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(E.biturial.

“THE AUCTION SALES HUMBUG.”

The readers of Tae Trapzr are doubt-
less aware by this time of our opinions
apon sll kinds of illegitimate and under-
hand trading, whethor practised by
wholesale or retailers. Wo havo repeat.
edly written up the discount sales humbug
and warped the trade that by suoch
practices they were simply forging a
weapon for their own deatrnetion. Thers
is, however, a newer and more dangerous
phase of humbuggery extant at present,
whioh we havo denominated as above
«Tho Auction Sales Humbug”! We
can undorstand a jeweler selling off his
stock by auction for the purpose of going
ont of businers, and we can gven under
stand the necocssity that sometimes arises
for such stocks to be occasionally sold by
the sheriff or the {rustees of & bankrupt
estate, but we must say that for retail
dealers to periodically make a practice of
selling off their goods by auction, is not
only something now in tho way of doing
business, bat something which if perse-
vered in mast have a strong tendency
toward demoralisiag the irade wherever
it is practised. Regarding a donajide
suction sale wo lave nothing to..say,
farther than that as a rule the goods are
asually sold at prices whioch net u loss
upon the ratail dealer’s cost for the stock.
This of oonrss is expeoted, and po dealer

in his sober senses, thercfore, wonld ever
think of offering rogular staple geods for
salo it this way, Experionce las pro- -d
timo and again that it don't pay. In
addition to this it has a tondency to upset
rogular trade. Start an auotion-ealo of &
large rognlar jewelry stock in any oity,
and seo what tho offeot will be. Any
donler will tell you that it unscttles
people from buyiog in the rogular way,
as most of them imagine they can got
wonderful bargains by going to the
auction room. This kind of.trade-is hiard
on regular dealors, although as a rule
the general public arebenofitted by getting
bargains.

So muoch for regular legitimate bank-
rapt stock auctions. Now for the periodi-
cal gales that we have referred to. We
say without fear of honest contradistion,
that these auction salés are a delusion
and a snare, and that for one person who
gots value for his money twenty get
fleedsd. Doee any sansible person ever
think that it can pay a retail merchant
to hire an auctioneer at large wages, turn
his shop upside down and demoraliso
his regular business in order to soll goods
at s loss, Everybody knows that on
such goods as are usuaily sold by jewelers,
auction sales are-bound to net s loss to
tho seller, How then are ‘these losses
made up ? Wo unhesitatingly answer,
by watering the stock and offerivg a
gullible pablic, trash instesd of reliable
goods. Any person attendingthese sales
who is a judge of goods will at once sce
that nine-tenths of the goods offered are
only shams, and are really sold on falge
pretenses. These sales generally take
place atnight, and are usually patronized
by a class of verdants who imsgine that
all i gold that glitters, and that becauss
the seller bas fine goods to sell at regnlar
prices in the usua! way, that therefore
every articlo put up at his aunotion musi
be of the same quality. At the present
time thero are & couple, if not more, of
these periodical auction eales going on in
Toronto, and if one can judge from the
lotters of complaint that are published in
the daily papers, somse of the viotims are
boginning to realize that things ave not
always what they scem.

Wa oonsider this kind of bunainess
peither legitimate nor honorable, aud wa
might add Lonest without violating oar
ideas of propricty. The persons who
auction may think it a olever siroke of
polioy, and it may even succeed for a
while, but we greatly fear thatin the long

the consequences must be very demorali-
zing to the regular trade. Wo lilto honest,
straightforward compotition, but we have
no sympathy with such trade &s this,
whioli violates every prinociple of business

and.verges so closaly on the dishonest.
e s oty

STAND AND DELIVER.

An impression seems to havo gona
abread in Ontario that in Manitoba an
insolvent may logally assign his estate to
a Trusteo for tho sole benofit of those
creditors who sgreo to sign his disoharge.
A more abeurd and illogical idea wo
never heard tell of, acd we are asto-
nished at any persons putting it forward
in gober earnest. If this wore 80, and an
ostale only paid a dividend of fivo cunts on
thio dollar, the creditors would either have
to tako this nnd give the insolvent a clear
discharge, or else loso their shnre of the
estate altogother, This may be law, but
it is hardly common sense, When an
insolvent agsigns, common sense say8
that ho does so for the benefit of the
whole of his oreditors, and not for the fow
that may cleol to give him a disoharge.
Wo always were under the impression
that an insolvent got his discharge as
an act of grace from his oreditors, but
aocording to some Manitoba would-bs
authoritics, the insolvents np there have
the xight to take their creditors, meta-
phorically, by the throat, and virtnally
say, * If you don't givo me my discharge
yor won's get a molitary cent of my
estate.”

Agswe said before, this corteinly is .not
comuwon sense whether it be law or not,
and we are now glud .o be able to say
definitely that such au iniquitona thingis
neither 1aw nor common sense. We aro
informed by some of the best logal an-
thontics in Manitoba that a oreditor
oannot legally assign kis estate in this
way, and that every ereditor has tho right
to his pro-rata dividend, and may please
himself as to whether he signs the in-
solvent’s discharge or not. This is as it
should bo, and the sooner ineolvents in
tho prairio province get over tho impres-
gion that they are in & position to logally
bulldose their creditors into one-sided
sottlements favorable to themselves,

tho better for the credit of that part of
the dominion. .

Drrzorrve Visiox~Ia the courss of & lecturs
at Borno by Prof. Pfluger, ho stated that in some
schools in Germany 70 and §) por ..ot of the
acholars were sufloring from cefrtive viroo,
whilo in tho Heidclbarg gymossuam the por-
centage was 100—that is, every 1ad in tho schoo)
was aflicted with tad syedight,



