
TIHE CANADIAN ECONOMI11ST.

ennntinasce in the Presîdency %voild entaitl upon him. Tise course
of the Prcsaslent every Jorson mnust approve, and %ve %vîsls it wvere
gcnoral3' folio WCd hy3 gentlemen ivlin accept public offices fI hans
tcen too match thc practice, aîngst, our marchsants esîsecially, to

accept honorary distinctions %viîIîott appeirins to con'sidcr, or at-
tempting to perform. the dîîùois whlîi tlîcy involve.

1Vo ar, "l ju 1te ut coursýe in asiîii nu% reason, biesicles
that oscsil iefur the resigniation of 'iMr. Moflati ; but il
does seem Io us prett clvar lant tihe coinpo!zition of shuo preseit,
Council of the Board'of Trade mnust ]lave lsaId some wveîght ini
contriitiuîig Io thic decision ; siisee, as it was penerahiy knowîî
that lie wouild ceitainily be oh*cied, it cotsld liardly have escaips.d
s kssowledge, thant such wotnld Le the case: .and liait ho thon

deterssîined oit refusing Io serve, hoe %vould. probably have given
saine instimation of thitt tact to prevosit tihe inconvenience of ano-thoer election. At ail evpnts tise resigîsationl of Mr. Mi «latt lias
relieved laina from a very emar~îgsiiuation : eitlhpr lie must
hlave Ileon member of a Cosmneil whichi did ssothisig, or have givera
lais naine 10 docuiments ini 18417 altogether opposod to those wlichl
recn-ivod tais sanction in 1846.

labsoover causqes may have led to Ille determination of Mr.
Moffit, %ve tave no liesitittion ini asserting thiat hlis resignation is
a1 great loss to the mercantile coinmiunsîy. Ilis active and steady
bussiness habits, fais ùiorouffh acquaintance -withi the forms adopt-
edl by public bodies, hais imýp.-rtial performance of )lis duties -as
chairmnan, independessiof tlis grcat mercantile cxpericnco and
fais higi cisaracîer for probity, cmiiientfy fitted faim tu bc the IleaJ
of the commercial body of Montîreuil in that Couicil vhsicla repre-
eOtits thear iiiterests.

J3OÂRD 0F TIIADE-ÂN'NUAL MEIiING.

Report of Poednsal fie Annueil Gencral Ileet ing of the M1ont-
real Board of Tradé, hdld ai their rmoins in St. Joseph Strect, on
Alonday, lhe 51h inst.
The Hon. Geo. II1"Lhtt, M.P.P , President of thie Bloard, took

thse Chair ai a quarter past on5e, p.sn.
Members who taud flot signed tihe Constitution arnd Bye-laws

,%veo then informed ilial tîseir cosnpliance wvitli that nile %vas
necessary ini order to entitle tlsem 10 vote for thse election of Otff-
cors anil Cousii for thse piesent year, or lapont any other question
that miglit ho submitted.

A question bore arose as t0 whcther Mr- Benjamin Ilolmes
wvas a inembor of thse Board or not.

It appoared that Mr- lioîmes liad aillweu tais subscription to
fait iii arrear, andi had likewise expressed in1liffereiice about
cuuninsîing Io be a member ofthîe Board. Hoe liait recentfy,
howvovr, oviing to a change of cireurmstances, alteroi is
mind, and Lad shai moining tondered paymeiii of tais arrears.
A desultory conversation touk place lapon tiîis point ; the cor.-
stitution andi bye-laws %vere roferred Io, andi ai %vas ultimately
decidesi tIsai as iMr. Hlolmes Lad neither notifsed Lais inteni-
tion to wvithdraiv in writing, nor been tormaliy expelled, zsccoring
10 the provisions of thse constitution, hoe was de facto a metnbor,
and entitled to vote oit paymrent of hie arrears anid signing thie
constitution andi bye-iaws. 0 Z

The Report of the proccedings of the Couincil for thse past yoar
wvas tison reauit by Mr. Eider ; andi the Trea-surer*s report, as an
appendage tu it, by Mr. Glass-

MVien i t %was' movosi by W. B. Ctimming, Esq., secondeti by
D. Davidauni, E-'sq, asîd. resolvesi unanimoussy-

*1Tsai the Report bic reccivcd and publised."
W. flristowe Esq., thon rose 10 move a vote of tlsanks to the

teiring oficors ani council in tihe fullowin- terms, ise motijon
boinag scondosi by Mr- Cusamiiîg:.

