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cure the appointment of new trustees. He succeeded inlobtaining possession of the fund, which was paid into a batik
to the joint credit of this trustee and one of the proposed
new trustees. Before the new trustees were actually appointed
certain investments were made on the advice and through the
instrumentality of Hugh Browne; these investmefts wveremade bona fide, but were, in fact, a breach of trust.Chqe
were drawn on the trust fund and the amounts paid jfltoHugh Browne's private banking account, and were then byhim advanced to the different mortgagors as buildings 0titheir properties progressed. North, J. held that lhBrowne had become a constructive trustee, and that he and
his co-defendant were hiable to make good the loss resu1tingfromn the investinents thus made. The Court of Appeal çfl"sidered that Hugh Browne had acted mereiy as a soliçîtOV forthe de facto trustees, and that neit-er he nor his brother were
liable as constructive trustees.

TRUSTEE-DI SCLA IM ER.In Re Lord & Fullergon (1896) 1 Ch. 228, it iS somIewhatsingular to find that the point has corne up for the first tinefor decision, as to whether or not it is competent for a tri.steeto disclaim in part the trust property. The application 'vaone under the Vendors and Purchasers- Act, and the insubmitted for the opinion of the Court arose in this way.Atestator having real and personal property in Englafld atid
abroad, left his residuary estate to, trustees in trust for eale*One of the trustees, who was resident abroad, disclaimned thetrusts of the will, ex cept as to the property abroad. 'fl-e
remraining trustees having sold land in England, the purchaserclaimed that the absent trustee was a necessary party to the
conveyance. The Deputy..Chancellor of Lancaster overruledthe contention, but the Court of Appeal (Lindiey, Smnith andRigby, L.JJ.) Unanimousiy reversed his decision, holding that
it is quite incompetent for a trustee to disciaim in part; hi$disciaimer to be effectuai Inust extend to ail the trust estate
VENDOR AND PU RCHASER -PURCHiASiE MON EY-I NTEREST -CONDITIONS OF' gAL'WILFUL DEFAULT.
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