762

THE TRADE REVIEW AND INTERCOLONIAL JOURNAL OF COMMERCE.

THE FALL IN GRAIN, AND WHAT IT WILL

LEAD TO.
HE importunt news from England of the failure of
grain firms, many of them with extensive Ame-
vean firme, is likely to still further depress the
Lreadstuffs trade in this country. These tfailures are,
1o doubt. the result of unsucceasful eff rts made on
both sides of the Atlantic to check the decline in
grain, whioh has been steadily falling for some time
As England I8 the largest importer of our surplus
orops, the quotaticns there rule the whole market,
snd every Weatern farmer must fecl the consequences
of & probable crutinuance of the present low ratee in
1iverpool and London. The rece’ t failures must dis-
courage any operations for a iise for some time to
come, 88 there are no present indications of an im-.
roediate cessatlon of the causes that produced the
decline. X

The causes of the low price of grain sre to be prin.
cipally attributed to the largely inoreased yield of the
present year Our total cereal product in 1868 ia esti-
wated at 1.405,249,000 bushels. Of these, 217,083,000
bLushels were wheat. The meaeure of wheat thia yeur
will reach 50,000,000 bushels, Probably a total of
250 000,000 bushels would be an entirely safe estimate
for 1869. This increase, with the large surplus ot laxt
year's crop. would go far to accouut for the declinein
prices. But besides the increase of wheat w- have
hud heavy crops of all kinds of food. Even corn, in
gpite of reporta to the contrary, wiil equal, it it does
not excel, last year’s crops. -This large surplus of
other kinds of produce must, of course, exercise a
depresring influence on cereals.

Anotber cause of the decline in prices is to be found
in the blunder of th: farmers in holding back their
crops last year. This policy resuited in the loss of
the expert trade Jart eeason thus accumulating a sur-
pli s which produced a fall in prices. The farmers
this fail rushed into the opposite extreme, and huriied
forward their crops on a talling market. The artificial
searcitv of currenoy rroduced bv the September gold
pan‘e di i the rest. T e rerultis that prices, in cur.
re..cy, ure now below the average rates in gold bef re
the war, snd breadstuffs are cheaper, 8o far at least as
tbe pruducers fre cc1coerncd, than at any period for
ten years, except in 1862 Wheat is now & low that
in many districts in the Weat farmerr find it more

rotitable to feed it to hogs than to send it to market.
¥hls course wili resulr in an incresse of production
that will soon bring meats down to rates correspond-
ing to the price of cereals
_The following table rhows the receipts at, and ex-
ggrts from, New York. from Reptember 1to November

1869, as compared with the corresponding period
last year;
REQEIPTE,

18€9. 18068.

Flour, brls..1.140.900 1,683.600
Wheat, bus .8.669 000 6 498,30

BXPORTS,

1839, 1868,

422100 267,900
5946 100 1.805,600

Corn, **...3.568, 4 984,200 58,200 671,600
Oats, ¢ 3214,000 4,718.200
Rye, .. 91700 465 800
Barley, * ...1,889,800 1,562,800

The reccipts of cereals at this and the lake ports are
considerably in excess of the quantity last year.
During the week ending November 18, 1869. the re-
ceipts of wheat and flour at the lake ports were equal
to an excess of 1,066 000 bushels of wheat over the
same period last year

The stocks of wheat in store at the close of iast week
in Chicago and Milwaukee were as follows:

1869. 1868, 1867.
Chicazo, bush......... 1,615,000  1,282100 502,700
Milwaukee ........... 1,026 158.000 866 000
Total........... 3641,000 1,330,100 968,700

The stock of grain of al! kinds in store in this city,
November 18, amounted to 4,002,954 bushels, inciud-
ing 2,440 998 bushels of wheat. against a total of
7 680 485 bushels of grain &t the corresponding period
in 1868, and 6 Y78,092 in 1868. The increased stocks at
the lake ports and the reduction of the amount held
ut thir port, as compared with former years. show the
activity of the export trade this year. The quantity
in transi’u oo the canals for tide water November 20,
1869, as compared with tho eame period last year,

were
1869

1868,

Flour, brls .......ccooes .00
‘Wheat, buash. ..
Corn, bush,...
Quts, bush’

