~ year. The train load has increased quite
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For Investors, Operators, Business Men
and Corporations.

457 St. Paul Street, - Montreal.
&

SUBSCRIPTION PRICE ;

One Year, $6.00, Six Months, $3.00.
Three Months, $2.00.
PAYABLE IN ADVANCE.

Advertising Rates on application.

Editorial jcations_to be to
w.I. anwfgg%uxl%:ng’:b?eaa P‘ﬁm Co.,
457 St. Paul Street, Montreal.

Telephone 2937,

GRANGEDRS,

The Grangers are rather guieter than
for some days, speculative activity, fer
the rresenk, befie trazoierred to tie
low-pricel stocks and Incvstrial-,

NORTHERN PACIZIC.

There was confident talk yesterdey
that Nouthern Pacife would reach 40,
an! there ceemed to ke a determined
effort to make it scll at thet price. 1t
sold within 4 per cent. cf thix figure,
but cn the sdvance trcmendous blocks
came out. One House scemed to have
an crder tn sell 1,000 skares on every
advance V& per cent. up. There can
be no dnubt; however, that in the
long run the cutlcck fer both Cemmen
and Profarr2d stocks is very bright.

ST. PAUL.

The earnings for thig road sbhow for
July:

Gross I89B .... .ooe teus vensae %2,535,192
Operating expenses, 1598.. 1,652,671
§ £82,521

Net eirnings, 1897.... ...... 949,837
Decrease, O e 8 67,316

Business on this ccmpany’s lines
eontinues very good. During the month
of July traffic fell off scmewhat, but
during August the company has made
the earnings in its history.
Westbound business, which is cn the
is a very sat-

largest

most encouragimz scale,
isfactory feature. Passenger business is
also showing well, although rates are
not in very good shape just at pre-
sent,
President
point to very large earnings. There is
some disposition on thle part of farmers
to hold their wheat, but it will not be
wise to expect decreases in earnings cn
this account. The fact is that the crops
along the company’s lines are soO large
that the company would have difficulty

Miller says: Indications

in handling them if the early move-
ment were large. In all probability
earnings will continue to increase

through the fall in spite of the. ifact
that the crop moved rapidly last yeir.

The annual report of the ccmpany
will be issued in about 10 days’ time,
and will be a very favorable document.
Lt will =~ show considerable charges
against operating expenses for change
of grade and other permanent imyrove-
ments also for elevation of tracks. The
trafic statistics in the report will also
make a good showing and it will be
found that the company has wade a
material gain in efficiency during the

appreciably, and is of course the larg-
est reported in the company’s history.

As regards the dividend question, Mr,
Miller has nothing to say. A director
of the company, however, Sajys that it
ts probable that the board may be
guided somewhat in its action by the
fact that the Burlington has seen fit
to increase its rate of distributiom. Tt
is known that the operating officials of
St. Pavl faver a conservative poliey in-
this matter.

LONDON CABLE.

C. Meredith & Co.’s Cable gives the
following London quotations: ¢

Gra.nd‘ Trunk, 13& preference...64
¢ o c

...41%
g 3d € ...18%
A guart’d 4 p.c......76%

WP R T A G e B

BONDS AND DEBENTURES.

