Capitalization and
Paid-Up Capital.

©ditor Evening Telegram. ;

Dear Sir.—Peﬂodic‘;.hy, we are
treated with somie of the most cheer-
ing and hope inspiring = promises,
cleverly fringed with the most dazz-
ling filigree in‘the way of “benefits to
the people” 'that are to be derived
from the promises, i they becoine
realities. Lo! and that is the rub, “It
they become realities.” That ®ubjunec-
tive “if” is the short word that pre-
vents the people from deriving those
benefits from the prou;ises which are
made when the proposals come bhefore

* the House, in the form of a bill, for
caneessions. . This ' little word is a
uweasel word” which sucks ‘he blood
out of all the other words whether
the other words are written in the
indicative mood or not. Public men
and others whe have an axe to grind
nearly always use such words as
these; and fog this reason we should
not allow our hopes to run too high
whenever such promises are dangled
pefore our eyes. They may—they
may, 1 say, be a kind of *‘come into
my parlor” promises.

Not very long ago we were told that
cold-storage plants would be es-
tablished along the coast, 80 that
everything from crabs to whales could
be caught and sold. Besides %this, the
plants would engage & host of lands-
men who would be employed the year
round; but the thing “failed to ma-
terialize.

Then, we were . promised great
imngs from our coal mines.. We were
told that we were going to have two
big mines opened up, ome at South
Branch and one at St George’s. Our
coal was to be given us for a little
more than the asking for it; alil this
was told us to make us look cheerful,
and to get us to cough up the money
for those who were operating the
mines. to see whether there was any
coal there or not. They told us that
shere was coal there; for, they were
advised to this effect by a geologist
€?) Cold there was—cold feet, but not
that chemical compound used for
heating our houses and iurning the
wheels of,industry. A geologist may

call it coal for the sake of holding|

down a $5000 job, but a fireman who
has to fire one of our engines would

quickly find out that the coal is so}:

low.in caloric value as not to enable
him to maintain steam enough to run
the pump. So the coal, like the cold-
storage, proved to be nothing but the
baseless ‘shadow of a wishful dream.

Now the Humber project is looming
on the horizon, and we are told, as
usual, about the great things that are
going to be dome for the country, if
(confound that’ “if”) the promoters
can get the desired concessions from
the Gov elnment that is from the peoc-
ple.

Now, then, let us be a little more
serious about this thing. The promot-
ers say that this proposed plant is to
be capitalized at $25,000,000, ard they
are going to ask the Govt. for 5%
interest on the capitalization of the
enterprisé. Now, what I would wish
to know is ‘whether the paid up capital

of this proposed enterrrise is tanta-

mount to its capitalization. There is
a vast difference between capitaliza-
tion and paid up capitai-—and I think
it would mot be wise for the Govt.
to pay 5% on the capitalization; for,
no man ought to expect, in these hard
times, to be' paid foy work that he can
not do, nor should pe expect interest
on money that he d¥es not inves:.
Let me try to explain briely the
difference between capitalization and
paid ‘up ‘capital. Supposing a man

wished to_ build a mill; and suppesing.

the Government agreed to pay him 5%

_on:-the capitalization of-that milly and |

suggesting tnrthorthoactul cost.of

conceulouk
“deal better for th
gwantee thege

1 money thnn it is

for roads. pit-props @nd’ ‘the like. .One,
million paid in interest om the Hum-

| ber project. would. benefit the country

‘more than ten millions used on roads;

of men embloyed for a longer peripd
of time. Then, too, it would be crnt-
ing nmew value, when ‘in fact, the
spending of money on Troads; plt-
props, etc., {s créating none.

