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fof-n;g:srs for the purpose of enabling it to pay notes given Expenses P.C. of prem. in.
This at:s incurred previous to their joining the Company. and
Pany empt to assess having proved futile, and the Com- Premiums  Net Losses. Com. Losses. Exp.&°com.
nOtes\p()SSe.ssmg no available assets besides its premium | 1881.... $4,416,625 $2,958,740  $1,274,185 67 29
ratq towor 1ts Government Depo;zt can oply be appllqdpro 1882.... 4,721,325 3,082,220 1,324,850 65 28.1
Unearne (‘l“ds payment of authenticated claims against 1t and | 1883.... 4,913,685 3,017,160 1,395,820 61 28.4
the ¢ cash premiums—the ancient promissory notes of

\vir?mpany—the “money borrowed ” by it in days of yore
Ually cease to figure among its liabilities.

THE ROYAL INSURANCE COMPANY.

at'm;: full report of the annual meeting of the Royal, held
s :rpool on th.c first inst., will be found on page 195.
interesfport contains some features of more than ord_mary
ewelf and some of the remarks made by the Chairman
meng w.worthy of perusal. A cursory glance at the state-
the g 1l suffice to show that the Royal has passed through
Ty elements of 1883, not only holding its own, but also

Eze::fltmg remarkably favorable results on the year’s opera-
pa}:::vioyal was established in 1.845', a:nd has 'within com-
g'eSSive'y few years become an institution, which, for pro-
nOtT;SS, stability, Tesources and extent of operations
i come n excelled in the !nstory of fire insurance. Its
ﬁVe; i erived from fire premiums alqne has almost reached
e, (incclm c_lollars per annum, whilst its total funds‘, ﬁfe and
ents ovudlng 'the increased or market value of its 1nve§t—
cent Sumer their book valu'anon)' a.mounted to the magnifi-
of De of about twenty-eight million dollars on the 3rst
ceml?er, 1883. These are figures which the manage-
kn()wm:fy JUstly‘ ta.k.e some Pride .in displaying. We do not
““i"’ersau any Institution in existence whose name is so
Pany of I?' familiar as that of the Royal Insurance Com-
1verpool.
very Pleasing feature in connection with the report for
%n::i’dl:r;};)a{t while the fire premiums have increased by a
2; ang € sum the' ﬁr.e losses have beerT less than‘those of
Y abous also thgt }ts investments have {ncreased in value
wis@ly o two millions. of dollars, which sum has been
F ,.rdnsfe'rred to a new fund styled the ¢ Conflagration
arg,e C?:E:;:Zti?:a:t t}? Ier\{idti ‘against t:e ;é(;s.sibility (:if
Ston firgg, vy , such, for instance as the Chicago an
enclag, e dp not quite see the necessity for tl?e
€ facy thr: flf:r this fund, but probably it is to be found in
getting la 3(; (tl e shareholfiers, who are n'aturally 'fond of
€xtrg 4 ditgio 1vidends, might otherwise object to this large
e fol N to the reserve funds.
w?“hy o so“élI}g extract from the Chairman’s speech is
ned, Drupeggl dponce :—* When large profits were ob-
: TVeS, whic ictated the necessity of piling up large
OW that we now amount to a magnificent total. And
Sall i the asg;ee(; under changed circumstances prudence is
N the Firendam in the management of your aﬂ'a_lrs." '
83 amounteq €partment the net prer.mums received l'n
2, shOWing . t0'$4,913,685, as against $4,721,325 10
®t losges ers ; increase of §1g2,36o over 188.2. The
_ H_lg 865,060 1es3»:}:7,1§o, as against 83,082',22? in 1882,
On for the . :St an in 1882. The following is a com-
three years :—

Te

The fire funds now stand as follows :—reserve fund $4,-
750,000 ; fire fund $2,750,000; conflagration fund $1,000,-
000 ; balance of profit and loss $1,202,700, giving a total
of $9,792,700, exclusive of a paid-up capital of $1,447,725,
which would give a grand totai of over twelve million dollars,
and this of course does not include the life funds.

In the Life Department the net premiums received
amounted to $1,264,395, and the interest derived from in-
vestments was $571,265; the expenses and commission in
this branch were only 10 per cent.,which bears a very favor-
able comparison to that of other life offices. The life funds
on December 31st, 1883, amounted to $15,075,098. The
quinquennial valuation will take place at the close of the
present year.

The funds of the Royal, fire and life, not including the
increased value of its investments, stood as follows on De-
cember 31st 1883 :—

Paid-up Capital....ccveerreeeesceneeen $1,447.725

General Reserve and Fire Fund.. 8,500,000
Life Funds ccceeeveeceerenss ceeeeeranes 15,075,008
Balance of Profit and Loss......... . 1,867,405

and perpetual insurance account

Being a grand total of...... ..... $28,890,228

These figures fully justify the confidence which has been
extended to the Royal Insurance Company throughout the
whole world. It is also worthy of note that the fire funds,
independent of the capital, are equal to two years premium
income, which is more than ample for all possible contingen-
cies.

The Canadian branch of the Royal, under the able and
energetic administration of Messrs. Gault & Tatley, chief
agents, does the largest fire business in the Dominion, its in-
come in 1883 being double that of any other fire office.
The losses are settled promptly and with liberality. ~Great
care has been exercised in the selection of the agents of the
Royal, and consequently it has succeeded in procuring a
staff of agents who would be a credit to any Company and
who are distinguished for their zealand esprit de corps.

The Halifax, N.8., City Council, has in its wisdom,
thought it well to follow the example of Kingston and
Ottawa, and impose a tax of $200 on each fire insurance
company doing business in that city. The Halifax Board
is going to resist payment. We would recommend the
Board not to go to the trouble of doing so, but simply follow
the example of the Quebec and Ontario underwriters, and
increase the rates, by say 1o per cent. Let the Halifax City
Council, or any other City Council, understand that by a
law as inevitable as that of gravity, the taxes imposed upon
insurance companies, must be paid by the insuring public.
We have in previous issues of INSURANCE SOCIETY devoted

considerable space to show the absurdity of these special
taxes,



