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'Otta WSa Electric Ry. Co.'s Report.

0h relort for the year erided Dec. 3i,
Sa Prese ted at the anniial meeting Of

1 ehîers, jan. 30, showed gross receipts
h' 3 * , and net earnings S1,30,097.70.e iet earnings %vere disposed of as'follows:

e 1 on, S20,000; four quarterlyied of 2 0 S;ç, 45s6; iniileage, s,9.4

eartie -- acui for track renewal and
r tul lleltrepairs, S26,000; carried to

Prai an4ks account, S3,642.66. The
outat- te credit of profit and loss is nom-

' 37, 2 . The work of replacing the old
aoltnde42 Il). rails witlî new, 8i> lb) rails ivas

Elgi tlîrougigu the past summer.
tranfd Archîibalcl strects were double-
an Sa~~parks St. to 4be swing bridge,

Rideau t nd ga1~St. Patrick streets f romi
thee 1to ingstret.Theexpenditure for

'etteOnients amounted to 4,2..

geea0  et of a capacity of 1,300
lo 0?nstalle( in a new power bouse l)Uilt on
*'v, Olied by tlhe company on Middle St., isflu1ng stlsfactory resîilt,-. This e<luilinient

o Sues an additionaî, pow~er- louse cap)able
wjiPrain the road, and can lie supf)lied
* Lst n.0t\'e Power f roni outside sources.
iWOrst ~1ter the Company experienced the

r 1 io storuis since tlie opening of the
fut, te esIOw clearing anîounting to $20, 180

~ehear, an increase over 1903 Of $5,701.
bas na"ys Park at Biritannia -on-the lia v

fr l added to ])y t lie purcliase of 42 acres
41,g~ etteo the late judge Mosgrove.

12g tiwO the large increase of surtmner trax'el
wil1 be ""Pen' cars have been ordered. These
ope-Il ready and fully equipped for the
Panly,gf iext season's business. '['lie coin
ter sh trpek and euîuipnlient arelow in bet.-

ni, fP than a any tinie since the begin-

Zeg ~tors - COflpany's olîcrations. Thli
heîr n ticerelv regret tlie deatli of one of

nee0 ulber, Aý Itiuisden, whlose counisel,
wrOfgreat value ilo tie cOjîiPanv-,.

1.rp laf< nC1 jiiIOt, uater powe r

gs . , a1 <'týte andi
................

.......................

A fil 1.14C'.

CO1ut. . .

SI,7 18,759. 28
A,539. 1i
6,0 12.50
2,136(. 67
6,398.1

SI, 736,845. 04

$995.,700 . (li
500,00(). 00i

i19,864 .001
1 (.000. 00

4040
2996.99

34156.18

147,723.801

$1,736845.64

0.jpers ncarried, 37 ,2;;Jercentage
1i1st 9n expenses to receipts, 62 O

Pol 911,718 and 61î4 ý'for 190,3.
turg aee te ofiers and directors for

e ee- Ye'ur: President, T1. Ahearn;
v.eident P. Wlîelan- otlier directors:

ViorkPr, l;P.B rophy, Hon. G. A. Cox,
aser. 1 fa Secretaryi'Freasuîrer, J. D.

'Ilf 5tetR Co.'& Report.

es , owin9 are extracts f romn the report
72 Year ed1Dec 31,P 1904: Gross earn-

81 0,01767, as conîpared with
il as eratîn expenses were $ 122, -
Ilýal In t rd with $109,493. 1 5, due

9ii last . h severe weather experîenced
t0) W.hîtter, the floods of early spring,liiteilahe extraordinar expenditure on1 g ia0c f property and equipînent.

reb Ythe s entredinto with the city
ir4 for eSits that had been before the

nP 1y le Years w'ere settled. Thie
'Y St age to elytetak nRc

kig- b 0re1904 huihd a k n e in
Ih aO1it b' YOct. 20, î9o4 -both of

en cOmpleted and are now in

operation-andi 1< exteîîd its tracks on the
Hamnilton Road as far as Egerton St., and
l)iiW a line in London Southi, on Wortley
Road, to ineet tIhe Southwestern Traction
Companys tracks on or before Nov. i, 1905.
l'or the îurîose of building the extensions
above referred to, and to take care of the
back overdraft, du1e to thie purcîmase of equip-
mîent ast year, tie suliscril)ed capital stock
of the coimpanv uvas increased b> S,5o,ooo,
and t lie honded indebt cdness by a like aniointt.
On the additional caplital sul)scril)ed a caîl of
20'),,',vaS Mxade, .-;o thlai.the total hai(l up
capital is now S460),o00. It is gratifying to
note tbe steadv imcrease in the earniiîgs per
car mile, as wvll lic seen b>' comiilarisoli for
the years 1()o1-2-,3-4, the carmings ini cents
per car mile for tlie respective vears being
11.54, 12.61, 3, and 1.5,24.

ASSF S.
Cash aCcount.
Accotnts recivable'
Suspenise accoîllît... .........
Stores aCcoUlît .....
tJniforim accotllt.
Roa<l andieiîii'î........

Capital stock.
Biond acciont. ...
Ticket accolî'ui....
AccourU.. xpaable.
Profit anmd ,s

$21,664. 20
208. 76

1,355.68
16,782.17
1,266.93

9,57,4.i3.26

$998,7 11.00

$10,000 .00

322 27
24,359.01
14,029.72

599871 1.00

.ALI.AN Il. ROVCE,

Vice i'resiileît Torontoî Subîîrîan Riy .,ad Secretair-s
'1'reasur..r Caxiadia- Streeýt Ry. Assoieation.