. There was a time:when 1 was op-
posed to granting concessions of this

uhg.nged my view on this +point. 1
realize that the time is here . when
capxtahsts_(are unable to raise money
in the markets unless they ‘have a
govqrnment security to offer. In any
case, it_will only be*a few more years
—very few for us—when the govern-
ments of all countries will “be forced

form or other, and ‘tis just as well to
get used to it, first as last, "This much
‘is sure, what ever is done in"the fu-
ture on a large scale, the Govern-
ment will have to assist Ly financing }
it.
Yours truly,
W. L..BUTLER.
Shoal Harbor.

Note.—We would but suggest to the

lwnter of this letter that government
financial support of such a proposxtlon
as the Humber Valley scheme, means
but s& much more money taken from
general revenue, and
from the public.
tain degree, yes, but no Governmental
wetnursing of a company with
financial milk, until something con-
crete can be. shown.—Editor  Tele-

, GTan.)
Lumberman’s Friend.
The Original and Only Gonnine
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MY NEIGHBORS.
My neighbors all

race;

praise upon thé
market

t he

cease that used

to jar my nerves,

and any gent

.o = -~ wholon g s for
peace must emulate’ my curves.
. Time was when I would ' pass
i glong the evil tales I leard, and
say. that Johnson's life was Wrong,
Jones was a wicked bird; it tired me
that I must endure Jed Bunkum and
his gall; and sinful motives, I was
sure, inspired my neighbors all. It is
not strangee that men grew sick of|:
, hearing talk like that, and now and
i then a well-aimed brick would spoll
my . Sunday hat. And when I.found
‘T had no friend in all the reglon
nigh, I reared my person up on end
and asked the reason' why. The rea-
son was not hard to find; I saw it,
through’ my. tears; and I remarked,
“I have been blind and;batty. all these |-
years. I have refused to see the good
in © any ‘human skate and - now,
; throughout the neighborhood men sing
the hymn of hate. They throw their
tin cans in my yard, they set dogs en
my cow, and I, a fat and futile bard,
can see the reason.now.” Then I re-
formed, and on my lyre I made a sol-
emn pledge that, I'd find something to |
admire in ‘all ‘men, and not hedge.
‘So’T began to roundly boost" Tom,
Dick,  James, John and J&ke.\ ﬂd

kind.. But economic development has »

to carry on production under sgme

consequently
Concessions of cer-,

‘are splendid jays, "
a credit to tkeir ||
and ever- i
more I sing their :

place. ¥
And so I've made
discords i
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for, it would keep a greater number,
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- Good

Our choice display

Fobear Ideal Crstmas Gﬁ‘ts

of Chrlstmas Footwear is now on dlsplay and the showmg is a sl

‘ection from the makers of Good Shoes. - Run your eye down along this list. and note th
Practtcal and Sensible Gifts and our moderate pnces.

KOZY SLIPPERS

P | assorted shades of

. - Baby Blue at. .. $2.00, $2.25
Orchid .. «. .« .o »- .. $2.25
Copenhagen Blue .. ..$3.00

“Pink .. ..$2.50, $3.00
Grey .. .. - .$2.50
Black .. .. $2.50

SPATS and BOOT TOPS for Ladles.

12 Button Spats at

$2 20. :
Shades of Brown, Grey,
Fawn, Taupe, ' Slate,

Grey.
Same styles higher-cut;

$250. .

. BOOT TOPS
with  concealed straps,
only §2.00. e
In Taupe, Dark and nght Fawn.

Black 10 Button Spats . . 316

FELT JULIETS.
- Fur trim; shades of

Brown (leather sole) - &%
Grey (leather sole) .
Maroon (leather Ble) et
Black (leather T R O

PRl 3

ae e e e v . »

3.00

LADll':'S’ SKATING BOOTS.

Brown Hockey Boots.
Brown Skating Boots,

Black Skating Boots,
Brogue Skating Boots,

Boys Hockey BOPES - i

.$9.50
$6.00, $7.00

'$5.50, $6.00

$6.00, $7.00
..$3.85

. - ‘.

