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AMES-IIOLDEN.McCREADY COMBINE.

Lorne M*C ibbo la Now important Factor In Control of
Footwéar Situatlon-Coernnt Sharahoidoee May Ex-

ohanio. eouriek-Now BrIok Company.

Monetary Times Office.
Montreal, Mardi i st.

A most successful deal con summated in Montreal is zbe
amalgamation of two welkonboot and shoe manufac-
turing cnesthe msHodn Linited, and the Mc-
Cready Comp)an>' ,Limiited., The name of the new concerni
will be the Amies,-Ioilden-McCready, Limited.

The ;ecurities o)f the nerw compan>' will be as follows:
Stock, commo)n........................... $3s50,o00 00
Stiock, preferred, 7 pier cent.................. 2,oo,QOO 00

Bonds, 6 per cent .......................... 1,0oo,oo0 oo
Tie bonds were sold principally toMontreal and London'

bouses, $25o,ooo being taken in Montreal and about *750,000
in London. Preýferred( stock was issued at o5 per cent., a
bonuis of 4 per cent. common being given withi the purchase.
The unewiigwas successful, the entire preferred stock
issued being sold in two days.
History of the Combine.

The Amnes-Hoklen-McCready deal was a conception of
Mir, D). Lorne McGibbon, president of thie Consolidated
RZubber Company'. Some time ago it was announced that
Mr. McGibbon had purchased a number of f elt shoe manu-
facturing concerns near Berlin, Ont. The concerras were
subsequently consoliclated into the Canadian Felts, Limited.
The purchase of the two shoe coacerns referred to followed
b% 1t(e consolidation meanis thiat Mr, ?McGibbon is. pîacing
himiself to a considerable extent in control of the footwear
situation in Canada, inasmnuch aýi lie is now able to supi>
cverything in that line througb cither thie Rubber Company,
ici Caniadian Fuît,,, arnd there is no dJoubt that this wll

Mr. McGibbon will no doubt apply to thie production of boots
and shoes the organizing andi systematizÎng abilities lie
showeýd ini connection itithe rubber coniceras, as well as
the Canadian Fehis, and ;1iere is no doubt that titis will
place bita in a strategic position whicli will be of great
significance to the entire footwear position in. Canada.
MAr. M4o.onneIl L.ooks AftW FJswUol8i ArranigOrUits.

Thie underwriting and financial arrangements in con-
nection witli thie new seýcurities were uiidertaken b>' Mr. J.
W. McConnell, of the firm ofjohnston, McConnell & Allison.
The business of the two irmj during tlie past year appar-
entiy justifies the securities ii;sued against thie consolidation.
Thec combined earnings were sufficient tu provide 6 per cent.

bond interest ont thie new cOncern, 7 per cent. preferred divi-
ciend and a surplus of about .4 per clent, on the entire coin-
mon~ stock. Thie directors will include Mr. McGibbon as

'presidient, Mr. J. W. McCoginell, Mr. J. C. Holden, Mr. Rufus
C, Floden, H. B. Amus, M. P. Clarence Smith and Charles
Smith. The stock wÀ»l 6e listed locally. The feeling here
ie that with Mr, Lorne McGibbon paying attention to the
industrial end of thie undertaking and Mr. McConnell te thie
financial end, the. underwriters of thie Ames-.Holden-Mc-
Cready will ave littie to regret.

Thie organi>atteg of a $2,ooo,ooo brick manufacturing
eoncern has caed somne interest liere. The compan>' will
hie called thie Niationail Brick Company', and wil be located
at Laprairxl, near Montreal, where thie Laprairie Brick Comn-
pany lisbe carrying on a successful business for man>'
years, Thefact that thie charter was obtained througli
Messrs. Greeneilds, Greenshields & Languedoc is regardedi
wiiji some sigfiificance, ina.smuch as Mr. J. ;N. Grecnsihields,
K.C., lias been prominently identified with thie work of
bringing much foreign capital into Canada during the past
year.

Canadien #GpIlIt Compan.
Artvit in cernent common on Wednesday on thie Mon~t-

real $okExchiange is explained b>' tlie rumor that the
holdes o thie 7 per cent. preferred stock miglit Rie asked to
,exchalige tRir securities for 5 Per cent. debentures. The
ibue iceurities of the Canadian Cernent Company are
fyooo,ooo 6 per cent. bonds, *10,500,000 preferred 7 per
cçnt. stock and $813,500,000o common. Shoiild exclxange of pre-
ferred stock and dehentures talce place on equal ternis, a
saviMg of flot less than $210,000 woul-d take place eacli year.
This sould prove of advantage to stockholders. Hence thie
adiiatyce in the price of comrnon stock to 24. Thie compan>'

kas applied to Parliamnt for thie riglit to amend its charter,
and to create debenture stock and issue it for thie redemption
,of outstanding preferted stock. It dues not f ollow that thie
exchange will take place, but it is hardi>' likel>' that the
compan>' would go te thie trouble of placing itself in a posi-.
tion to mnake tRie exchaiige unl-Pss it was fairI' 'well assured
tlza* such an exchange would 6e acceptable to its share-

MONTREAL STREET RAIL WAY.

