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continuance in the Presidency would entail upon him. The course
of the President every person inust approve, and we wish it were
Eencmlly followed by gentlemen who accept public offices It has

een too much the practice, amongst our merchants especially, to
accept honorary distinctions without appearing to consider, or at-
tempting to perform, the duties which they invelve.

We are not justified of course in assigning any reason, hesides
that ostensibly given, for the resiznation of Mr. Moeflatt ; but it
does seem 10 us pretty clear that the composition of the present
Council of the Board of Trade must have had some weight in
contributing 1o the decision; since, as it was generally known
that he would ceitainly be elected, it could hardly have cscaped
his knowledge, that such would be the case: and had he then
determined on refusing to serve, he would probably have given
some intimation of that fact to prevent the inconventence of ano-
ther election. At all events the resignation of Mr. Mi flatt has
relieved him from a very embarrassing si'uation : either he must
have been member of a Council which did nothing, or have given
his name to documents in 1847 altogether opposed to those which
received his sanction in 1816,

Whatsoever causes may have led to the determination of Mr.
Moffatt, we have no hesitation in asserting that his resignation is
a great loss to the mercantile community.  His active and steady
business habits, his thorough acquaintance with the forms adopt-
ed by public bodies, his impartial performance of his duties as
chairman, independent of his great mercantile experience, and
his high character for probity, emmently fitted him to be the head
of the commercial body of Montreal, inthat Council which repre-
sents their interests.

BOARD OF TRADE—ANNUAL MEETING.

Report of Proceedings al the Annual General Meeting of the Mont-
real Board of Trade, held at their rooms in St. Joseph Street, on
Monduy, the 5th inst,

The Hon. Geo. Moffutt, M.P.P, President of the Board, took
the Chair at a quarter past one, p.an.

Members who had not signed the Constitution and Bye-laws
were then informed that their compliance with that rule was
necessary in order to entitle them to vote for the election of Offi-
cers amd Councii for the ptesent year, or upon any other question
that might be submitted.

A question here arose as to whether Mr. Benjamin Holmes
was a member of the Board or not.

It appeared that Mr. Holmes had alluwed his subscription to
fall in arrear, and had likewise expressed indifference about
continuing to_be a member of the Board. He had recently,
however, owing to a change of circumstances, altered lis
mind, and had that moining tendered payment of his arrears.
A desultory conversation tovk place upon this point; the con-
stitution and bye-laws were referred to, and 1t was ultimately
decided that as Mr. Holmes had nesther notified his inten-
tion to withdraw in writing, nor been formally expelled, according
to the provisions of the constitution, he was d¢ fucto a member,
and entitled to vote on payment of iis arrcars and signing the
constitution and bye-laws.

The Report of the proceedings of the Council for the past year
was then read by Mr. Elder ; and the Treasurer’s report, as an
appendage o it, by Mr. Glass—

When it was moved by W. B. Cumming, Esq., seconded by
D. Davidson, Esq, and resolved unanimously—

* ‘I'hat the Report be received and published.”

W. Bristow, Esq., then rose to move a vole of thanks to the
retiring officers and council in the following terms, the motion
being seconded by Mr. Cumming:

«That the thanks of this meeting are justly due, and are hercby given,
to the Officers and Council of the Montreal Board of T'rade, for the zeal
aud abilty with wlich they have, duang the past year, advocated those
swportant modificanion=in the fiscal and economical regulations of this
Frovinece, which the recently adopted commercial gohcy of the Mother
Corntry imperatively demanded, and for the assiduous attention which
they have devoted to all subjects connected with the local and general
interests of the mercantile community.”

Mr. Buistow introduced his molion with a few remarks in his
usual clear and happy style. He said that his moticn was not
framed with the view of conferring a mere empty comphment
upon the gentlemen who were retiring from the Council of the
Board of Trade, but, on the contrary, in order to elicit a clear and
definite expression of opinion upoen the principles mvolved 1 the

licy which they had so ably and assiduously advocated in the
ggcumems which they had made public.  They had entered upon
office at a great crisis, and had taken the earhiest, as well as
every suitable oppoitumty to promulgate a bold and compreben-
sive policy as that winch they would recomm~nd this Colony to
adopt in adjusting her commercial and fiscal regulations to the
altered policy of the Mother Country. He presumed—indeed
he had no doubt that some differ .uce of opinion might exist as to

that poliey'; and the object he had in view m bringing forwand
his present motion was, as he had already stated, to elicit a clear
expreseion of opinion on the part of that meeting as to the policy
propounded by the retiring Couneil.