AI:;?;T i ;i’f{‘f&ﬁ: *BONDS. SI:I::_;_ REDEEMABLE. WHERE PAYABLE.
|
600,000 | 7 | May  Nov.|Mont. Corporation Consol’d. Stock.| 182 |Permanens....... ..|Bank of Montreal.
240,000 | 5 Jan. July do do do . [-oorsaneses 1910, q000e0se L i
1.050,000 | 4 May  Nov. do Stock....ce eeees 106 [1925.....c00004 U &
7,080,000 | 3 & < do d0 ....cooeeeenss] 100 |Permanent........ il A £S
5 Jan. July|/Montreal Harbor Bonds Currency..../........ o 1913 & 1914 5 Jly, i8
136,700 | 5 §¢ " |Toronto City do iy AT 117-1201...... e T \Lloyds, Banetts & Bosanquets.
74,260 | 4 £ 4 do do do ...... 101-106/1904, 1894.......... (St S 5
98,500 | 6 |cereersenreinicirninnn Aner Lighte ooeeecemsaenesnnianennnineennn |
940,000 | 5 April  Oet.|Bell Telephone...... 114 [{1925...000000ee0eeee. | Bank of Montreal.
6 May  Nov.{Canada Central R7y. ..c...cooovuinciiuneafinnenecesees 1932 1st Nov ...... j e “
9,000,000 | 6 [2nd April  Oct.|Canada Colored Cotton Mills. ......... 95 1962 April . £ F 6
3,423,000 | 5 |I1st April  Oet. Canadian Pacific R’y. Land Grant..... 110 1931 ..c.cceeeeiuneens D i
200,000 | 5 [1st May  Nov.|Canada Paper Co.......cocoeumeeresiiinees .| 106% 1917
i Commercial Cable Coupons. | ...... o
1 20,000,000 4 Ja.Ap.Ju. Oc do do Reg?sot;ered. } ...... 104 12397
£300,000 | 43 Jan.  July|/Dominion Cotton..........ceet SN 1916 1st Jan
600,600 ‘n 5 |1st Jan. July!Halifax Eleetric Tramway. ..... 106 (1916 Jan. .. ...... Bank of Nova Scotia.
350,000 | 5 |1st Ap'l lst Oct. Intercolonial Coal Co 100 (1918 Apnl .. ....|Bank of Montreal.
| & |2nd Jan.  July|Ek. Champlain & St. Lawrence Je.|.......c..- 1910 L. ootk & [
i e <" |\ Montreal Loan & MOUTZAZE. . caeearene |
909,000 | 5 |1st Mch 1st Sep./Montreal Street R'y. ....c.co... srinallil s 1908 1st Mch
681,333 | 44{1st Feb. IstAug do doi e T T 11922 1st Aug
700,000 | 5 [1st April  Oct.|Peoples Heat & Light. .. 87 11917 April ... Merchants Bank of Halifax.
554,313 | 5 |1st Meh Sep.|Richelien & Ont. Nav..... 10v 1915 1st Mch
674,360 | 5 |1st April  Oct./Royal Electric. .....c..... |
2,799,933 | 43 Mch Sep.|Toronto Railway... oocooeevvienennennens 108-106,1::31 31st Aug
450,000 |  43{1st Jan. July| Windsor Hotel... coooiuevosiensinnsnnerfoseenenes j 15 b 7 SRR L T Bank of Montreal.

% The accrued interest upon all Bonds, Debentures, Dominion Stoek a

payable by the purchaser in addition to market price.

+ Ex-Dividend.

nd Montreal Corporation Stock sold in this Market is

STREET RAILWAY EARNINGS

MONTREAL STREET RAILWAY.
For month of July, 1898 ...Inc. $15,387.15

Aug. 1, Increase.......ioesesanesenas $363.90
Lol bl 787.36
A 2 780.72
T 4 291.69
Ryt M 439 64
e e 530.49
e 4 309.65
el o 705.02
i 794.90
adhy e b 902.19
LN I PRGIRE S 721.64
wigg e 663.96
e ¥ 435.16
L VT 1,488.15
L LR 615.42
U 1 4 707.15
& gr). 547.78
aie 18, &5 797.78
“ o9 o 125.07
90 381.84
phila 118 e 1,708.93
¢t 929 Decrease ... 224.9
tiog 4 4 325.98
“ 94 o« 225.88

Aug: 25, 1BO8....ocirenes avasosss suseis $4,220.30

Same day, 1897 «.ocevvannennn pesanee 5,393.75

DECTeaSB. i5ss+densssvsviiseniee- §15178.45

TORONTO STREET RAILWAY.

