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Tite traitie of ilii iîîst t19,ttiîgl il lias 'lot lîceti t'ittîrat'tei'll
*by ntîy niarked aetivity, lis, oitlite wlitle, restîlted inil nioder-
aîteiyv gonid voluanle tif bîîsuiesti. Rteatîîttaîîem inii iir.pt ies hmave
licoui fair for the 8eaisn, ani i feeling tif cetifiien cl, îî'r vaics etian-
iierdit vireies geaîeriiIN. Titi, aajtirity of our mnlorlt't Alsiiak
ltojeftity tif te mlring*traide. MîNiîîey le olbtainialmie oein guîr' a'eturity
oit very reaiiistaîlo terais, and titerV aîiiiîeaîrali l'o lots <'f î'iîiitRI
alvaititg itîveRitiietit if lthe riglit paîrliem ivili uitlize il. Tîtorefure
the I)tirostîcett ire% tait niercanttile eîîlerlîrimei wili nol lie eraîtupeti

liv ex.e.ss.iveIl' ligi rate-% tif itîtereait, ns i lis lieti aîjijrtlieaîîe'i
l'y moie tif îîîîr lî'atiîng finaînviers ltait thit'v wouit t Ii.

At titi animuîai nî'etittg tif tilt-' 'Torontoi Jiti l tif 'lradte, lieutl i
ftw tittys ais, Mr. Paîird, lthe rt'tirînig i'reiîtit nantît i quîiet at1îl

c'tîtsrvatîv' siet'-i leut tite thait iiat flli tif 'îiggeslQiîitiviaw it,
livîing titi extîre.setil opiinionqt of ai atutre mainit l'ai-el toit titi- tieliti1-

f.vtttimi t uit irttt'îiît 11mU4iiueqq tuait. tire' tif tîiîti v-uîtîiî. Il[e tttt
litait, tlesiiite thei .<littl airilr. lthe ex hîît trisole ti tilt- Doi)aniont
ltid liet a mrger tiuring Itlitî st venirthuai evtr liiil-, l'lit lie
8doulitei litetlaiir tlt- tîiii tta tutiti'sii tilt- 1riiuîir Ilt sltaîriit li

a like ttegre in lthe at'tii'ity antd pi~'t.- lii ti iviaark lies ltt'
gt'rita 'if lthe quîesltin ais tlii li relathiona (if extt'tdt-it î'x hrt Iratltiet
îirtîit. Tt a îetîim t'tal witli'ut troubîhle tait, tlatighlî t'înatlaî
exptmrteil lu 1892 iargely iiqta'ettutantities tt' lier rtiîtiii,
lthe lier vetage 'if làriiits4 ri ii,t'tilt îirotivers ainqtihte itaîttît-
lorq waiq ont tif tilt 1 'rti 1iiriiulsatiti t iii i rtviouîts ve.irî's. Cont-
tinuing, '.%r. litiril , vhl iteai'ftiîly >tet'rittg cleair tif aisyt~'iahîraitîe
litit couiti lie eltaîraitterii.ett as litivuring tif îatrtyistit, rî'û'rretl tei
vhtait othters liaut iiatii regairgttaig lite ailiai tliyti itiwertaîg titir
tairilT ''iti guds lin jorttl froant Greaît Iritainîi ltit WC oiirsei-vte.a

to linl iaîiauaelute, an itît<i g.iîitis îirodîeeti lov iimîo wit hmave
exhiresmeit timeir reaiitess tii ciita lete witit Otitsiti'atît taehî'r.

Hie îilaiitly iîtiaateti inat tlat- requIl wîiuid lie 'ail greniter traîtît iii
intervlanges. -*lmetentiged iniilînrîs aimît expt" rs usîaiti goî t' gel ter

wiv lit iianit tteliverainte tpoi tItis quîestionî. Hie reterreti ti) tue
isttlis t.îting taîkea lu lîntvidtit i imstitvenîy laîw atm uttcrt'd i
truismît whlers lie adîdel :'- Il is pit'ipitr. iîuwever, te> reiiaîitl yoi
iliait su long ais traite as overdltîie atid Ctia(tît.tett til utstîiaid unt-11
cililes, titi lîw will suive aattreimantls front ltiss t'y bild elît's.

