
2PARLIAMENTART DEBATES.

-ple of the Province. The government liad of-
fered tiese bonds to no one; parties care and
solicited tiemo for tiese bonds, and when it was
'thoughît advisable to obtain noney in view of
some contingency, they were sold at par. The
.government avoideil anythinz that miight
caiuse a rush for these bonds at one time and
tend to their depreciation. The government
were quite under the impression that a further
issue of Provincial paper miglht be resorted to,
but the only issue that hal been authorized
was the expenditure of £10,000 for tie purpose
of paying for the site of fthe new building now
in course of erection. It was quite possible that
a further extension of £10100 or more might bo
safely resorteil to, buit the issue, as stated by
the Financial Secretary, would be absorbed in
cosnnection with tbe 1-ospital for the Insane.
In consideration of the position that our de-
hentures occupied in England, be thought it
was a wise policy to dispose of the bonds on
the terns they bad receiveil.

Mr. AnribnALD gave somne figures to show
that the amîsousnt of provincial nicney now in
circulation was £121082, and said that under
the acts of 1858 and 1859 we-had the autiority
to issue to tie extent of £159,000. The bon.
memtcber for Halifav evidently formsed his
opinion from the business done in the city, but
he (Mr. A.) had stated what h bad froin in-
fornation derivei from gentlemen wio w-ere
conversant with the wants of varions sections
of tie province. e hliad the best reason for
believing-and lie gave some facts within his
own kvowledge in connection with this point-
that the sum of £50,000 couild be absorbed
without the least difficulty, or derangement of
business. The fact that a railway was to be
comnencei in Cape Breton during the present
year would lshow tiat a large sura could be
casily lut into circulation. Nothing could be
more gratifying than that our people should be
read y to invest in our debentures in this coun-
try, but he did not thiuk that it was riglht thsat
the government should have talken no steps to
inforam the public thatithe bonds were for sale.
N diftlculty ewould have arisen from adver-
tizing hlie publi cof the fact, for the govern-
ment were not bound to sell more than was
necessary. Other persons beside those who
hadI friends in official quartera should have
liad an opportunity of knowing that these
bonds were for sale. It was not until the
other day tlat he had become acquainted with
the fact; and lie must confess he s id not think
the favoritism tihat lad been displayed was
crediteale to the government.

Mr. S. CANPnEiLL said that the city of Hali-
fax hal aubority to obtain money precisely
in the same way as the Province, but the civic
authorities did not consider the passage of an
act as a sufficient notice to the public that de-
bentures were for sale. On the contrary, the
city issued advertisenents, and the result bad
been that it obtained money on more favour-
terms than the province had in connection
with these debentures.

Hon. ATTY. GN. 'said that lie imagined
there was no man in Nova Scotia who could
complain that ho cou.id not get the debentures,
for bonds, if the law carried ont, would have
to be issued to a very large amotnt, sooner or
later. It was amatter of notoriety, not onhy in
the. city, but in ther parts of the province
that the bonds were to be sold, and very
mnany persons were laying up. their money for

the purpose of investing it in the debentur-es ré-
quired for the construction of the lailway in
preference te mortgages. Any person who
wio liad mooney to invest knew where toapply..
and he was not aware of anyone who felt he
was disappointed in getting tese bonds. He
considered it a wise move on tihe part of the
governnent to have alloveil tiese houds to go
oft at par, and it was not improbable tiat if
they had advertized money lenders would
have been placed in a position to combine and
depreciate theme hy msa'king use of tie fact that
tlhey were only worthi esmuclh in the noney
market in England. One of the gentlemen
whose naine was in the l ist told hina that the
monsey lie had invested did tact belong to
Iimt, but to a friend wio did not wish to have

te trosluble to go to England. If the neney
liad been is, he added, se nwoul liave remit-
ted it to England. The governuesît seeing it
was clearly for thseir advantage, had sold the

onds at par, and in that way procured before-
liand a certain taaount of maeoney whici they
tiougit meigit be necessary. le denied that
any favoritisi had been displayed t any one,
in conntection with the moatter of the sale.
Any one, looking at tie list, wnoull see the
naimes of umîany of the strongest eppon.
ments of the governient in the City of
Halifax. It was obvions that if one mer-
chant was anare that bonds ,were for sale,
ho would mention it to otiers, and in that
way the fact would have ail ( ue publicity. As
respects the anount of notes that mighît be put
int) circulation lie was inclined to draw a very
dierent conclusion from the ion. memsber for
Colchester. lu 1858 or 1859, these notes were
held by the banks for somsae iourtths. At last
they would not receive thei as deposits and
the goverument were obliged to vitlhdraw
several thousands. Since 1858 tiere liad been
no extraoîrdinary demand l'or these notes, and
it would not, in his opinion, be Wise to issue
any large sum, though ho was inclined to be-
lieve that a small amount of notes of a denomi-
nation of one dollar and such sums, might be
made availsable. le did not think that if we
put into circulation any large amount of our
notes, the banks would be so ready to Ihoard
them. He granted tiat there was some reason
for a certain amount in the fact that the num-
ber of banking institutions has now considera-
bly increased, and that they hold these notes
as so much assets. It was also true that the
development- of the mines of Cape Bretoii
might absorb a certain amount, Onut when the
first outiays of the companies wei-er over their
expenses would be dwindled down to an
amount equal with the expenditure of the Min-
ing Association. So taking everything iito
consideration lie could not tlink thsat any such
amount, as statel by the hou. member for Col
chester, cosuld by any possibility be absorbed.

Mr McLELAN ouldl not understand- thie
necessity for the Governmsent issuing thesa
debentures. There could not have been a
very large expenditure inceurred in conneòtiont
wvitb the Pietou Riailroad.

lien. Fax. SEc.-$56,000 had been expenÏded
whsen these.Bonds were sold.

Mr. McLELAN. - Even that was a small
amount, besides there was no need for ittwLen
there was-a balance in the Treasusry, and if
more was required a further insue-ofprovinde
notes (which the country required) was the
proper course. The Attorney General iÙst
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