For month of July, 18398......... $103,892.93
Aug. 1, Decrease...... T T O 549.09
« 9, Increase.... 356.50
LR S R SO G 200.64
[l e e 297.91
D) e 430.65
A &t 8.70
 PLLEE 2 1,903.89
gl ¥ 5 sapan. - 1R OB:
(18 ¢ e - S4TA2
¢ 1%, LU & 386.11
o 1% &, . 398.09
L 4 T R B oo 593.16
£+ 143 & % 526.42
£ 36, R Y 587.13
& 305 b e 13341
Lre i o4 oo 489.56
¢ 19, 6 210.54
& 20, & 726.56 |
e 21, L 318.10
LY e e S s 535.31
Aug. 23, 1898..........ccccee AR $3,654.52
Same day, 1897 ...... cceeeereinne veeee 3,162.79
IDCrEREBN .o vsvs Aasviesvontaiss $391.73

#Civic holiday.

If you have |

any Unlisted '19
I
Stocks for sale K
dvertise l
“gm——
ML

»
Exchange
N GRNG = »

TORONTO STOCK E

XCHANGE PRICES.

ISSUED FORTNIGHTLY.

| i
. o ! Dividend
| /8| 1ORETTAL. | Dividend.. |
8= Restagper [~ -~ ° |
STOCKS. =i t Buy-
£ u Statemest. | Lagt | ers
(& Paid up. Half P_"FS-‘
‘ i | year, (37VTe|
< 3 I | 1 \
MISCELLANEOUS. & s ’ l !
British AMeriCit. ...oevereeerrernenaeenns 50, 750,000 *79,381 [ 3% | ... ilLG}_
Western ASSUIance. ... «wes -eeel 401 1,000,000 1379,472 | 5 1 ... |166
Cagada Life..coccvvuemeeneraes sl | 400, 125,000 R )
Confederation Life Association veeer] 100 100.000 | Rl |aiis
Tmperial Life Assurance Co.........| 100 250,000 .. |141
Consumars’ Gas ...ooevesscerensnrannan, 50, 1,700,000 o .. 1920
Ontario and Qu’Appelle Land Co..| 40 400,000 47
Victoria Rolling Stpck M a5 ae oed 5000 60,000 60,000 {215 EEa e e S,
Toronto Electric Light Co., Old ‘ 100, 1,400,000 | .eeeeeiainnnee 1} | 1§q|136
-1 é RIS T N e 120,000 | caveeneevinens sy Ltie 108
Canadian General Electric Co ...... | 100 900,000 i 40,000 | 3 ilZ’
4@ o W, 5 et A0P): Q000D i 3 | ... [105%
Hamilton Electrie Light.......ccoo o l 100, 250,000 60,000 1 |1q ‘ 73
|
LOAN and SAVINGS CO. ' “
British Canadian Ln & Invest. Co.| 100 398,481 | 120,000 | 3 Sl e
Building and Loan Association ....| 25/ 750,000 | 100,000 | 2 | .. [
(éa;n. {Anllded & Nat’l. Inv’t. Co ...| 100| 1,004,000 | 350,000 | 3 i 29
nada Pe n. & Sav. Co |\ =nl
Ottt GAvIAes & T £~ 5y | 50| 734,175 | 200,000 |8 ] o
R = 26
eniral Conad . &S Co- (| 100 2000 | L gasomn | 1 . |12
P 20 per cent...... 7 25, [ fsese
Dominion Savings and Invest. Soc| 50| 930,627 10,000 | 2% -
Frech‘old :: A l1 100 476,100 659,000 | 3 3 |80
¥ 490 per cent | | 843,000 | <evvigiiveres 3 3 afiaos.
Hamilton Provident & Inv’t Soc...| 100 1,100,000 300,000 | 3 | ... 105
Hm:on & Erie Ln. & Savings Co..., 50| 1,000,000 730,000 | 4% | ... |163
: o 20 Per Gent...:«|-«--- 400,000 | +ieseranvises R e 4
Imperial Loan & Inv’t Couvreevenees 100 725’,155 135,000 | 3 l Sxe | SN
Landed Banking & Loan CO.iovevnss 100, 688,000 160,000 | 3 | ... “ ......
Iﬁgngon }\: Can.CLn. & Agency Co.. gg 'ég(l),ﬂgg { ‘Zétl),O(i(O) 13 léq\......
ndon Loan Co...iccceveercieseninens Bl .0 3 . 1103
Lon@on & Ontario Investment...... 100 550:000 160,000 | 3 Sonsi penss
Manitoba & North-West Loan Co.| 100{ 375,000 BL000 | s Viiiiohisent
North of Scotland Can. Mortg. Co-. £10| 730,000 403,933 | 5 PG 0T
811%8{10 %oan & Debenture Co...... 50 l,ggg,gﬁ)g 4?0,000 3l 1191
eoples Loan & D. CO.coverenraoseness 50 99,42 0,000 » 3
Real Estate Loan Co... .| 40| 373,720 50,000 | 2 2
Toronto Savings & Loan............: 100, 600,000 105,000 | 3 115
%mon Loan & Savings Co.. . 50| 699,020 900,000:] 3 il
estern Canada  ** ‘... .| 50| 1,000,000 } w0.000| 3 120
Ly 25 PEr CeNt....cses|seeens 500,000 ) l 3. a0

