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News of Munici'pal Fiinance
Edmonton's Finances Must Be Attended te, in Order to .Avoid Crisis, Saya Local
Citizen - Seventy-Four Fer Cent. of Toronto's 1920 Taxes Collected - Windsor's
Sinking Fund In Good Order-Calgary and Leth bridge Retiring Debentures Out of
Sinking Fund --Gloucester Township Wlshes te Undertidce Municipal Banking Scheme

Itý,wniship of Gloucester, Ont.-Providin)g there is noth-
lng iu the municipal nct te the contrary, the township may
undertake te operate a ce-operative banking system. The
idea is to have depesits made as in a regular bank and allow
in1terest upen the amount on depesit. Expert advice is being
secured te ascert-sin if the municipality bas the authority
te establlah such a bank.

Hamnilton, Ont-Figures gîven out by Assessment
Cemis!sioner MaltcL-ed, show the assessment t<> he $127,-
642,060, an~ increase et $31,449,240 over last year. This
dees net include Homneside, recently ajnnexed, which has
ain asssment of $2,509,980. The tax rate, it is expected,
will be drepped next year te 30> mail, at wbieh rate the
revenue would be increased by $550,000>.

tion than bas Toronto. Hewever, there stili remains nuch
to be done. For example, the departLmental estimiates are
stili unstandardized sev that it is impossible te tell, fremi the
city's budget, total prepesed expenditures for each depart-
ment and departmiental function, aualyzecd accerding to oh-
jects ot expenditure, or things bought, such as personai ser-
vices (salaries and wages>, centractual services, heat, iight
and power, supplies other than light, heat and pewver, up-
keep of structures and equipment.

"Standardization would enable the ordixiary, garden
variety of citizen te mal<e seme very vital comparisens whieh
are now impossible. For example, the bureau's analysis of
the budget shows that while the assesarnent has inereased
14 per cent. and the total expenliture 80 per cent.~ since 1915,
the de')t charges have increased 52 per cent. and salaries
snd wages 196 per cent. Are these net illuminating tacts?
These and many ethers will be readily available when a
standard classification of accounts is adopted for the city."

Finance Commissioner Geo. H. Ross reports that te
date, tajxes have been cellected te the aineunt ef $15,641,964,
or 73.63 per cent,, of the 1920 taxes, re)presentiIIg an in-
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