WFEKLYcm FNAN.mIt'mmm BEvmE o"IlEStY CUm1.;Ssk (.c il., M.W YORK ,Febtiaarv -1, l81.J3.-'-Tlio expuirt of gold, tapon su large n si-aie andi
eontlrarv lu general cxliectaîittflî naitiirauly lias asi tlcjreseing effect
îapeaî tie amarket for securitie, aitit tioltîs iaî cecîk ltao îapwai-nt
tendettcy in prices aiisiug froani lte concurrenîce of sevenat inîtuen-
liai facetors inîrnimsic ho tae vaillae of investaneails. I>iring lthe firslt
four w'ccke of titis ycair, we hmave qliilied f'îiai titis pîort over l,
fUl(H) of golhi, coaîîîarcd witis. mereiy ntîmaimîail ainouns for lthe
sarne perio d in 1892 and 1891, amid lteéra is ne dlearn assurance uaaInt
WCa have yet reached lte end of titis movenient. Did lte outhll
cugpcnd uipon lte pîîrely coumatuaerciaal balance w'itii foreigai colit-
tries, titere woult lie sonte grotati for extiecting ils eaînly enid ; mur
thea traido balance fur time laîst thurce amîcaila hans not Lîcen fatiehi is tii
enatI for exlraordimaary sltiiamcms oif specie ; anmd il nay lie <tirtiter
catei ltait lime foreigi iiuoveaatcnl li <ur sectirities lias ilîaaiîed iii

otm favori, prnliuîieiy ho quaile lii aîiprciable extent. 'Tiae remît
causes of ilie ututil'îw lire ol auti xtrauîrdîtaîrv cuaarater, andI t':alntî
be satisfaclurilv e.4limtaaîtt- emîluer as lu tleir extemlt (ir tijeir lîroba-
bie ilutraion. Tite di4turlatug ifliuences aire pmirt.y ititîali3 ai-tî
parivî noatctar3'. Tite statrtliiig lianatina rt'velatiîms iman iai ite
Bo itaiken eufilîenve in siti' F'rentch hioveritaîcrît ais lu vaim'e ï.
s-evere contratiui of ervttît iîîcrr.îitits lv byilt! Batîtk oi 1'ratate muiad
l'y lime other Pais filaîtia iliýittiatioiis, tue mmi.niral tcatticmtev ti

witiclh lias Veeîi to ilraîî guilti tu Ilit t"'ili't. :iîiiii1îir IMi itiOroe
recent develuîxameats of iieiit etirrttmhîuit itn Itatly iaive lîev'i, lit
inîpelus o liais deranagemîacaî ini ereilliit.rtia. amtil itate witdeitd
ils area. And lte reiarkaih'e tlcariia t if Canicellor (ittoilii
as loe tli irealcuimag iititt'iintsý tif liae grvau povers miatît lthe
conscqucnt, neces.çily foîr (ienaiiaaîmî malt' tediaitely p~uttitg ltrti i
a position for iiutirt.îkiaag .aggriessive u liiraution ta iS iuitîlt but
bring over Europie a -etise tif ils, itr tî' lithe grett-nugl
w'hich liais se lonîg apiaicaireil iaicvitali, lotit mati itittro itettitlly
imminent. Tite iiew gyti i ititieim lotise- iii> ais 'tilt
anether dislurbing flait t. or. >r't iaiilar 1înl i;l cawîîse '

.Russia lias duniiag thU it.yat yelLr lîtealttheaiîlil3' %itiaîlritwiraig
lier deposits on the Coaa tirliota, %Nlii,. ti i ue tu )liai t gtm1, lat-
te lier unilihairy cliezt ; iand il L, bupli-ted- that te liirtimaj tif

.Austria-llungary La tLu Lto in. imilt.ry o. uî,itiuîgmuu itS, ils wil l
ais for lier îareparations fîîr estaiblislming a giaid fiantcial basis. Tite
distinçtty aîîonîelam'y &..tuscs of tlitis gold hai i a t hiave beun te
appreicnsion incidentl tu the pImititîn of sihi'e , an tuhe f.ilurc of

the J3russels Conférence to devi:se atîv miaans our staying its diemon-
etiiîllîrm. To h( l ïia i l 3 v. f Fritt,( tii: L a .. sittjatioii. Itauýiiag
im'-ucd soutes lu lime ;tl tîitiaa'îutitl ivrmiiiteut i.v il., Liiarter, i c'ati put
,Loit ieu riaure p>alier for the îrtartim t 'f geld, anid ilai tute cmuni
tif a tricis amiglit, havîe ., tl'e is: ilivcr ili illitkiag îiymmaeICtts ; wliiJ
unider tue prcsent bt.îîv of tîto situation miglît I)ruvo te the laist-