-'Tiîai the thinsks of this meeting ore justly dur, and ore lîeicty given,
to ile Officers nssî C ounscti uf thc .Monireai Board of lraude, fur ilhc zçal
uand abilty %vith whlat lsy havc, dan.ig aic past year, advucated chsose
*iîportant nioci.fscitioan in ise fiscal and economîicat regi-iaons of ibiie
Province, %vli:cti dite recently adopicd commercial potscy of abc Mlottscr
Co"r'îry inipcrativcly densanted, and fur hie assi uous attenhion wlîscli
tlih aev devoied to aDl Futtecis cotsncecd wiils tIse local nd gencral
intcrcbts of tIhe mîercantile coîl:nssniy."1

Mr. Btîstow inîrodured lais motion %villa a few remarks in lais
iss;ial clear and hsappy s13 le. Hoe saîd tisaitlis motitss %vas flot

framned wstt the vsev of conferring a mere eînpty compliment
lapon tIse gentlemens v4lo we retîruîsg froin the Couisil of tihe
Bfoard of 'lrade, but, on the~ contrary, iiiordor to clicit a clear andi
dolnie express-ioni of opinion upij(n the prisciples iavolvesi sm tie
pohcy which t)sey ls;d s.ý ably and a.ssidiuoiuly- advocatcd inaftic
dIocumnts wvsh iiseylisat made public. TheyhuLdentorcd upon
ollice i as grcat crisis, anud isati taken tLe carliesi, as weli as
every 6u;tiEle opporttînsty Io promul-ite «a bold and ecunipreheus-
sîve polscy ;as isai nitacit tlîey %voulâ rccosiim,!isdl liais Colony te
adopi in adJiitiîig lier commercial andi fiscal tegulatiosîs to tise
altureti policy of tlio MUoilier Country. Ile prestumcd-ialeed
lie had li0 doabi that some differiueo. ot opinsion miîi exibt as to

tisait polie>"; ansi the object lie liasi in vîew lit briiigiiig forw ar1
lais presesb motion ivas, nis lie huad nlready statesi, lnu dieu a est
expression of opinioni on the part oft Ilat iaeetiig as tu tIlle poliuy
propouîidcd by the retirilsg Couicil.

Mr. hlristow ison ro;îd thie motion nand hiandesi il o tIlle chair-
mal), whls put il to ilie mleetinsg, anid dec.'ared il Il carried i nalîl-
hssOnsly.-îAiter a lapse of a fev miits' a gentlerman ai tLe lower endi
of tise roli, s lions w.e uiidersîuod' to le Mr. lioîlih, ruse aîsd s.aid
tiait lie believed tîsere w'.ere two disseitieists sittin-' i-esd hi,-
lu «aitsI evente, for luisasof, %vas a dlitsaoUiîioilt! elle ubjectesi to
tise ploicy ins toto.

Ioîne mnîseiurs hero aro.qe, %vlsen ie Cliairman stooci tip andi
s'ais i tîat the mîotiona %%as duly lut nd carriesi, nit thst hIe iliree
~eiitlesnn a.ltie lowver essd of the roussit lia )1 eNplr(betle thieir

aissent in tîîne to Lie takei notice of.
Some fuirtlier coiiversatios eiîsîîed but fise decisioiî of tIse Chair

appeares t Le coiîcurred in by ail Lu'. tIse "6 thîre de itnt
Tite meetsing thon proceedesi t ballot for ofirers ands Cotiueil

for the proseuî year, WV. B. Cuminiisg, Esq , anîd Thsomas htyan,
Es;q., havi- been appointies scraîiîsteers.

After tise balîotng wvas coîîclîded, thse followsrsg gentiemoîs
,vcre deelared eleuted-ilie lrebutenst unlaiimnouly, ands tise rosit
by the majority of votes:-

Ilon. GEO. MOrFAl-r, M.P.P. * President.
A sonrw SirA tv-, iEsq., Vice- Prcssdest.
C. Il. CASTLE, E$s , TIreas3urer.