Men’s Hockey Boots'

LONG RUBBERS and GAITERS

GAITERS FOR MEN.
1 Buckle .. .. ..$3.10
4 Buckle .. ..$5.50, $5.85
1 Buckle 2-Strap ...$5.50
Felt Top Rubbers....3275

Men’s Long Rubbers, '

“$5.50 £0.$7.50
. .$4.50, $5.50; $6.50

WOMEN’S LONG RUBBERS $3.70.

Girls’ Long Rubbers. .$2.60 to $3. 30
Boys’ Long Rubbers: . $3.15 to $4.30

Boys' Hip Rubbers.".$3.90 to $5.00
Girls’ Hip Rubbers: .$4.20 to $4.40
Children’s Hip Rubbers,

GIRLS’ GAITERS in Button and Buckle.

- $3.45 to $3.75"
According to size.

A

. .83
.. 833
..835

WOMEN'S

Button, low heel..
Button, med. heel
1 Buckle, 2-Strap .

High Cut Button,
$4.80, 854

Felt:Top Rubbers .. §ig

Medium heel.

FELT JULIETS

in Black, Brown and Grey,

$2.00.

Plain trim, léather soles and

heels:.

GIRLS’ HIGH CUT SPATS at SL75

Shades of Fawn and Black.
Children’s, samestyle .. .. .. .+..
Children’s Black Jersey Spats ..

'Misses’ Black Jersey Spats .. j

“Women’s Black Jersey Spafs .eoee. .-

e

Mens6—ButtonSpats.. B e e s

Any Exchange ‘Made After Christmags;. =
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| of woman and bears physle-l and intel-
b 4 | lectual ‘rseemblance to her nther,
been . 1n Russia since the géneral war.
| She was & ‘field nurse during the War,
l-nd after the rmluﬂon, has been im-
prhbnod levml times, once for eight
manﬂwu Lubhnh dunzeons ‘of Mos-
Ccow, and was n‘mud durtnlthe sum-
mer for.a few houra il & member of
W nu hﬂ! eentui‘y preced- J
is the lMer ‘of

| at ‘any time to let fite into the wooden

31X
]

mEsRE

few Russian’ hpmen which have escap~

has | ed the ravages of revolution. The roof4 in summer is alreudy minus

has not been painted for seven ‘years:
As‘a consequence, the tin has rusted’

‘porch, used by Tolﬂtoi and his tamﬂy
one
corner. The tiny "Villn. Thoreau,” a
-small house built some 50 ytrds from

and'is letting in water that'is rotting{ the home and once used to accomn;o-

the rafteérs and making dislocations in
the walls, so in‘a year or two the house
will be- ‘beéyond ' repair. The chimney |
flres! are brehking open and thmten

pottim'ot Mkom Thd' ltmd

date visitors in summer, is tumbling.
‘down. “The home is now occupibd by
soveral members or relatives of the
Tolstoi ‘family, -thankful for this re-
fuge, and engaged in keeping open the
home tdr vlsu:ors a.nd WW ‘thefts

o4

REHE &

up the river and succeadpd n collect- :
ing 70,000 Qeods’ *which ‘he mnnaged
to smuggle on Board. Rubber seeds
are perighable, angf lest they should
.spoilion. the - way.to Ceylon, they were
taken the shorter distance—ia. Lon-

dou. vt
-adventures they went through o
| On landing in London, the guardian rmly days, and that from 8

to New Gardou. 1t meﬁﬁ he great rubber indus

t has sprung up.
of tha night when he arrived there. For twenty years, howevef

Whether any proﬁtable

de from these planté

ear the plantation is 2 M
'%rafm building with 84

Yerandah ¢here meals cal be

3 Xperiments may %%
on both on the.
‘those of a younger P

dq&ghttul garden i# ﬂ'

. A ‘botanical garden was ope
their reception at a little placé
Heneratgoda in the equatorisl
There the survivors stand tod
look at these large old tree
sort of wonder when you thik

.shown. how
nnd ‘to prew0 4(‘