%iegra'o pierilins. 'I'drIr thert t ri titistant os lthe iatk lias to on-
fforte liquidationa tif ils ioiîîu andi lte l'uns jotîi-sttîrk ietik ara
fi llowiaîg sîit, CRic iaîiiy su. Il îfthiit ais have tirant lie- *.- Londtotn,
liv si;ttitî,ig întrt' învies of EtîgIisa lIii ; the effert tif wiil i.4 10

1 1raw g<l t el' P nttwilliNtandiîg the lîtiikz's ialiiili'y te) iinko
direct liilr('ltnme.4 of goli. Coîîrîilywitl tieqi inliîînteîq, the
abusoirption tîf goilti l' Atistriai, for thin îirlin.qi -f estlliialiiiig tae
golti standaîrd, lim vo'ntinuîeil ivithitatt natenient.

T'ite efet tif thlin Tiî'ljtjt li andI iiiîînettrv votîdllinis fi aipparont,
lis lta fiet liant the Baînk tof l'ratie ntiw htusil(t <,IH more
Fotiiilain a ycar ai, whiist titi Aiuslrti-iirîingiriiii Batnk îeiitnvtitn
tli1rcnist li is iîîîdings tif T2,HIlB. ite vonibiîied awntuiiiit-
titittl ofi tltiSt twt Iitliittk, aiiiîiaîitg (ti 12<IH, HM-i ns exaivtiy

eîiresiuiids vitil( t e t exîîîrt tif go'it frili the ii' il tt tittes in
Swhici i tullijt-iailiv abtatt*.ti lit 859>,000B,0011i. Tite <tînnevtitîn tif

41118~ a-ifttil«t i lien, so tiliviti i l te)tl ils nivai sltorv. This
t rai <etnt lii"- vo'neaîliiiit tlariîugli il sailirai ibaiîkilng*jîrtite.(q4
The' t .tiàtruh t.i.I i- argW it 'i uèr.at 1 'taS idi tilt* (".'Ititi.Itt lian
Isoe -4itteîi i liko, rir.lniti,îtî tif t'reilitq il. (irtat Britaiu, aind tîiat

lu tirai linis vaîîtit'îi s''îii' tntraittiai 'f vreiitsl i glinU rein.
Cit; willi itialt. Uniiteil .stlite., itii 111 linsjtltn'tl wvitlitlraibt tif liait

kerý4 lialait. fron:t titii[loY tîtiiien t li ii Tihis .4eeuts to) lia
abo"ut lthe oniy raîtiîîna ex îi.îtatlion <'<<'il lairge Iî)-mes of giîid nl lta

f'acet tif i condtiitioni tîfîur foîrt *gî Iraide ditit tliii ut rail tfîr suti retixit-
tatire.c.

'itre is4, iatwever, i Iiiiiit ti touir exlîusurl' lu defflttitîni ly Ilie8a
lnti'<eanti il wtilil st't'tti ait thîitglî stit-lti i drauin viiiit go

ilitqla i'irîlaer. Tliîrt'k hiilst' this Patifartiiît, thut ilf the dlangera
%iîtuld rt'ally ltaiîîet aigainst wlt l tîte.se htriis haave lieei aie-
cîtllîtilît d, tlieý ;ItI1tr-iî.iîe %% iii liat, c liecsa jîrtîvil ftîr iii adtvaiako

au' tI tht-, expoîtire tif lte i niteil taiteq tii draîin will ]live lîeen etir-
rv~u'adlai.d datt.ailtvl. Outr t'.\Ibtb4tire 1'' titis mo rt <if tlaiaag i8

i) humte thaii iiglt lioexîce frîi oir largo de.jit'dence upi
1à, rnoean <redit ; l'ut il surtelv iiîuld lit, i serjions ijue.tion witli

Aiticricains wlictlicr lIais qort <'1' si-jct titi i any longer a nccstaity,
nit leat tlu 4i là ai extit a,4 it alow t'xists and %% htîter. %% ili 'mur
vaîst increase of il oaltt. the ltte lias nul t 0111e Whli New York
îuitild ]lave tredlit iii.qtitutitînq t îînîpetent tu reiievc lthis t otintry
fruts foreigai relations tat expose nA to ai the liolitical and
ftnanaîul dangers of conditions iii %%liii hWCv have nec direct in-
tcre.4t. Tfite iniatllt1dte lîtli( vof lisi. tîulry M1dîould 110,-1083
nioney for speculaîtive cuiterpiriso aind more for broaîdcuing and
consolidating our owni credit orgaîniizationis.