City andi Company May Coin& to Trmes-PubIo illùi
Companles Alarmed.

Moneta ry Times Office,
Montreal, March i sI

The negotiations between the city officiais and
Montreal Street Railway, together with the Montreal Trý
ways Company's bill at Quebec are interesting Montr(
Following the demands of Mr. F. L.' Wanklyn, of the Mc
real B3oard of Control, as well as those of Mr. Robert,
behaif of the Street Railway, was the session between
various officers, in which the whole. matter was discuss
Further conferences at Quebec give prospects of a satisf
tory solution.

The company îs ver>' reluctant to grant the demand
a lower price for tickets. A rate of eight tickets for twer
five cents ail day, and a revision of the contract ever>'
years lias been asked 'bythe' City. The cit>' is trying
obtain 5 per <cent. on ail the company's earnings up
$5,000,000 per annum and i per 'cent. additional for e,,
subsequent additional million.
Lines Wouid bc Consolidated.

The compan>' now operates several lines of cars on 1
Montreal Island, some of which are under Federal 2
othei s under provincial charter. At present the City does,
receive a percentage on the earnings of -gomeof these c,
cerns.ý Under the Montreal Tramways Company the lir
would ail be consolidated, and thereafter the city woi
receive a percentage on the entire system. A question
issue is -as to whether the passengers from -the outlyi
wards of the city should be carried on the regular f are. 'l
Company is prepared to grant a five cent fare in -ail but t
wards, whereas the aldermen hold out for a five cent f
to ail the- present wards and te any wards -which mnay
annexed in the future. Another point concerns the pavem,
'between the tracks and the eig'hteen inches outside. 1
aldermen are desirous that the cit>' should be the judge
to when this should be repaired, the expense being charý
to the Street Raîlway.

It was stated early this week that the compan>' was di
posed to grant a number of the concessions asked for, sIL
as in connection witb the reduced rate for tickets, the
tension of Uines and -a more frequent service, and woul a
abandon its deînand for a perpetual exclusive franchise
favor of extension for tbirty-eight years. There are so mý
changes and aniendments «quite possible, 'the b plan. follov
ma>' be to make a new contract for' fifty years instead
extending the old by thirty-eight years. The aldermexin
desirous of having frequent revisions of thie contract, a
apparently the 'company is prepared te have a revisi
twenty-five years henice.

Cit and Comipany May Conte te Torme.
It is impo sible, to find out definitel>' what arrangemine

are being reached in the negotiations. There are seve:
features which would. seem to indicate that the two sides.
coming together. >OQp of these is the strengith of the st<
on. the local stock excliange. The stocklias advan~ced
$233, which is the higiest for a consider4ble time past. ;
other indication is that a message was received at the ci
hall f rom Queýbcc, 'stating that it would be unnecessar>' j
the delegates from, the Board of Trade, Chambre de Co
merce, Trades and Labor Council and other local bodiesj
go to Quebec in connection with the Tramways bill. T~
present twelve-year franchise was an unfavorable feature w
the English capitalists who have become interested in the de
Mucli mone>' is now locked up in the deal, and this xnay
liberated as sooni as an agreement is reaclied.

Later news concerning negotiations at Queb2c semn
indicate that dificulties have arisen whiclx might posseR
result in the negýotiations being broken off. In. this eV(
the bill would corne before the Legislature.
Publie Itilltie Compani.

The public utilities conmpanies L)f the province of Qub
are becoming somewhat alarmed at the powers which t
Quebec Legislature lias granted, or miay be about to grai
to the Publie Utilities Commission. This weelc there
tended the meeting of the Legislation Committee, at whi
the bill conferring additional powers upon the Commissi
was being considered, officials from ail the important ce4,
panies and their legal counsel. Among the legal talent we
Messrs. R. C. Smith, K.C,, C. H. Cahan, K.C., W,
White, K.C, George H. Montgomery aiid Hon. I.. P. p
letier, there being aiso present Messrs. Rodolphe Forg
M.P., William ilanson, Nenville Belleau. The represn
tives of the companies çlid iiot object so much to cent:
by the commission, but they feared the possible effect up
capital ýof th-e powers which it -was apparently the intenti
otf leg islature to confer ion the commission. The coinpan
objected tec the commissioners lhaviiog thie povers of ç
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