1904
Passeuigers carried.......4,531,776
Car inileage.... ......... 1,180,378
'ransfers.... .......... 764,857
i'ercentage of <iieratiiig ex-

penses 10 earnlngs ............ 68. 1

1903
4,305,975
i1,286,263

741,481

The officers and directors for the current
year are: President, A. Evereti., Cleveland,
Ohio; Vice-President, T1. H. Sînaîlman, Lon-
(Ion, Ont.; other directors: C;' W. Wason,
~. \V. Moore, Cleveland, Ohio; H. S. Hoît,

Montreal; P. M'. D. Brodrick, WV. M. Spen-
cer, London, Ont.; General Manager and
Secretary-Treasurer, C. E. A. Carr.

r1ontereY RallwaY, Llght and Power Co.

W. Mackenzie, of Toronto, and H. S. Hoît,
o-f Montreal, have purchased the two inule
car lines in Montere>', Mexico, and its en-
virons, one of whiclî was owned b>' F. S
Slayden, of New York, the otber being owned
locally. They bave obtained f rom the Gover-
nor of the State a 99-year franchise for the
operation of an electrie railway system, and
will proceed as quickly as possible to electrify
the present mnulc ines and to build extensions.

'flie neg,,otiations in the matter were carried
tbrougb 1wy W. Laidlaw, K.C., of Toronto,
who is now in Monterey, accompanied by
E. H. Keating, C.E., ex-General Manager of
the Toronto Ry., wlb'o sill probably have
charge of the conversion and extension of the
system.

On l'el). 6, Dominion Letters Patent ivere
issued, incorporating W. Mackenzie, W. Laid-
law, Z. A. Lash, A. W. Mackenzie, of Toronto,
and(L . S. Hoit, of Montreal, as Monterey
Iilectric and Gas Co., Ltd., with a capital of
S3,000,000, and the chief place of business at
Toronto. Trhe enuineration of the powers
of the coînpany, wbicbi are very extensive,
occupy a page of the Canada (Gazette, A
bill bas been introduced in the House of Com-
nions to change thc naine of the company to
'Monterey Railwav, JÂight and Power Co.,
lAd., and to confer additional powers on it,
particularly in regard to the construction and
operation ouf railways, telegrapb and tele-
phbone lunes.

Monterey, wilîi is the capital of the State
of Nuievo Leoîî, lies i ,6oo ft. a>ox'e tlhe sea,
on a sub-tributary of the Nuevo Laredo, 190
miles wvest soutlî-west of Matanioras, 167
mîiles soutbeast of Laredo on the U.S. fron-
tUer, cnd 675 miles froin the City of Mexico by
railway. It is a liandsorne, well-planned and
progressive city with a catlhedral and a nurn-
ber of good public buildings. In commercial
activity it is the m-ostim îportant p)lace in the
nortliern part of the reptîblic. It has im-
portant niantifactories, foundries, sa w nills
and flour iils. It is one o>f the principal
stations on1 the railway opene(l in 1882 be-
twecn t le City of Mexico and the U.S. frontier
at Nuevo Laredo, the Miexican National Ry.,
and of the Monterev and Gulf (if Mexico Ry.,
ternîîinating at Matanioras, on the Gulf, and
now operated as part of the Nafional Lines of
Mlexico. The city was founded in i .596, be-
camie a bishopric in 1777, and tvas captured
by the U.S. forces uinder Gencral Taylor in
"-'46. Its poputlationi in 100<) Was 56,326.
'rhe State of Nuevo Leon hîiai a population of
.326,940) in 190(1, and in 137) its agricultural
products werc valtîed ai. $5,000,00o; uts live
stock ai. $0,ooo,ooo, and the total value of
its mercantile nuovenient at . Si 5,o0o,(ooo.

Projects, Construction and Betterments.

Btrantford and Hailton Ry.-Bv an order-
in-council p:îssel Jan. 16, the act, passed lasi.
session of the D)omninion Parliaiient, ixîcor-
j)orating the B. and H. Ry. Co. was brotiglit
into effect. Thli incorporators uvere identi-
lied ivith the Grand Valley Ry. interests, and

pwrwas given theixi to construct an electrie
railway between Brantford and Hamnilton,
O nt. ''lle appJlication ,%Yas opposed on behiaif
of the bolders of the charter of the Hamilton,
Ancaster and Brantford Ry., who stated that
they were prepared to proceed with con-
struction at once, and would have five miles
in operation before winter. . A section was
added to the act providing that it should flot
lbe brouglit into force if tbe H., A. and B. Ry.
constructed the five miles by the end of Oct.,
1904. The line lias flot been constructed,
and the order-in-council bringing the act into
force bas been issued. The charter bas been
acquired by C. D. Haines and bis associates,
who recentlv took in hand the reconstruction
of the H., A. and B. R>'. Co. (Dec., 1904, pg.
421.)

Sce Hamilton, Ancaster and Brantford Ry.
Brantford Street Ry.-We are advised tbat

it is intended to lay about haîf a mile of addi-
tional track in Brantford, Ont., during the
current year. (Nov., 1904, pg. 405.)

BIritish Columbia Electrlc Ry.-A traffic
arrangement has been conîpleted with the
C.P.R. by whitch thue Vanicouver and Lulu
Island Ry., whicb extends fromn Vancouver to
Steveston, B.C., 16.9 miles, will be electrified,
and will be operated hy the B.C.E. Ry. after

1,11% lit IATI E S.