Mr. Bristow then read the motion and handed it to tite chait-
man, who put it to the meeting, and declared it “carried unani-
monsly.»?

After a lapse of a few minutes, a gentleman at the lewer end
of the room, whom we understood to be Mr. Routh, rose ad said
that he believed there were twodissentients sitting beside Bun,—
he at all events, for himself, was a dissentient! e objected to
the policy in {olo.

Some munnurs here arose, when the Chairman stood up and
said that the motion was duly put and carried, and that the three
gentlemen at the lower end of the roum ha ot expressed their
dissent in time to be taken notice of.

Some further conversation ensued, but the decision of the Chair
appeared to Le concurred in by all bus thoe “ three disseutients.”

The meeting then proceeded to ballot for officers and Counvil
for the present year, W. B. Cumming, Esq, and Thomas Ryan,
Esq., having been appointed scrutineers.

After the balloting was concluded, the following gentlemen
were declared elected—the Presulent unanimously, and the rest
by the mujority of votes :—

Hon. Geo. Morsarr, M.P.P., President.

ANDREW Stiatw, Eeq., Vice-President.

C. 1. Castere, Esq, Treasurer.

Couxcir.

Geo. Elder, Jun., Esq. L. E Holton, Esg. -
David Torrance, Esq. ‘Thos. Ryan, Esq.
H. L. Routh, Esq. ‘T, B. Anderson, Esq:
James Law, Esq John Young, Exq.

At this stage of the proceedings considerable sensation was
created by Mr. Hojton, Mr. Elder, and Mr- Young (the only tree
trade members of the late Council, with the exception of the
President, who had been reélected) atepping forward to the table,
and each, in the order in which we have named them, tendering
his resignation in terms to the following effuet :

“Ttat highly as they estcemed the honor of being réelected
to the Council, more especially by so large a vote, disphlf'ing as
it did the confidence of a lasge majority of the Board ; yet, looking
at the general result of the election as tantamount to a vote of
censure upon the late Council with whose policy they were iden-
tified in every particular—knowing, moreover, that the opinious
of the majorny of the gentlemen jus: elected were totally opposed
to the principles of that policy, and that therefore their position
at the Council Board would be either that of ciphers o1 obstrac-
tives 5 under those circumstances, they declarcg that they couid
consistently take out one course—that of resigng---and they
tendered their resignations accordingly >
_ Since then we undersiand that the Hon. Geo. Moffatt has sent
i his resignation also, but on what grounds we are not informed.

The proceedings of the day terminated by the election of the
Board of Arbitration ; the following gentlemen being declared
duly elected:

BOARD OF ARBITRATION.

James Breckanridge, James Gilmour,

Wim. Lyman, J. G. Mackenzie,
James Mathewson, Thomas Ure,

B. Hutcinns, E. T. Renaud.

Henry Fowler,

H. II. Whitney,
J. B. Greenshields,
John E. Milts,

REPORT OF THE COMMITTEE OF THE BOARD 0T TRADE.

The Council of the Board of Trade, on resigning at the expira-
tion of their penod of office, 1. e trust reposed in them by their
constituer:1s, beg leave respectfully to sabmit a report of thesr
proceedings for the past year, and a summa,y of the important
measures which have occupied their uttention.

The Council entered upon office at a eritical period for the in-
terests of this Colony. ‘The Imperial Government, founding their
commercial policy on the general priuciples of Free ‘Trado, was
m the course of carryiug through a measure which had for ats ob-
ject the immediate modification, and the ulumate withdrawal, of
disconmiting duties on corn,thus placiang the bread stuffs of foreign
countries on a similar footng with those imported from Batish
possessions. The generai scope and tendency of their policy, be-
sides, was to restrict or discard the prineiple of discrimination on
vther products besides corn, thus puinting unequivoeally to a final
abandonment of the system of protection, and the universal ap-
plication of a Free Trade Tarifl.

Whatever difference of opinion may have existed amongst
Members of Council, in regasd 1o the wisdom of such measures,
or their probable bearing on Colonial interests, the Council were
unanimous n the behef, that the proper course to be followed
here, was neither to remonstrate with the English Government,
uor attenpt any moral means of resistance, Dut prompily and
cuesgetically to adapt the circumstances of the Colony t) meet
the proposed changes. ‘This has been the basis or their policy
while in office, and it will afford them gratification to learn, that
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