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Mercatile Summary.
AT a meeting of the city council of Charlotte-

town, P. E. Island, held on the evening of Dec.
13th inst., Mayor Dawson announced that the
810,000 worth of city debentures, recently
placed on the market, bearing interest at 4 per
cent. per annum for a term of twenty years,
and payable half-yearly, had been sold at 105J.
This is a creditable price, and as an evidence of
the financial standing of the city, reflects credit
on the gentlemen who contrl its monetary
Inatters.

A NUMBER of timber berths oi the northwest
Miramichi River, New Brunswick, were offered
for sale last week at the Crown Lands Office,
and a number of them bought by the Sulphite
Fibre Co. There were seven miles, for which
850 an acre-was paid. Two miles on the Mada-
waska River were sold to M. Duke. Four and
a half miles on the Kouchibouquac, and two
blocks on the Nepisiquit, were sold to T. B.
Winslow. Three six mile blocks on South
Nepisiquit were sold to S. Adams. Michael
Walsh bought a two mile block on the south-
west Miramichi.

AT the annual meeting of the Winnipeg
Industrial Exhibition Association held some
days ago, the President, Mr. D. Smith, moved
the adoption.of the annual report, and reviewed
at length the work of the association for 1897.
The report included a recommendation of an
increase of 8500 in the salary of manager F.
W. Heubach, which shows that the capacity of
that gentleman is recognized by the directors.
The following board of directors was elected :
F. A. Fairchild, G. F. Galt, L. A. HaMilton.
Geo. J. Maulson, D. E. Sprague, F. W. Thomp-
son, Wm. Brydon, A. J. Andrews, J. T. Gor-
don, G. H. Greig, R. H. Agur, James Red-
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