erniment lias in its possession?

Hlon. -%r. BEIQUE: That the Govern-
ment bias been approaclied is apparent from
the preamible. for it is st.ated:

Whereas inhabitants of European countries
are desirous of placing orders for ships i n
Canadian yards, but owing to the present rates
of exchange and the depreciiated value of
foreign curren«cies they are unable to, finance
such orders.

Tis shows tit tliere must have been
correspondence hetween the Governuent
and people iii foreign countries. and 1
think the demand made by the honourable
gaentlemani fromn De Lorimier (Hon. Mr.
Dandurand) is fair. anti that unless the
Government says thiat there was no cor-
respondence this Houise is entitled to have

Section I 'va.s agreed to.

Sections '2 and 3 were agreed to.

The preambie and the title were agreed
to.

Hon. Mr. DANDURAND: I find, honour-
able gentlemen, that the information wvil1

be fortlicoming. but th-at wvill be whien the
Hon. 'mr. DANI)UrtAND.

borse is out of the stable, not now. Ac-
cording to the 'last clause of the Bill. in-
formation is to be g-iven to Parlianient re-
gardinga the doingas of the Government oî
the day; for this Government mav go out
within forty-eig-ht hours. Information wil I
be given of the endorsement made and of
the liabilities incurred; but we are not to
know 'whomn we are endorsing.

Hon. Sir JAMES LOUGHEED: Is not
that sufficient assurance for my honourable
friendP. It is placed right in the statute.

Hon. Mr. DANDURAND: Yes, but my
honourable friend must mlot forget that '«e
are not thînking merely of persons.

Hon. Mr. BOSTOCK: If my honourable
ffiend lias the correspondence hie miglit let
this matter stand and bringa it before us on
the third reading. a

Hon. Sir JAMES LOIJGHEED: The in-
formation wiil be given unider the last sec-
tion of the Bill.

The Bill was reported without amendment.

THIRD RtEADING.

Hon. Sir JAMES LOUGHEED moved the
third reading of the Bill.

The motion -was agreed to, and the Bill
was read the third. time and passed.

INCOME WIAR TAX BILL.
CONSIDERED IN COMMITTEE AND

REPORTED.

On motion of Hon. Sir James Lougheed,
the Senate weiit into Committee on Bill
158, an Act to amend The Income War Tax
Act, 1917. Hon. 'Mr. M\cLenna-n in the
Chair.

Hon. Sir JAMES LOU'GHEED: M-Nay I
asl, Mr. Breadner to come within the bar.

On section 1-definitions; "dividends":

Hon. Sir JAMES IOUGHEED: We have
added a paragraph there, bonourable ,en-
tlimen:

(1) 'Dividends" shaîl include stock divid-
ends.

There was some doubt as to 'whether
stock dividends were included in the former
Act.

Hon. Mr. .PROUD)FOOT: Do the '«ords
"stock dividends" mean this? Supposing
a company la not ini a position to pay a
cash diividend, and it pays a dividend in
stock. fis if. intenided that that stock shonuld
be t.axed as part of t.he income? It may not
meani ca.sh at ail.