Rye. bush..........
Barley, bush........c.vvuuet

‘These varions returns show the great activity of the
breadstuffs trade this season as cowpared with former
years. They also go far towards explaining the re-
duction at this porf in White Michigan of &1 40 to §1,
1r-m $2.45 to $2.00 this time last year, with corres-
pording reductions in inferjor grades

The average of 900 in currency equal to 73c in gold,
per bushel ot No.1 wheat at Ubicago, leaves & very
narrow margin for farmers, after ceducting the cost
ot trunepertation from the interior to that port In
Iowa the prices range from 86c currency, at Dubuque
to 80c, st Independence gold at 130 makes 50c iu cur-
rency worth 38c in specie, so that the average gold
price of wheat in Iowa is about 40c This is the seliing
prioce, it should be remembered, at the railroad sta-
tionc. and covers the expenses ot time and cartage in
transporting it from the farm to a market

The majority of farmers live trom five to ten, many
ot them twenty, miles from a railroad depot, and
must spend & couple of days and ewnploy a two-horse
team in conveying a lond ot 80 bushels to market. In
fact, if the farmer could obtain the grain by merely
shovelling it off the ground it would ecarcely pay bim
1o carry it to market, The condition in Iowa applies

%3“"5' to Mimnnesota, Michigan avd other States
hen we come to compare the time and expenaes of
cultivation and transportation with the actual price
of grain received by farmers the difficuities attending
Weatern collections will be sufficiently accounted for

Wa do not anticipate that this extreme depression
of Western interests can be more than temporary,
And it will not be unattended by favorsble results
The low price of grain will go far towards recovering
the export trade to England, which has lately been
talling into the hands of Rus«ia. But to ensure this
regult our tariff must be revised so as to permit the
advantageous interchange of commodities England
will not in tact cannot, bay our grain unless we take
a fair proportion of her manu'actures in exchange.

No fallacy can be greater than the idea that sn
expansion of the currency can ameliorate the condi-
tion of affairs in the West. Grain is now at gold
prices, What the Western farmers want. and must
obtain, is the privilege of buying on the same terms
as they are compelled to sell. They cannet pa: in-
flated currency prices for clothes, farming utencils
and the numerous commodities of every day lite.
They must produce as cheaply as other competing
nations or be driven utterly from the market The
fall in grain then means & retorm in our currency,
tax and tariff laws, the overthrow of monopolies and
a stringent economy in national expenditures. It
bLrings us back to firrt principles in finance and gov-
ernment, secures 8 speedy return to specie payments,
and threatens the immediate and utter extinction of
any party that may staod in the way of these pressing
reforms.—U. S, Economist.

OCEAN STEAMERS,
THEIE EARNINGS— WHAT AMERICANS SHOULD DO

CORRESPONDENL of the New York Times.
who seems to be thoroughly familiar with this

suhject, gives a history of the different North Ameri-
can lines and British-built rteamers, from which we
learn that in the twenty-nine years o! the existence ot
the celebrated Cunard lice, not ope life has been Inst
in it by shipwreck or disaster at sea Concerning the
Inmann line, we are informed that it is entitled to the
credit of having started without a eubsidy, and having
succersfully worked its way into 8 position which ia
second only - if, indeed, it is second—to the Cunard
line by sheer good management, and against the op-
orition of the Cunard and Collins subsidized lines.
'he Inm - nn steamers have jong carried the Unived
Riates mails, to the entire satia®action of the Post
Office Department at Washington, and the British
Post Office has been foroced to acknowledge tbat its
claims for mail compensation are fully equal to those
of the Cunard Company. The Inmann Company now
receive £35.000 per annum for a weekly mail seryice
to New York, exclusive of ite arrangement with the
United States Post Office for the conveyance of mails
from New York to Queenstown and Liverpool For
the lact named service it receives a part of the ocean
postage on the mail matter carried by it steamers

