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THRI OCTOBER BA!NK 8T.TEMMLT.
The bank returns for October, though, on the whole,

ICSSI indicative of activity in business than those of same
Knonth 1892, are evidence enough of there being no very
serious decline. When we consider howfprolonged lias
been the depression ini the wheat market, and how low
Produce generally has ruled for some time, it is a mat-
ter of surprise that trade is no worse. But that it is not
active is shown by the bank clearings being from 25 to

33 per cent each week this month less than in Novem-
ber, 1892.

We give in another column a table showing the vol-
ulnes of the crops of varions kinds in Ontario for this
year, and others, from which. the conclusion is inevit7
able that the income froni agriculture lias been largely
reduced. The farmers, however, were helped somewhat
by unusually heavy crops of hay, but they were more
s0 by their large storages of wheat, of which consider-
able quantities have been marketed. The increase ini
circulation during October was only $1,778,015, which
is below the average for some years, thougli mucli lar-
ger than occurred in 189o. It is believed that Mr. Van
Horne's advice to liold wheat is being adopted both in
Ontario and the North West. This would account for
the comparatively small demand for notes to help in
crop nxoving, and would indicate also that farmers are
'lot liard pressed for cash. The treatment of the note
circulation by monthly comparisoils is not wliolly satis-
factorY, as variations of date occur in movements of
crops, and conditions -at time arise to give one month
exceptional prominence, as prices may tempt large ship-
'flents of pork and other products. It is said that wlieat
lias been largely used in the North West to feed stock.j

This is flot probable, except ini rare cases, as the usuel
feed lias been ample, and is more suitable than what
We shail see the bulk of the N. W. wheat brought out
in the sping. The following table gives the averege
of bank notes in circulation each>year since 1 88o:

1880 $22.529,623 j 1887 $32,486451
1881 28,,516,692 j '88 32,905,357
1882 33,582,080 1889 32,207,144

1883 33,283,302 1890 32,834,511(
1884 30,749,769 1892 33,0367 '
1884 30e720»762 1891 33,088679
1886 31,030,499 Average for io months, 1893 33,-

630,360.

Tife figures of 1892 wiIl probably be exceeded at close
of year, as circulation is expanding. Deposits increamd,
$83 1,71 2 Iast montli, showing a returri of the tide which
was fiowing in Augt. and Septr. Current loans re.
mained stationary. Caîl loans were reduce4 $278,546,
tlie higli rates tending to contract such advarce.
Turning to the last New York bank statement, we flpd
it the best for a length of trne, giving clear proof tisat
business is generally improving. Thie increase of
deposits in one week of $bo,627,6oo is highly satisfiac
tory; one-third of this money went to increase tise
boans. We liave later advices that more is passing into
active use, not yet, liowever, sufficient to relieve tite
banks of an actual difficulty in holding so inuci nMor
funds than can be profitibly placed.

Board of Trade representatives froni Montreal,
Toronto and Hamilton interviewed the Finance Minws
ter on the 24th ult., to urge the necessity of a Dmsiniqu
insolvency law. The reply of Mr. Poster was fevor-
able, and sliowed tliat the question had been considered
50 far as to have led to a draft of sucli a measure being
drawn by the government. The difflculty is that thse
Maritime Provinces do not desire such legisîstion.
Their prejudioes will, however, have to be set aside inu
thse interests of the whole country.,

STATISTICAL ABSrRACT 0F ~THE CIIAPRI) BANKS IN *CANADA.

Assels.

ý,Pecie and Dominion Notes «........... ........
4 otes of and Cheques on other Banks...........

I)efron, Ainerican Banks and Agencies .........

3 ist Oct.,
1891.

$20, 589,935
7,231,951

14,839,370

3Oth Sept., 3 1st Oct.,
r893. 1. 1892.

$20,214,651 $18,522,095

6,939,379 8,954,339
13,4,51,883 .22,792,466
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l,
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lacrease and
Deces for

ce. $ 374,284
L. 292,572

C. 1,387,487
-Iri

Increms aud
Decrease
for year.

îc. $ 2,066,84o
ec. 1,722,358

, rom B~ritishn fks ana Branches ............... ,,7--Y- It-ýtjr 1
Canadian Municipal Securities and Brit., Prov. or 9,469,472 9,4,0 ,2,8 e. 75,530 liie. 945,492
POr',gn. or Colonial other than Dominion .......... 195502 8539oDc o6Dc ,zo5
Railway Securities.............................. 5,97.6,631 6,o17,737 8,137,590 Dec. 4'~>
t4O0ans on Stocks and Bonds on Cal...............:14,681,644 14,960,190 20,392,077 DcC. 278.,546 Dec. S,710,43.3
Current Loans to the Public ................ *.....204,854,797 204,654,480 194,123,365 lnC. 200,317 lac. 10P731432
Overdue debts.................................. 2,960,035 2,952,723 2,452,155 luec. 7,312 Iac. 507,8M0
Total Assets......................... ......... 303,357p831 300,918,049 304,917,753 Ine 2,439,832 DCC. 1,559,872

Liabilities.
Batik notes in Circulation......................... 36,906,94' 35,128,926 38 ,688,429 luc. r,778,015 DcC. 1,7814U8
D)ue tc> Dominion Government...................... 2,235,337 2,310,384 2,524,785 Dec. 75,047 Dec. 289,448
D)ue to Provincial Goveruments ...... 0.............. 2659,315 2,937,348 3,993,381 Dec. 278,033 Der.- ,34o
DePO6 its made by the public ................ ....... 166,082,30 165,250,590 166,362,697 lac. 8~ 1,712 Dec. 20,9

DO Payable on demand or after notice between Bk$ 2,801,931 2,621:736 3,l02p931 Iac. 10,195 Dec. 301,00
DUC to Amnerican Banks and Agencies ................ 179,695 221,8 140,917 Dec. 42,9294 tiie. 38,788
D)ue to British Banks and Branches ..................- 4,966,69 5,312#794 4,321,150 Der- 346p096 IliC. 645,518
Total Liabiîitioes..................... .......... -216,267,661 214,195j,'254 219,701,774 luc. 2,076,407 Dec. 3,434,113

Capital paid up ...... ... Cpi...............6,081,99 62,074,078 61,809,372 laIc. 7,91i6 lue. 272,622
RCs1v 5,34t8 26,14z,999 24832,474 lu. 3,349 tIUC.

Fund.................. ............. 7,494 ,o22 7,82,5 lac. 2202 lc
'Direct<>, Liabilities.... .:... ............................... __________________________

DPosjts with Dominion Government for security o oecrnai~'big$IC S4WB iuuCf~tU1
Year ending 3Oth June, 1893, $1,818,571.


