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VANCI"D CONSOLS. - LARGE OPER-
ATORS STILL KEEP ALOOF. -

OTIIERS BESIDES FLOWER ARE
BUYING B. R. T. - YdARICET DULL
AT NOON.

Ncwv York, Aug. SOth.

'Éli London market opened steadv aitil lias
sinco becomo strong, Americans being weli
above aur clos.ing prices andi Cotnsais shoWv-
ing a gain of 1-10. The reason given for the
change of feeling in Landon is the groving
bellef that the dispute between Great Brit-
titi and the Tratnvaail %vill be peaceably set-
tled.

This wvîll be a distinct disappointment ta
tho Bears in aur market, as their seiiing
yesterday %vas based ta a considerable ex-
tent on predictions that ivar ivas lnevitable
and thab, the flnancial situation bath here
and in London wouid consequently become
serlous. The argument used ivas that the
Transvaal exporteti about 100 milioni dol-
lars goid a year, and that any check ta titis
supply wouid farce thc Batik of Englanti ta
taise its rate and resuit in tiglit money not
only in Europe but in titis country.

Howevcr, apart fram any arguments ad-
vanced tay the beais, there wvas no dout
that the inarket tvas a àist.inctly disappoint-
ing anc yesterday. Many traders thougbt
that the declaration of a 2 p.c. dividend by
Union Pacific on preferreti wauld give the
necessary stimulus ta the market, and
-would attract considerable outside buying.
Notbing of the sort occurred. lIn fact, it
looketi as if somae people had becs looking
for thc declaration of the dividenci ta sel
stocks. The attempt ta liquidate, .îowvcr,
wvas not successful andtheUi market Nvas net
strong enough ta absarb any considerable
blocks.

Trho advance in B. R. T. is ascribed ta a
drive against short. There is no news in
regard ta the companiy except a vague ru-
mor that Whitney may join the directors.

It is estimated titat at least 30,000 shares
af long stock came out in tobacco. Repub-
lic Steel was neavily bought by a praminent
Broadway house. Sentiment on the fioor ii
regard ta the stock is decidedly bullish.

Higher prices fram London to-day should
resuit in a strong opening, but as long as
autside buylng remains as smali as at pre-
sent, any sustaineti upWvard ivement, is an
ixnpossibiiity.

New York <noon), Aug. 3Oth.
Tàere was a f air display af activity at

the opcning owing ta the fact~ that prices
in London wvere higber, and the advance in
Caonsùls wvas thought to indicate that the
Transvaal situation had undergone consider-
able iniprovement, and that tlîe probabili-
ties wcre that there would be no %var.

Foreign bouses were f'airly large buyers,
tbeir operations bt:ing c'-pecially noticeable
in S. Ry. and Nor. Pac. The trading; cle-
ment was inclined ta follow the lead of
Landon, but only ta a moderate extcîtt. The
buylng: was mainly canfined to tha smnaii
fry, wbiie the larger operatars lietd atoof.

Tiiere was next ta no business donc b),
commission houses, lte upward inovenient,
failing to create etutside intcrest. Another
drive wus inade by shorts in B.R.T., and
soa of the buying was supýosed ta be for
good people not idfentjfied with Flower and
Fiower party.

Furthcr liquidation mnade its appearance in
Tabaco. There was aiso quit a littie pres-
sure on Cot. preferred. After the firsfs
bout the market becain stagnant. London
buying slackened off and the cipectation of
the roaru 'tas that during the tiltertooni 'te
sbould sec lorver prices.

MINES.
The Mottntalit Liaon nill ivili beg'is ruil-

nling ain Noveinher L .
in blorrison inati the tunînel encountercd a

large body of ore frein. which gold values
of $33 have been mcured.

Advertisement of Canadiaii minerai îvealth
is now adcquateiy made. Thîis is tho an-
nouincenient of Mr. W. Lefiuy, of London,
editor of tito British Columbia lning Ro,
view, who, is niow lit Toronto oit a visit.

Lakce Shore compresser was st.arted an
Thursday last.

Dr. Doolitil, of Toronto, is now owner
of the Venus, having paid $5,000 aoit.

Silver King rmine, Cook County, Oregon,
has been sold for S1,000,000.

Princess Maufi, at the bottera of tho winze
bas shown a wonderful orc shute which had
made no surface appearance. In a few days
it is said that titis mine will become one
of the biggest ore producers ln the Repub-
lie Camp.

Olive Is doing so very weil with is ore
body, and its miii nov being enlarged and
having 15 addltional stamps, that the direct-
ors have resolved ta issue no more stock
at less than 25 cents a share.

The Randolph, next ta, Golden Star, is
giving under developitient greater values, the
quartz vein widening and the ore yieiding
higher assays.

ep
STRAWS.

Whiie grading on Canadian Pacifie exten-
sion in British Columbia, contractais have
uncovered great ledges of ore ruinning high
lnt copper, gold c.nd silvcr.

* .e .4i
Britain bas sent a gunboat Up the 'Yang

tse-Xiang ta protect the rlghts of Britains
against Russian aggression.

American firms bave placed orders with
Glasgow mnanufacturers for 50,000 tons of
.steel for warsbip construction.

Prom London cornes word that Chamber-
lain'ls last spece lias lowered al] markets.
Selling in Americans is very extensive. Real
izing Sales are being mnade oit continental
bourses and Consols are off.

Skee.-_Letter reeeived"!%iso CX. 1'4ot
rcgularly reportedl S25,000 abcadl of last
year. No proslcects for larger divklends.
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