Tha line conducted by Williams & Guion maker ite
protits upon freights and steerage passengers. Their
steamers are more profitable freizhting vessela than
either of the others. ‘The National Company started
under unfavorable circumstances, paying exorbitant

rices for its steamers, yet the success of this and the

iverpool and Great Western Company i# assur d.
The flrst mentioned is building a new steamer near
Glasgow named the Ha/y, which will cost 85,000
'trlzxe earnings of a vessel of thiz class are reckoned

us :—

Giving her a full freight of passengers and cargoes
both ways, at the current rates, suy 1,600 emigrants at
£6 per head—$9,00; cargo 4.000 tons at 26 shillings
per ton—£5000; cabin passage monev £3,000; total
out, £14,000; treight home, 7.000 tong at £1 per ton,
£7.000; cabin and pasrage money home, £1,000; total
receipts for the round voyage. £22800; excess over
expenses, £16,800 per voyage; and on eight voyages,
or one year’s work, £18+ 400 per annum. At this rate
offroﬂt the Haly can pay for herself in six months.

8 & matter of course, to iusure success, cargoes
must be secured both wsys at current rates. It wiil
surprise some people to Jearn thatat the present time,
steamers capable of carrying 5.000 tons cargo are earn-
ing fifty per cent on their cost An inktance is given
where one vegsel that cost £70,000 paid for herself in
eighteen months. We are informed that the * dis-
bursements of this class of steamers have been re-
duced to £5 000 ster;ing for the round voyage, and ir
is not an unusual occurrence for them to stock £12 (60
sterling on & voyage, They only require to average
19,000 per voyage to leave £4,000 for profit, and on the
fiftv-two voyages which 8ix steamers can make in the
twelve mcnths, the earnings reach £204,000. or about
ﬂﬂy Per cent upon the cokt of the eix vessels *’

This exhibit is ca'culated to mortity the pride of a!l
true Americang, simply because it shows that, in this
enterprite at least, American perseverance and pluck
have yiven cut before that of the Briti:h merchunts
and builders. 1tis a'l the more mortitying to be told
that $3,000,000 iv currency would build six steamers
that would tind fully as much as they could attend to

After many ineflectual attempts on the part of the
co-operative collar establishments in Troy to induce
the New York merchants to buy their gouds, they are
now guccessiul  The New York 7imes aunounces
that Mr. Alex T, Stewar: has coutracted to take all
the collars the girls can make, and pay for them as
received. It is etated that 1he society can undersel]
ary manufacturer, the members not caring sbout
profits il they cau sell enouyh to keep them-elves em-
ployed at regular wages. Mr. Stewart, with his keen
eye for buriness, no doubt appreciates this point. The
adage, ‘‘the god's help those who help themselves,” is
very spplicable in this case. Co-operation is better
than striking,

CROP REPORTS.
HERE are continued indications of a light orop «
spring wheat. A few farmers, whose letters w

fiud in our agricultural exchanges. report a yield o
trom twenty to twenty-five bushels to the acre; buts
larga majority range from fitteen bushels down to five,
and in some sections a portion of the crop was nol
harvested. Heavy losses trom storms, bad weather,
rust blight and other causes are reported, In allth
principul markets the receipt: sud stuck of seprisg
wheat is unurually hght noris the stock ot wiute
very large. The stock of wheat in this market i
almost ail winter wheat, and the amount on hand b
oconsiderabiy diminished during the pasttwo weeks
T'he farmers are not sel.ing freeiy at the present rates,
aud it is probable that the princiial markets will have
a light stock of wheat and fluar to begin the winter
with  Calitornia has sold more treely than auy other
%-ate, but recent advices report that the receiptsof
wheat at San Francisco show a considerabi~ falling of
a8 compared with ~eptember. Itigsaid many farmen
bave made arra_gements to hold their wheat turough
the winter, and various diflicuities have prevented
others from rending their wheat forward, As tothe
amount still on hand, it is thuught to be as large a
last year, though ot inferior qualivy; bat to draw i
out better prices must be paid. i

The news from the Engiish wheat market is litth
more than a confirmation of previous reports The
yield of wheat on threshing iz generally unsatisfac
tory, and farmers, it is said, are disposed to hold o
to wheat; with the light jield they ure dissatisfied
with present rates, and look tor a higher range of
prices. But with modorate sales by Kuglish farmen,
it is said prices are kept down by heavy receipisol
foreigu wleat and flour, a large proportion of which
comes from America. With our pres¢nt light s.ocks
and moderate sales, there must soon be a fallingoff
in receipts from this couutry Thepreseuthigh prices
of freixht, and the difticuity in obtaining transporte
tion, will also tend to cut shorl supplies and thes
lessen exports.

