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Some of this new capacity will find edetime outlets in the
home market. In many cases howeyer, the expaesion has been so great that
it far exceeds the possibilities of domestic consumption. Lerge markets
abroad are needed to keep the Canadian ,industrial machine running at any-
where near its new capacity. MaInufactured products will be available in
greater quantity and varietf for export: raw and semi-processed material
may take a part of the place formerly occupied by mantfactured goods on
the import list. Canadaes trade picture is likely' t be considerably
changed.

Canada and Bretton Woods

Canada's trade has been such as to produce large favourable
balances with some countries e.g. :the United Kingdom, and unfavourable
balances with others e.<g. the United States. Hence such machinery as the
International Bank and. Monetary Fund set up under the Bretton Woods Agreement,
to obviate the necessity of balancing accounts directly between each pair o
countries and to .promote trade on a multilateral basis, is likely to be a
distinct advantage to Canada. Canada has therefore signed the Bretton Voods
Agreement and agreed to participate in'these institutions.

The history of commerce proves that the largest volume of trade
as found between industrialized and progressive nations. But the recen

war, while building up the industrial capacities of soma countries, has at
the same time crippled the industries of others. It has disrupted the old
trade patterns completely. Canada's stake in restoring the war-ravaged
nations is verygreaet. The Canadian parliament has authorized export credits
up to a total of $750,000,000 over and above the credits extended to the
United Kingdom. Canadian rehábilitatiòn loans to other countries include the
following:

Under the Export Credits Legislation up tO Febríary 12, 1946

C h....................

Netherlands ....... 150 ,0.
Netherlands Indies.......#....... 5000.
Norway ...

U. . . ..... ...

Unallocated .................. 10500q
Total..........

Greece....~~~ ~ ~~ .. . . . . . . . . . . . . . .6500(,000.

242a, 5.00,000.

u0se OR .. .... ... .0.... ... ... ... 125,000,000.
All ther inludig wr adance toU.K ... 5,000,000.
Tota ..1 .... .... ... .... .... .... .... .. ,0, 00 ,000.

19reece.... ........ . . . . . . . . . . .. 7 ,0 , 0 .
1946umana.. ................... 1200,0.
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