Rradesreei'a report of tha wook'u failures :
Week Provious Wooks correepnndlng to

Feb. 2. weelr. ..- tlas week---,
1893 18931 1892 1891 1890

Ulnited States ...271 Mi1 279 270 20*9
canda........ 5- 48 31 53 Mî

Puty Gooris.-ihe wholesalo traîde is in a very lhenlthy position,
iinter stot.ks iaiving becn 8tild upl tloscr than for nainy yenaîr

î>ast. Ordcr.s L.Wi a dlekidetd itaproveanat ovcr tiiose of the list
kew seaisolats, t*sptiaîlly in lheav3 goods, andi pictîtîl apîear lu l'a

Illiiing withiiniQoouîtrage. Mai13 tcountry udossiers arc ordering
l'ail W.uiit is, iltl .5how.v ltat tiacir stoc.ks niust bo coiiîicetciv ex-

hiu.slv-. Tilt- filet ltit hev htaîve t ieared tîteir lielves ]liais
C11aibbi'. hi li tàiI' at titeir J'a> muletIs itut ht iettî.r litain iti forazaur

vear.s. (ottoat go.aî< are ',vry firn, andatii ext elletît voluine of
iîi.,a tratasjiitug in h&alIi l'or the attticij.aîteil lorh4k sîîjring

trzide. W'o'llcn g'a'idsq are aliso sleady in valise, lutit i- atIvaice is
txl.itutd .ît i.rcnt. Trai it nsow oit the rout repiort .... ' imey

tort, aiauitiau w l t' rç mir ,itit-e.ss, t hiAvl iii kt.'rig- up ortiers
ainil fî'r tlt- ,Iiiig trait'. 'lite vity Mtit trade lîolds ilitite good
andt t.'tiiertitis -at, abotit fair.

BIC.\i'-t m---Astimilt lotal tleniaiud i reportcd for slreng and
stratiglit roiler Iloins, lotit littqinle. is, 1n lime iitle, quiiet, anti
ltinîesmare moître tir tt- nminal. lii 1'. S. gralin cenatres w'licat lins
['eaii tquiet itia ai dv'--idedlv casier tendecy. ]-aýigiish pî'ices ana
luit itamteriaîLIIVt-mtte

l'IJiisi.'m.-iii'lu i at'aal ii it'g îîrttints is inuaei'iat,
reslriced, uîîiaag tii tti' fauttiamîtl Itlers arevîery lirm itheir prices.
il is aisr iliat lthe sulildI' is vvrm aaîîîciî iuelîw lthe av'erage, not
ontlv liere, lotht ai:.. ini lte W~e-l, andt a iettnainu'(tl effort li4 mîîaking

hotuivit ligiires. At lthe îîrt'seai writimig it seîîîs pirobamble ltat
tutyers wil Testau e tut yacMtlu lthe A'Ier.m. li Chaicaîgo ptîrk aindt iitgs
arc m'cry finata ii itu a slroaui. wl% aird te!ntlcit( y. Tite t ale miarket
tit(ru îîi lûti. itiglier attimîthe Liteu iiseîaiîkvt ias àtruiager.

lIax La sfirly au ii i t jt1,1iiig w amy viit iou.aitt -t oumat. To
supiilv the du ardfroîam tîmis ,s-,urec painîels of crcaiiaery hav'e soid
i'rC113 lîigli-ili fat, t 2.- liai Lcutî înîid, but liais ligmarc*ls iairdly a
fair une lu qtîlo . Ii iairv slouk the supî.iv is sinall ant i oldei's
aire I'iriat. Tite sîapjieiy (if good roll butter .is liîîîited, aiîd rcaiuiy
go1, nuis lv.ulîl t Il midi. A.1vic s fr.-iî luuiut sImule ltat,
oiimg lu large arrivais tif Ait.straliîmî anti Newv Zeailanit butter a
liuarii declime liaâ beemi allnmmte u roundit., andi limat Cmaandimtn
ceatîiery lias butait aod ait lOlis. lu 11,18s. We -. miaay, Liiercfore, ex-

,peot no more dnand from England for a iwhilo at lcast.
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