With reference to the corn crop, itis now deflvitely
ascertnined to be u 1ailure to the exteut ot oue hall
the usual yield. A letter from Washington, pub ished
in the Prai ie Fuimer ertimutes the crop
Ww6.627,000 bushels, D .iry Produce is alse light
Cheese is irmer and bigher in Eugland, while in this
market holders are tiguring on light stocks and look
for & rise in prices. The presen: quo atiuns for tae
tories and dairtes are, 1or tactory prime, 17 to 18f¢;
do farr 1o good, 16 to 17¢_ Dairies, primo, 16} to ml;
do fair to good, 15 to 16 ¢, do comnon, 114 to l4
Butter is dull aud lower on all but best Luil make
which is quoted at 45 cents

01 wool it is reporied that the supply of the low
grades is nearly exhausted, 1he stock of all grades
i8 nearly exhausted. 'I'he stock of all grades remain
ing on the principal murkets is only 13 000 1bs. fIbe
fal-ing off 1n the clip in 1869 i3 now estimated at about
40,000,000 1bs. The present inactivity and low priceof
wouls is ascribed 1o monetary difficuliies. A more
active demand, however, i expected, and it is eaid
that befcre the next shearing there may be a strile
smoug the mills 1or those luts remaining on the
warket longest. It cunnot de expected that pulied
wool will agaio break down the market next 8,.ring.

Concerning the sugar crop thie New Orleans £rit
Current of the 6th inst. says that the season, u8 &
whvole ‘‘bas not been favouiabls to the caue culture,
and 1the expectatione at one time indulged 1n of a very
Jarge increase in quantity over the product of last
yesr will nor, we regret to sny be realiz-d. Que
feature of this season is, that, while on some plauta-
tious the cane exhibita a fuir growth, on vthers 1u the
same neighborhood it is not only smail in size, but
unusuaily short also  ‘I'is pecaliarity holds good, we
learn, throughout the State. 1The sugar mude so far
is ot five quality, but the yield to the acre is smal,
and, owing to the dryness of the cans, there is a very
limited yield of mulasses Que planter, a portion of
whose orop of cane luoks very 1air, informs us that he
is not obtaining more than one hogsbead of tbe
weight ot 1,150 pouuds to the acre trow his very bes
pisnt cane, and that lie anlici; ates no such yield
g+-nerally trom his fields. Avother irforws us that
800 pounds to the acre is all winch bis rattuon canes
yielding. In coms.queuce of such unsatistactory re
turns, many planiers are not cuving their caue, pre
ferring to run the risk of treezing weather. and with
the hope that it will improve iu quality as the cane
yield 18 generally betier between the fitteenth and
twenty-fitth of this month than at either an earlier or
later period ot the season. In the meautime plantivg
is generally pressed lorward very vigorousiy. Ay
estlmate o1 the crop under these circumstances woald
be premature.—.. Y. Com. Bu!letin.

To THe LuMBER TRADE —We would draw the at
tention ot the Canadian lumber dealers to the fact

that it & company be tormed, with $10,000 to $12.00
oapital, for the purpose of mapufecturing lumber ia
this neighbourhood tor the supply ol the settiewment,
a large and paying business can be done. Lumber i3
vouw selling at $40 per 1,000 ieet, and any cuinpany
who will inanutacture upun she eastern shore ot Lake
Wiaripeg and sell i1t bere tfor any reasvnable per
centage below that price witl command a ready sale
tor any amount they may produce The most part of
the lumber now sdld here, is made in that locality aud
brought in a schooner to the settlement. It is suwn
by steam power. Good timber can also be tound in
other localities, and gocd water power can be found
on the eas:ern shore of thy lake. Kven the present
limjitrd demand cannot be supplied under present
circumstances, and we truxt that this notice will meet
the eyes of some men with euterpri-e envugh to em-
bark in a business uot only 80 necessary for the
growth of this place, and s0 remuuerative to them-
selves.—NNor'- [Fester.