CoONCIL.
Gen. Eider, Jsîn., Esq. L. i. lHolton. Esq.«
David Torrance, Es;q. Thos. Byan, E.qq.
IL. L. Routti, E-q. T. B. Atudersoqi, Esq:
James Law, Esq Johsn Youist!, Esq. ,

At this stage of tLe proceedursgs considerable Fensation wvas
croatesi by à.lr. Ilolton, 1A1r. Eîder, ands Mr- Youing (tise oily free
tratie meihers of tho late Cossîscil, with tise excepstion ut thse
President, Nihioiat been reêlecteul) sîtepping torward to tihe table,
andl cadi, in tise order in whici Nve have siamesi thein, tessderilsg
luis resignaiou is terms to tise followiisg cifeci:

"Tlat hlsighly as tlsey esteomoti ise lsonor of beissg réelerted
bo tise Cotîncil, more cspecîally by so large a vote, disla ing as
it dud ise conftidence of a large mijority ofthe Board ; yet,lkis
at tihe gener.dl restait of tIse'election as tantamouint t0 a vote ut
censuore upon the laie Couincil Nviîls whose polir)- tlsey %vero ideis-
tifiesi ira every particular-k-nowing, moreover, that tIse oapissiols
of t ie majlora y of Ille genflemen jus, clecci ivee iotafly- oppo.,ed
10 the priise s of tIsai polscy, andsitant tîserefore thseir position
at tIse Cosî..sses11 Board -ould bo entiser tîsat of osisler.s oî obstrue-
baves ; uinder those circunîistances, îisey declaread isatitlsey coulsi
ceissistessîly take otsit one course-tsai of resugnsug--- aiid tfscy
tenderesi iseir rebigisatiosis accordsssgly Il

Since tIson wve iissserstsid tIsai tise 1lots. Geo. 1lsoffatt liasL seint
iin lais resigsabios also, but osu visat grouistis wve are îlot iisfoened.

The proceedings of tLe day terminatesi lsy tise election of tie
Board of Arbitrataons; tîse fulhowiiîg genstlemn being decharosi
duly elecieti: et

Ilecny Fowler,
Il. Il. Whitney,
J1. B. Greeiishiedg,
Jolhn E. àlilta,

BO0ARD OF ARIiTRATION.

Jamses Breckanrisige, Jasmes Gilmour,
WVin. Lyinan J. G. ?stackenzie,

Jantes Alailiewson, Tîsnas Ure.
B. lstciss, E. 'T. Rensaud.

REFORT OF 111E COMMTE 0F M1E BOARD 0F TRADE.

Tho Council of tlac Board of 'rude, on resignin.- attse expira-
tion of tîseir persosi of office, t. e trust reposeà iln hem uy, iseir
constitserts, beg- leave respecttsily 10 s sbii a report of thisor
proccodsngs for tise past year, at a sutnra.-y ot tIse inmportant
ineaistires'%vhieli have occupied tîscir attenstion.

Thse Cosîcîl cîsteroti upon office ai a critical periosi for tlise in-
terests of dis Culoîsy. 'rite Imperial Goverimeii. fuuisîing iscir
commnercsal polie> est tise generai priucîples ut Frce Trado, was
tsi tise course of carryiti" bhirougi a sneasurc whioli taud for lis ch-
Ject Isle immoihiate moifscitiossi, andi tise ultimato withdrass.d, of
dsscersinitiig dues oui corn ,itsus placissg ise breati stiiffs- of fureigri
coontirios on a similar ftinssg witi tîsose imported froia Brstibh
possqe!>ioius. The gtenerai sope andt tendency eto tîsoir pohsa:y, be-
-,ides, was tu restriot or discard ise priasci ple cf discriminsation on
uther proîlucts besides corn, thsus pumnliîsg uneq.ivocally to a final
ab:iisdoiisment of tise -yýstern ut protection, atisd tIse universal ap-
plication of a Froc Trado Tariff.

Wliatever dshlcrene ot opinsion may liave exdieti amongst
Members of Couiicil, in regard lo tise wssdom of such nseasures,
or tieir probable bearing on Colonial irsterests, tise Counacil %vero
usatiasmosus iatise Lelief, tîsat tise proper course tu Le folioved
lîcre, nilas sieutîser tu rcmostrate wit h the Enisl Goverîsment,
sior atbeînjt aîsy moral means ot resistance, luot prointly anai
eîsesgetically to adapi tise circumstanccs of tIhe Coloiiy t p mecl
ise p)roposed cîsanges. Titis isas becîs the basis or tîseir polc
whliiis office, ans i à ill afford thsem gratification to Icarus, tIsai
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