PARLIAMENTARY - DEBATES

_Add Interest of Pictou Railway provided
¥ for in the Estimate.......i.oi0cviininns A
- Add for increase ot Revenue for the present =
Lines o s e 150,000
Add increase of Casual Revenue............. 50,000
1. increase of General Revenue three years .
hence $60,000, average annual increase.. . 180,000
. .-And we have a total of . $543,000
- \Which we may reasonably calculate to have
of increase of means to meet the liabilities for
.the. Pictou Brauch and the two lines now un-
der counsideration.. The hon. leader of the op-
position said that the net revenue of .the rail-
ways for 1863 was $22,000, and that.of 1844 only
$1,000 more and be argued from that that we
could not expect a larger increase. His state-
ment only included three quarters of the past
year and I have reason to know that the nett
revenue will come up to $35,000 this year in-
stead of $23,000 as stated by him. I have also
abundant evidence to prove that the sum of
$15.000 was expended” in repairs last year
which might more properly have been done
this year, so that the cost of maintenance this
year will be lessened by that amount, Then
again when we consider the increased accom-
modation thatwill be afforded to the travelling
public by the construction of these two ad-
ditional lines, and the increased traffic that
will resalt, I think we have. every reason to
_auticipate in three years hence a revenue of
$130,000 as againstthe interest we will be then
Airst called upon to pay. Then as regards the
casual revenue, I think in view of the exten-
sive mining operations in Cape Breton and
.elsewhere, I am largely within bounds in put-
ting down an increase of $30,000 and double
that sum would be nearer the true estimate.
Now, sir, L have endeavoured to give the reason
avhy I anticipate an increase of the .revenue,
and to show that the gloomy forebodings of the
Lion.” leader ¢fthe opposition are totally un-
founded. Butl shall refer him to the finan-
cial statement’of his own finance minister (Mr,
Aunand) and show that they are. directly at
issue. [Mr. H. here read in corroboration]of
his statement.] ‘

I shall also read an extract from the speech
of that same hon..gentleman upon 3 different
subject, (Confederation,) and althrugh I may
not approve of the object for which the calcu-
lations were used, it matters not if the figures
are. correct. Mr. Annand, in his speech at
Temperance kall, went into calculations to
prove that we were able to build all the Rail-
ways in question without any additional taxa-
tion. After referring to statements of Mr.
Joaes, proving the same position, he says:

The present total Provincial expenditura under
the estimate of 1834, iscluding interest, . N

Amounts-to..’, e eenre s 81,222,355
Supplementary E . . . 5,811
Pictou Railway veevesn 120,000
Subsidy to Annapolis Railway, 60 miles, £6-
000 per mile, &t 4 per cent., 20 years. ....... 6,800
Sudsidy to'Railway from Truro to N.B. Fron- .
" tier, 70 miles, £10,000 per mile, at 4 per )
“eent. 20 FERTS. .ivu it viiivireadieiaiiane 112,000
L $1,546,566
Add for Militia. ..ooovvevineiinniianrionsie..  78.000
' . . $1,624000
Revenue for 1854, per Esti- : ’
CmAtB. vaeeaies Ceieeenanideees+0$,180,000
Gain on Gold fields in 1864...... .- 15,000

=+, Casual Heveuue,186¢.... . 10,000
~ 4 - Custom and Excise, 1864, 150,000 -
ST 81,855,000 1,855,000
<o Deflolency, uiresivessneras, 3269,566

It will_be perceived, then, that under our present
tariff, which is by far the lowest in America, at the
end- of the present year the revenue.would be suffici-
ent to pay tho interest on the Yictou. the “Annapolis
and the Intercolonial railway, - iu-ovido,fur every pube
lic service as liberally as in 1834, leaving a deficiency
of only $268,505 to be provided for—~{oheers.] This,
too, is assuming that these railways were all 20w con-
structed, ‘and the.entire juterest on the outlay pay-
able from the treasury.” We have now in hand a sum
of money ' sufficient to pay the entire interest on the
eost. of the Pictou Railway, a3 well as $55,000 additis
onal,-and this derived from: the increase of revenud
in 1864 alone—[cheers.) But as these railways cannot

ossibly be all eonstructed in less than three years

rom thig date, let us see how we would stand at that
period.” I find upon examination of the amount of
revenue collected in' an average ot five years, from
1838 to 1863, that the mean increase yearly on the to-
tal revenue was $106,309! and that on the 10 .per cent
advalorem duties alone tha average increase was dule
ing those five years $683,013—(cheers.]. Now, sir,.J
might take the average of the total revenue, commen-
cing on the lst of January, 1865, for the next thrée
years, at $166,330 a year; but as our 1evenue may flug-
tuate, I take the increase at the very moderate aver-
age of $40,000, and tind that.in three yeurs the in-
crease would amount to $180,000; add increased earn-
ings of present railways, $i5,000, and we have $255,~
090 to meet a deficioney of $269 566; and this result,
this startling and astonishing result, may be attainegd,
Jet it be recollected and uanderstood, without the. im-
position of one furthing additional taxation—[loud
and protracted cheering.] s

Now, sir, I have given my own figures as to
the amount of liability we are going to assume
under the resolutions before the ‘house; aud'l
have given the calculations of the late Finl.
Sec’y (Mr. Annand,) who puts the gross amount
as the interestof the lines from Truro to Picton,
and New Brunswick and the line to Annapo-
lis down at $313,000 a year, and I have endea-
voured to slow, by a fair estimate of ‘our pro-*
bable increased revenue in three years henca,
amounting to $543,000, that thatliability is with-
in the compass of our resources,and will not
infringe  unnecessarily upon any ordinary
public service, - L o
" This no, doubt is an-important. question and
it is the duty of every one to give it an atten-
tive consideration. I have endeavoured to
deal with:it to the best of my judgment, and if I
have wade any mistakes in my calculations I
am.ready to correct them if any one can detect
them: . L think:that this question ought not: to
be - postponed any longer ; it is of -the -utmost
importance to this country that we should con+
nect our Railway system with that of New
Bruuswick, and thus be broughtinto connee-
tion with the United States and Canada. - By
this route. we could go to Montreal as quickl
as by the Intercolonial Railway, the only dx'f{
ference being that in the one case, we .wouid
travel wholly through our own territory; with
this - connection - complete’ the .great objecs
would be attained of inaking Halifax the near-
est stopping place for all steamers from Europe.
Passengers tor Canada and the United States,
after a long sea voyage would prefer taking rait
for their various destinations, rather than ems
bark again by steamer.. Besides ‘all this we
must consider the immense amouut of traffig
which would be brought from  Prince Edward
Island, Cape Breton, and the Eastern Counties;
and also from Cumberland:and‘the neighboury
ing Province. -Then again the Annapolis road
will be' 'the means of diverting -trade:whick
now.finds its outlet at S, John, and will.open
%g all the Tich agricultural counties between -

indsor and Anaapolis.. ‘The hion. gentleman
concluded by slluding to the advantages des