t Including a bonus of one per cent. f

* After deducting $511.982 for reinsurance.
¢ 1ncluding a bonus of five per cent.

urance.

This List is compiled from the fo
Toronto Stock Exchange.

or six months.
+ After deducting $775,661 for reins-

rtnightly circular issued by the Secretary

§ May, 1894, 3} dividend; April, 1891, 2} dividend.

MONEY AND EXCHANGE.

Money on call from Banks to Brokers 4
to 4} per cent.

Market for sterling rates dull.

BETWEEN BANKS, FOREIGN EXCHANGE.

Sixties:.ivivs wsiai Sebess vessbres O 1O 3}?
Seventy day date......ce., cers0:B8 10, 83
Demand .cienvvee.s

818 to 9
18 63

Cablag...co oo R o .
OVER THE COUNTER.

17 0 o g SR AR A 1

Demand ...... 9} to 9§

Cables....ce.es

A o TR
N. Y. Funds...

sieaesssass g 60§ P

DOCUMENTARY.

3 daysl IR Rl e R 8% to 8%

B0 AARA I s o iover Mk idi A Teeis i vneiti SEEG

3 duys @attle ...coeess esssrrnssiaagen 8% W0 8%
PARIS FRANCS.

Lot SRR e A B 90

Shorts for cheques ........... eraeeensnb 19820

R NEW YORK.

Call money .........

Sterling Demand .

BAXBIOB. 11 dda s exfoss copns oquredatispsanms

| MOVEMENTS OF GRAIN AND

FLOUR.
Rec. Shipm’ts.
At Chicago—

Wheat, bush... . 128,000 131,000
Corn, bush .... .. 457,006 581,000
Oats, bush..... ... 432,000 368 000
Flour, brls....cecuevuvee. 9,232 4,644

At New York—
Wheat, bush............ 108,225 278,716
Corn, bush... .. 70,200 155,814
Oats, bush.. .. 109,200 8,125
Flour, bris.cccceeciinass 8,066 14,5623
Flour, sacks...... . seees - 10,610 7,759

At Milwaukee—
« Wheat, bush........e.e. 31,000 1,000
Corn, bushic.iciiiiaiin 14,000 191,000
At Toledo— |
Wheat, bush .c.cooeveee -+ 96,000 25,000
Corn, bush...... L\ 36,000 4,000

At St. Louis-—

Wheat, bush............ nil nil

€arn, ‘bush.i.ivieivi 46,000 27,000
At Duluth-~

Wheat, bush............ 131,000 135,000
At Destroit—

Wheat, bush............ 37,000 56,000
At Minneapolis-— ¢

Whesat, bush............ 175,000 89,000




